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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States forthe week ending to-day, January 2, 
have been $847,930,906! against $874,319,881 last week and 
$1,137,551,503 the corresponding week of last year. Figures 
in each year cover only five business days at most cities in 
consequence of the Christmas holiday. 
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ULE .R NGS. Week Ending January 2. 


Returns by Tiegraph. 





Per Oent 
—304 
—36°9 
—33°1 
—33°5 
—27-0 
-—17” 
— 99 
—3L'1 


—12°7 


1396. 
$5 18,657,916 
85,538,303 
63,413,289 
12,806,414 
73,737,511 
19,919,087 
8,434,275 
$784,706 825 
132,461,483 
$9 17,168,308 

220,337,195 | 
$1,137,555,503 | —255 





New York.......-.. cows -ccces $360,998,787 


54,212,179 
39,226,824 


53,827,059 
16,535,598 
7,599,455 
$540,912,788 
115,639,426 
$656,552,214 


191,378,692 


Now Orleans. ...... ..... ... 


Seven cities, 5 days _..... 
Other cities, 5 days........... 


Total ail cities, 5 days ... 
All cities, 1 day. .............. 


Tota! al! cities for week.. 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

_We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, December 26,and the results for the correspond- 
ing week in 1895, 18)4 and 1893 are also given. Contrasted 
with the preceding week, and largely as a result of the holi- 
day, there is a decrease in the aggregate exchanges of two- 
hundred and twenty-nine million dollars. At New York 
alone the loss is one-hundred and thirty-four millioas. 
In comparison with the week of 1895 the total for the 
whole country shows a decrease of 21°9 per cent. Com- 
pared with the week of 1894 the current returns record a 

ain of 8*1 per cent and the excess over 1893 is 12-0 per cent. 

utside of New York the decline from 1895 is 15:0 per cent. 
The increase over 1894 reaches 01 per cent, and making cona- 
Pirison with 1803 the gain is seen to be 9:2 per cent, 
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$8 17,930,906 _ 











Olearings at— | 1896. | 1305, 


Week ending December 24, 








New Yorsa. .. 
Philadelphia. 
Pittsburg..... 
Baitimore..... ..-. 
Bullalo...e.eee «oe 
Washington... 
Rochester..... 
Syracuse. 
Scranuton.... «+--+ 


steers 


Wilm'ngton......-..! 


Binghamton. ...... 
Total Middle 


BOSton....00 -sseere 
Providence,.... s+. 
Hartford... ...0e0e 
New ltfaven......... 
Springtield......... 
W orcester,. ..o....60 
Portlaud,.....60-.0e 
Fall River.. ....... 
Low 
New 

Total New Knyg... 


Chicaygo.......- 
Cincinnatl.. 


Lexington. 
Kalamazoo. 
Akron... 
Bay City. 
Rockford. 
Springtiel 
Canton... es . 
Tot Mid. West’r, 


San Francisco...... 
Salt Lake City. 
Portiand...... 
Los Angeles.. 
Helena...... 
Tacoma.. 
Seattle... 
Spokane..... 
POrg0.. 00 coe 
Sioux Fallis....... 
Total Pacific..... 


Kansas City... 
Minveapolis 
Omaha...... 
St. Paul. 
Denver.. 
Davenport. 
St. Joseph 


Sioux City. 
Lincoln.... 
Wichita.... 
Topeka....... 
Fremont. ; 
Hastings........ 
Tot. other West 


St. Louis.... . 

New Orieans... 

Louisville....... 

Galveston........0++ 

ae 

Savannah.... ...... 

Richmond... ° 

Memphis.... 

Atlanta... 

Dallas. ... 

Nashville, 

Norfolk, .. 

IIL. 005-506 

Fort Wort 

Aurusta, 

Birinin + 

«Knoxville 

Littie tock. 
eksonville ... ... 
7hattanooiwra....cses 
Total Southern... 


Total all..... 
Outside N. York. 


Moncreal.. 
Torontc 
Hailf.:. . 
Winnipe: ..... 


. 875,923,872 





AHami'ton, 
St. John*....... eee 
tota Carada. ... 


1,408,282 
737.077 
9v8,8 52 
651.80 
224 900 


74 963301 
4,77 °000 
1,708,535 


87,351,326 
73,841 661 
10,450,159 
5.064,828 
4.064, 67 


| 3 
1,335) 657,600,206 


“737 404,002 


1035.614,3,0 


81,444.84) 

15,411,551 

13,¥42,312 
4,090,411: 


$¥,558,730 
5,009.50 
2, 





83,835,051 
0,718.70 
5,601.05 
5,319,408 
4,500,497 
3,687,100 
Le7e sor 
1,060,141 
137, <2 

692 366 
619,07. 


18y6 


Oens 


P. 


377,73 


71,377,7 
Licvielys 


520,705,471 


68,231,486 
5 v2a 6 
¥ U14,63- 
1.102.348 
1,650,238 

v: 

) v4 
72.75 
465,008 
2 4,145 

.%,1,175 

70 $35 021 

hu 078.400 
4.912 206 





161,182 


428. 132,072 
49,197,098 
10,794 308 
11,2 4.438 

A406 460 
1,226,193 


u 


Lane 


—— 


607,102,227 


67.451,569 
3.800.800 
15867844 
11276 
1,081 477 

¥OL vOl 
1,022.¢74 


79,171,188 


70,146,256 
11.65%,000 








108,033,407 


10.320 Rey 
1 708,202 
27u,693 
936,146 
615 410 
OUL, 47 
455,275 

5 2010 
100 000 
#0 000 


121,658 y2u 


12,571,11' 
1,157,957 
Si74ii 
1,000,000 
65 1,¥er 


102,441,205 


11,027,284 
2 5¥1,800 
¥67, 60 
1j4bv2ni 
237,404 
455,143 
440,523 
201,006 
68,257 

47 772 


100,747,528 
10,527,455 
1,21 


"630/24 





14,38Y Son 
9.920,590 


1,150,000 
70,472 





18,272,734 
8,409,047 
7,420,274 
4,167,572 


64.220 





17,028,378 


7,827,563 
4.837,9°6 
3.6.0 000 
3,126,202 
2,421,716 





1,306,322 
900.344 
453 254 
428,204 
525 Dad 





24,084 827 


20,0 12,776 
751,962 
5, 23,054 
8,294,950 
3. 0,000 
2 82 +,625 
%.977.059) 
1,844,403) 
1,401,312 
1,300.0 0 











4.214 
223 600 


32,147,022 


19,790,243) 
11,9.56 2; 





476) 
5803, 14) 
422,178 
Bez 411 
283,918 
226.341 
216.696 


26,032,079) 


29,147.80? 
9,457,878 
4 $44) 








75,274 
376,81e 





67,152,001 
874,319.8-1/1,5 





67,753,137 


20,940,885) —21¢ 


64,542,199 
804,799,897 





“335.068,516] 4 
10.000.000 
5 209 407! 


54,281,419 
11,950,370! 
7,207 631 

1 





18 497,001 | 


2 108 BSA! ~—16°7/ 


384,057,126 
8,158,847 
4,498,707 

963,478 
961 504 
551,198 





| 


16 02h B24 


26,457,711 
18,764,058 


52,847,932 
780,970,680 
“352,888,606 





* Notincluded ia totals, 
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ta” We print to-day on subsequent pages our usual 
annual review, containing very extensive monthly sum- 
maries of the events and incidents of the year in the 
various financial markets. We likewise publish our 
customary elaborate tables of prices—stocks, bonds, 
(Government securities, State securities and foreiga ex- 
change. Including these tables, the matter covers 
altogether 22 pages. 





THE FINANCIAL SITUATION. 


Asthe year closes no doubt some industrial condi- 
tions are less gratifying than they were a yearago. But 
on the whole the business outlook is incomparably bet 
ter. Of the less agreeable features a serious develop 
ment has been the insolvency of many banks recently 
announced, the closing of which has been followed by 
numerous failures among other companies and indi- 
vidual tradere. Light onthe cause of that feature in 
the situation is gained when we remember that the list 
of fatalities has been growing ever since the first of 
July, and that up to that date both tha number of cas- 
ualties and the amount of the liabilities compsred well 
with the previous two years; indeed the commercial 
liabilities the first six months were less than in 1894 
and only 9 million dollars larger than in 1895, being, 
according to Dun’s Review (first 6 months) $97,869,688 
n 1896 against $88,839,944 in 1895 aad $101,733,306 
in 1894. Tha increase ia casaaliies since the first of 
July is wholly natural. A sudden, decided check to 
industrial activity at any time, such as happened at 
about the opening of the current fiscal year, must of 
itself have proved a severe test wherever financial 
weakness existed. Prolong that stoppage to business 
operations for four months—an experience traders had 
likewise to pass through the past summer—aid the 
circle of those unable to endure the strain of course 
must wider. 

Since the election a peculiar state of affairs has ex- 
isted. In the Eastern and Middle sections devided 
relief has been felt, but tha Sou:hern and Western 
States, especially the latter, the trade of which is 
largely d-pendent upon Chicago, have suffered. The 
developments in that city the first week in August 
which led to the immediate closing (Auguat 4) of 
the Stock Exchange there, are well remembered. The 
values of all securities maialy marketed through that 
center were naturally enough unsettled anil dep-vss sd by 
the event, acondition well ind cated by the circumstance 
that the Exchange did not find it convenient to open 
again until November 5th. What result other than 
occurred could be expacted—that the banks at that 
center which employed risky business methods with 
their dependencies at home and elsewhere should be 
forzed into liquidation ? Nothing short of an old time 
boom could have prolonged the existenca of the Bank 
of Illinois a sufficient tims to permit its affairs 
te be put into a safe and conservative shape. 
At the same time, while it is true that 
hese spect*i events have had a wide unfavorale 
inflaeice, they do not by any means wholly account 
for tha existing situation even inthe West. Current 
failures wherever they have occurred are due largely 
to the trials through waich wa have passed since the 
first of July and to the further fact that the West and 
South have shared but little in the relief which has 
followed theelection. ‘Tas agricultural sections always 
suffer most aud longest froma wave of discredit. This 





is true because tovir prosperity is so intimately con- 
nected with and depandent upor a frea inflow of out- 
side oapital. 

But the great question now relatas t> the fature. A 
new year has opsned—what has it ia store for oar in- 
dustrial interests? We are not permitted to doubt that 
as the months pass an enlarged measure of activity will 
develop. Important conditions insure that much at 
least. At the same time it seems probable that the ex- 
tent of this growth will depend to soms considerable 
extent upon circumstances not fully developed. For 
instance, there seems to be a concensus of opin- 
ion that we are to have an extra session of 
Congress soon after the 4th of March. I[t would 
be untrue to say thit there is no anxiety in 
business circles on that accouat. Could action at 
such a session be strictly confined to an increase of tariff 
rates and an improvement of the currency situation, 
the disturbance would be comparatively im material. 
Bat the sugges*ions male ia hig’ political circles with 
reference to silvar legislation aid legislation looking to 
an international convention in tha iaterest of silver are 
becoming 8) frequoit and prominens thst the padlic 
feeling is not as restfal az it wax. Any agitation of 
that subjac*, and espacially ary coqu3sting or appear- 
ance of a willingness to compromise with silver would 
endanger business iaterests and is very u desirable. 
These and other troublesome discussions possible to 
come up if the new Congress should be called together 
early, make mercantile and financial circles feel that 
if an extra session could be omitted it woull bea 
blessed deliverance. 

It is gratifying to hear that Judge Myers, in the Dis- 
trict Court at Oskaloosa, Kansas, fiads on consideration 
that the Alien Land Law of Kansas under which he 
appointed receivers for the Atchison, does not apply in 
the case of railroads, and has accordingly réscinded his 
former action and dismissed the receivers. While this 
is very satisfactory as far as it goes, it is a striking 
commentary on the practice of judges in granting 
applications of this kind on ex parte motions. In 
the present case the receivership order was is- 
sued without argument and without notice to 
the company, on -no other ground than _ the 
allegation that the company was violating a 
State statute, which as it now appeare, and appeared 
at the time even to laymen, does not apply at all. It 
is a serious matter to throw a great and perfectly sol- 
vent corporation into the hands of receivers, and the 
courts in acting on motions of that kind should pro- 
ceed with the utmost deliberation. This is especially 
true when, a8 in this instance, tae surrounding circum- 
stances so clearly indicate that the motion is a wholly 
untenable one. The fact that the order has now been 
dismissed is of course an acknowledgment that it ought 
never to have been issued, and certainly had argument 
been heard in the first place it would not have been 
granted. ‘The expariencs of Judge Myers should lead 
to a reform in court practice in t his respect. 

The feature in our financial markets this week has 
been a material fall in foreign exchange. Rates had 
already begun to weaken last week, but the decline 
since then has be2a much more marked. The move- 
ment is especially noteworthy because it has come at the 
close of the year at the period waen wa always have 4 
large debt to pay the outside world forinterest and divi- 
dends on capital invested hera and also because Haro- 
pean authorities have b3en looking to this occasion 
for a return flow of gold. Tae decline then 
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at this 
January payments have all been provided for 
and that no shipments of the metal are likely at 
present. An interesting fact is that the year (1896) 
closed with rates for actual business 4 832@4 84 for 
long, 4 86}@4 864 for short and 4 87@4 873 for cable 
transfers. List year (1895) closed with rates for actual 
business 4 874@4 87% for long, 4 883@4 89 for- short 
and 4 893@4 89 for cable transfers. So long as our 
merchandise imports remain abnormally small and 
nothing is done at Washington to disturb credit, the 
merchandise exports will continue this year large 
enough to prevent any outflow of gold. Bankers look 
for a further drop in exchange in January. 

The ‘‘Railway Age” of Chicago has published its 
usual yearly statement of new track laid in the United 
States, and the total of course is found to be very 
small—only about 1,500 miles for the whole country. 
According to the ‘‘Ruilroad Gazette” the total is 
even smaller—only 1,692 miles. The aggregate of new 
mileage built the previous year, according to Poor, wae 
1,922 miles. The amount is in either case the smallest 
for twenty years, and indeed if we except one year it 
is the smallest for thirty years. The maximum addi- 
tion in any twelvemonth period was in 1887, when 
nearly 13,000 miles were constructed. For the whole 
of the five years from 1892 to 1896 inclusive the aggre 
gate of new track laid has been but little more than 
this total for 1887. Nor are there at present any indi- 
cations of greater activity in the immediate future. 

The Pennsylvania Railroad in its N>vember return 
again shows a very large falling off in earnings, report 
ing $1,934,900 loss in gross and $331,390 loss ia net on 
the whole system est and west. Bat hardly any other 
result could have baen looked for. Tae news of Mr. 
McKinley’s election brought considerable revival io 
business, but tae movemont did not get sufficiently 
under way in that month to count ia the month’s 
results, and duriag the early part of tha moath oar in 
dustries were more deeply depressed than at any previ: 
ous time in the whole year. We furnish below a compar. 
ative statement of gross and net earnings for six years 
on the lines directly operated east of Pittsburg—the 
only part of the system for which we can give such a 
comparison. 











LINES BAST OF | 15.4, 1805. | 1894, 1893, 18v2 1891, 
PITTsDUKG. | 
:November, $ t | | + es 3 m4 


af 
5,246,423 5,877,123) 5,465,%5°) 6,288,152! 6,017,2°2] 5,694.725 
Operat’g expenses.| 3,4°0,1- 6] 3, 63,566) 3,557,570| 3,591,290] 4,125,17-] 8,733.801 
-| 1,796.25 | 2,000,058) 1,908,237) 1,696,862} 1,304,104} 1,960,574 
BJan. 1 to Nov. 30. 
Gross earnings..... 66,901,272/58,997 572| 53,550,149" |41,072,375 |€2 906,9°0/61,630,010 
Operat’g expenses. 40,438, 0: 41,004,401 |36,758,874 43,403,325 44,415.11) /41,713.522 


OR AER 4° 117.983 171116,781,6°2117.4N8 054/18 191,80 14,416 8-s 














Net earninve 

What le tus of wns Penusylvania Kotirvad 18 true 
also of the o her roads that have this week sab mitted 
exhibits for November, with the further proviso t iat 
in the case of the Northwestern lines the spring 
wheat movement ion 1896 fell much below the p1enom- 
enal movemeut of 1895. Following is a four year 
statement of the gross and net of a number of roads. 





———— Vorember Harnings.——- — 
+6, 4 
Names of Road— — <2 — — 

Atchison Top. & Janta Fe..Gross 2,931,904 2,874,343 2,98", 59 3.219.229 
Net 985,519 $14,329 1,034,807 17 322 
Oanadian Pacific............+ dross 1,984.468t 2.1175 1,919 35% 2.019.397 
Net 862,148 1,005,065 815,53 917.318 
esapeake & Ohio........0¢ dross = 875.035 859,696 Tue ey 768,756 
Net 297,157 296,442 21,580 2e¢, 1U 
Chicago Burl. & Quincy..... Gross 2,823,309 3,294,937 274 4 3,293 635 
Net 1,140 650 1,33 0,535 1,0 -0 607 1,48 2.458 
@hicago Mil. & St. Paul ....Gross 2,738,520 2,416,647 2.519 O18 8,15-,0°6 
* Net = 1,235,623 1,653,827 96.408 31,278 505 
Cleveland Canton & South..Gross 50 154 64,090 55,728 62,058 
Net 6.011 15,089 3.351 ¥,Le8 
Clev. Cin. Ch. & St. Louis...Gross 1,019,349 1,222,642 1,292,728 1,190,039 
Net 243,562 $24,571 327,126 285,255 


juncture tells us that the first of/ 





———-——- November Earnings, ———_—., 
Name of Road— 1866, 13096. 1894. 1893, 
Cc. 0. C. & St. L. (Con.)— é s 3 & 

Peoria & Bastern..........Gross 114,304 169,972 141,495 136 590 
Net 10,629 37,683 37,293 20,081 

Ga. Southern & Fia.......... Gross 74,650 76,100 77,591 74,767 
Net 26,254 83,014 29,°36 27,762 

lowa Central...............4. Gross 125 233 163,415 144,443 170,640 
Net 30,462 60,398 62,249 65,071 

Minneapolis & St. Louis..... Gross = 170.19% 195,196 1724°5 167,745 
Net 72.841 92,010 82,458 71,049 

Northern Central............. Gross 551,997 684,938 6t4 810 $40,408 
Net 169,644 179.678 169,941 165,354 

Rio Grande Southern... ....Gross 87.417 54.0% 37,868 29,787 
Net 20,490 31,240 20,063 16,258 

Gan. Ant. & Arans. Pass ...Gross 243.004 167,946 220.121 192,609 
Net 85,568 53,618 110 646 7Ala 4 

Southern Railway*.......... Gross 1,684,178 1,997,844 1,781,488 1,646,513 
Net 622,4 716,960 673,176 697,920 
Wabash.........ccecccceceees Gross 995,841 = 1,063,553 91,924,278 =: 1,134,479 
Net 228,452 263 170 Zale 217,669 

Western N. Y. & Pa......... Gross 251.375 314,058 289,076 276,276 
Net 83,421 94,187 04,452 43,311 


Currency is again flowing to New York freely. One 
bank tells us that some currency sent to Chicago last 
week has been returned in the package sent, seal not 
broken. Money on call, representing bankers’ bal- 
ances, has loaned generally at 2 per cent this week, 
with some transactions at 14 per cent, and a few 
yesterday at 24 per cent, and the average has 
been a small fraction below 2 per cent. Banks and 
trust companies quote 2 per cent as the minimum. 
The business in time loans has been small and rates 
are firmly held at 3 per cent for sixty to ninety days, 
34 per cent for four and 4 percent for five to seven 
mooths on good Stock Exchange collateral. Not much 
has been done in commercial paper. The supply is 
only fair, while the demand is limited to buyers other 
than banks, and rates are 3#@4 per cent for sixty to 
ninety day endorsed bills receivable, 4@44 per cent for 
first-class and 43@54 per cent for good four to six 
months’ single names. 

The amount of gold obligations turned over to the 
Sab-Treasury in New York during the week in ex- 
change for legal tenders was about $450,000. The net 
gold in the Treasury continues to increase. The 
smount officially reported from Washington Thursday 
of last week was $134,725,781, while on Tnuraday of 
this week it was $136,746,473. There have been 
reports from Washington this week that an arrange- 
ment was nearly perfected by which Spain would 
accept the good offices of this Government with a view 
to restoring peace in Cuba. It is possible that the 
basis for this report is that Spain has at last replied to 
the proposal of President Cleveland to mediate 
in the Cuban war. A Havana dispatch states that 
Prime Minister Castillo is satisfied to have the law 
passed by the Cortes February 17 1895, which was 
promulgated afew days before the revolution broke 
out, carried into execution, and it is said that this is 
tbe ouly possible scheme of reform that can be granted 
to Cuba. The dispatch says that this law is not entirely 
satisfactory to the American administration because its 
proposals cannot reasonably be expected to be favorably 
received by the Cubans in arms. It is possible that the 
Spanish Government has receded from its position, 
taken when presenting the law of February 1895, and 
that the report from Washington above noted is in the 
main correct and that mediation in a modified form has 
been accepted. 

The Bark of Eogland minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
38 percent. Tne open market rate at Paris is 2 per 
cent and at Berlin and Frankfort it is 44 per cent. Ac- 
cording to our special cable from London the Bink of 
England giined £349,172 bullion during the week and 
held £34,158,899 at the close of the week. Our cor- 


respondent furcher advises us that the gaia was due to 








4 THE CH 





RONICLE. 


[Vour, LXIV. 














weceipts. ‘of £254, 000. net “from ‘the iaterior of Great 
Britain and to the import of £95,000, of which £34,000 
were from Australia, £5,000 from Portugal and £4,000 
misoelluneoue. 

‘Whe foreign exchange market has been dull and easier 
this week in the absence of demand, ard it isa remark- 
able fact that rarely at the end of the year has there been 
auch a condition of the market; usually there is a good 
inquiry for bills to remit for January settlements, and 
particularly a demand for sight sterling and cable 
transfers, whereas now these bills are inclined to be 
weak. The indications point to lower rats next 
week and to a gradual fall towards the mid ‘le of Jan- 
wary, when maturing long bills will be offered quite 
freely. The posted rates on Monday were 4 844 for 
aixty day and 4 88 for sight. Tae market was steady 
fer long and easy for short bills and cable transfers 
and rates for actuil business were unchanged for 
the former at 4 834@4 833, while the latter were 
one-quarter of a cent lower compired_ with 
those at the close on Thursday of last week at 4 863@ 
487 for sight and 4 87}@4 874 for cable transfers. 
On Tuesday a reduction of half a cent for long and of 
one cent for short by Browa Bv-os. and of half a cent 
for short by Heidelbach, Ickelheimer & Co. and Lizard 
Freres made the range for posted rates 4 84@4 844 for 
sixty day and 4 87@4 88 for sight, and the market was 

weak for sight serling and cable transfers. Rates for 
actual businees in long sterling were one-quarter of a 
cent lower at 4 83}.@4 834, while short was half a cent 
lower at 4 86}@4 864 and cables were off ons quarter 
at 4 87@4 874. Oa Wednesday there was no change 
in posted rates and the tone was a shade steadier for 
long sterling at an advance of one-quarter of a cent for 
actual business to 4 834@4 833, waile short sterling 
and cable transfers continued easy at unchanged 
figures. Yesterday there wasafurther advance of a 
quarter of a cent in the actual rates for long sterling. 

DAILY POSTED RATES FOR FOREIGN BXCHANGE 




















Rs: | Mon.. | Tors. | Wep. lr THUR. | FRI., 
Dec. 24. | Dec. . Dec. 30 | Dec. 31} Jan. 1 
6Odays.| 846 Bat] Re 84 a ol 
Brown Bros....-.}signt...| 88 q 874-7 | 87 87 : 
Baring. GOdays.| 84% on 84 84% 84 : 
Magoun & Co.. { Sight...) $8 | 88 | is” 876 ets, : 
Bank Britisn OOdays.; 84% + ia | 8436 Rin 8ik4 : 
No. America... + ee -| 8&8 } 8s 87% 85% = 
Bank of days.| S8i¢ | rs a4 &4 84 S) 
Montreal ...... Stekt 838 ss* | t 3“ sa ss S 
Canadian Bank s60days.| 84% Rte 4 R4 &4 i] 
ef Commerce.. ? Sight.... ts | §8 fs ss” “ if > 
Meidelbacn, Ick- { 60 days Babe babe 84 84 84 “ 
elheimer & Co. } Sig ht... 88 | 8 b7% Brie & i$ ‘ 
sien. Sig | B4K 84 84 £4 
fasard Freres... {S),007":| 53 | fh’ | erie tied Had 
Merehants’ Bk. eo days. Bis | 84% | Ris 84 
Of Canada...... Sigh | f° | as” 874 erg 





The market closed steady on Thursday at 4 84@4 844 
for sixty-day and 4 87@4 88 forsight. Rates for actual 
business were 4 833@4 84 for long, 4 864@4 864 for 
short and 487@4 874 for cable transfers; prime com. 
mercial bills were 4 83@4 834 and documentary 4 824@ 
4 83. 

The following statement gives the week’s movementa 
ef money to and from the interior by the New York 
banks. 





Received by | Shipped by | Net Interior 
N.Y. Bants.|N. ¥.Bonks| Movement. 


-| $7,599,000 $4,267.000|Gain.¢3,332,000 
1,111,000 294,000/Gain. 


Total gold and legal tenders.....| $8,710,000 $4,561,000’ Gain.¢4, 149,000 
,Result with Sub-Treasury operations, etc. 


Week Ending Dec. 31, 1896, 





@urrency... 











Net Change in 
Bank Hole dings. 


Out of 
Banks, 


Into 
Banks. 





Week Ending Dec. 31, 1896. 








817,000 


The following table iadicstes the amount of butlion 
in the principal Earopza 1 binks this week and at the 
corresponding date last year. 
































of Dec. 31, 1806. Jan. 2, 1896 
Gold, Silver. | Total. Gu. | Silver. Total. 

£ 2 | FR Pee ee er ao. 
Bagland..... | 34.155.899 34.158 998 44,980.056 41 98°.056 
france... 76,584 S-@ 49.130.797 1297 9.257 79,01 .894' 49,384,763 177, 95,657 
Germany. 28,505,450 14,252,750 42754, 0) 28,547,3' 0 14,108,700) 4 *654,000 
Aast.-Hang’y| 30,349,000 12,574,000) 42.913,000 24,402,000 12,775,00| 37177 000 
Spain ... 8,528,001 [10,210.00 | 18, 33, be) 8,004 1 00) 10.250," 0} 14,254 000 
Wetheriands 2,631.00 | 6,841,990 % 9475.0 . O83 100 6,347, 0 430,000 
Nat.Belgium. 2,736,667) he 368,333 4105.00) 2,653 oan 1,331,65 7| 395,000 
Tot.this wees | 185,487, e068. 4 389,8*0 o77 888 484 199.1 0,5-3! 94, 895, vee 855,713 
Tot. prev. w’h /133,000,.915 94,715,243 275.424.5598 19) 754.255 '95.7382 -41/285 ‘447.116 








THE IMMiGRATION BILL. 

With comparatively slight attention from the public, 
a measure of very considerable importauce, industrial 
and political, has pussed the IL use of R-preventatives, 
has been debat«d, amended and voted by the S nate, 
and is now inthe hands of a conference committee, 
The immigration b 1], which has reached this stage, 
introduces a somewhat novel thecry into this country’s 
lJegislaton. Until a very recent dite, encouragement 
of immigration was the single policy pursued by Con- 
gress. The itdustris] building-up of many di-tricts 
of the West and South from wildernesses to populous 
communities has been the work almost entirely of 
newly-arrived citizens. There are Siates made up 
almost one-half of foreign-born population such as 
Minnesota, where nearly forty per cent of the citizens 
came originally as immigrants to this country, and as 
North Dakota, where the foreign-bora percentage is 
forty-five. Increase in immigration under such con- 
ditions was assumed to ba an essential factor in our 
national development. 

We have, it is true, at intervals passed lawa to ex- 
clude immigrants who were regarded as obviously un- 
desirable. Paupers and criminals, for instance, are 
properly barred out. The Chinese Exclusion Act, 
whether right or wrong in principle, was bised on 8 
similar theory of self-protection. Even the Contract 
Labor Act made no di-crimination against any class of 
immigrants, but only azainst the manner of their com- 
irg. “But the bill now approaching its final vote in 
Congress is a much more radical measure. It applies 
a really rigid test of immigrant illiteracy. As passed 
originally in the House, the act provided that all male 
immigrants between the ages of sixteen aad sixty, who 
cannot both read and wite the Kaglish language or 
some other, shall be refused admission. , Tne Senate, 
after rejecting ceveral other suggestions of amend ment, 
altered the bill so as to provide, first, that admission of 
all immigrants, male and female, shill b3 thus c mndi- 
tioned, except in the instance of a wife, parent, grand- 
parent, or minor child or grandchild of an admissible 
immigrant ; and, second, that the test shall be ability 
of the immigrant to read and to write out five lines 
taken at random from the Constitution of the Uaited 
States. Some of the Ssnators also successfally iasisted 
on a complete exception in the case of inhabitants of 
Cuba during the continuance of the insurrection. 

It is obvious, at a glanc>, that the purpose of this 
act is restric:ion on general principles. It aims to re- 
duce the present immigraion movement. In the 
Congressional discussion, the theory that the measure 
is necessary to protect our institutions was har ily oace 
advanced. The illiterate is certainly not to be barred 





Sab- saeury operations, 7,100.000' 9, 100,000 Loss. 





$15,810,000 $13,661,000 G 


Tot 
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rset interior movement,as above! "$8,7 710,000) $4, 361,01 000 Gain. $4, 149 00 0 
; 2,000 000 


sin. $2,149,000 


out because he is a source of danger tothe community 
cor because his ignorance destroys his usefulness. In the 
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debate of both houses on the bill, the obvious fact was 
remarked upon that foreign-born citizens who have 
proved ia the past most dangerous to our society were 
usually educated, and sometimes highly trained. Nor 
will any one asseri, afcer even @ casual observation of 
a gang of day-laborers, that illiteracy is a bar to use- 
ful iadustry. Whether the principle of tho bill is 
right or wrong, its purpose is to check the present 
movement. Tne measure abandons defiaitely the old 
idea, which haz loag guided Amorican jadgment oa 
the question, that foreigners should b2 welcomed to 
this couatry when they are able to earn their liviog 
and should be welcomad for that cause alone. 

The adoption of this new policy raises some serious 
questions of expediency; perhaps additionally go in that 
a considerably element ia Coagress declares its purpose 
of eventually making restriction even more severe. 
Doubs over the wisd»m of the general policy of restric- 
tion chiefly relates to our more distant industrial and 
commercial fature. Tos enactmant of the law will 
very considerably decrease the anaual additions to our 
productive p»pulation, Smo of th» senators describs4 
the measure as ‘‘a weak bill because it does not go far 
gnough.” Bit tha Commissioner of Immigration’s 
annual report for the fiscal year ending June 30 1896 
shows that 23°63 per cent of th» immigrants over the 
age of fourteen years could neither read nor write. 
Under the pendiag law, more than oae-fourth of the 
year’s totalimmigration would thus have been excluded. 
The 313,267 arrivals of the year would have been re- 
duced by something like 100,000. 

Oa the other hand, there is force in the argument 
advancei by Ssaator Nelson of Minnesota—himself a 
type of th» most useful foreign-born citiz»n—‘hat our 
government, being ‘based on the foundation of educa- 
tion and intelligence,” has the moral right ‘‘to say to 
immigrants, when we admit them to fellowship among 
our own people, that they shall approximate the stan- 
dard of the intelligence and culture of our own people.” 
It is true, Synator Nelson’s general argument applies 
more closely to restriction of the suffrage than to re- 
striction of immigration; nevertheless, if any restrictive 
policy is to be adopted, the provisions of the pend 
ing bill are aimed in the right direction. The 
Bureau of Immig¢ation’s statement has some in- 
teresting figures on this point. The percentage 
of illiteracy in the immigrant arrivals of the last 
fiscal year was distributed by nationalities as follows: 
Sweden, 1°16 per cent; Germany, 2°96 per cent; Ireland, 
7 per cent; Austria-Hungary, 38°92 per cent; Russia, 
41°14 per cent; Italy, 54°59 per cent, and Portugal, 
77°69 per cent. This comparison pretty clearly shows 
at exactly what class of immigration the proposed 
restriction law would strike. Out of the year’s total 
arrivals, 151,823, or nearly 45 per cent, were p2ople of 
the four nationalities last mentioned—the Austrians, 

tussians, I‘alians and Portuguese. Not only is the 
percentage of illiteracy, as shown by the above com- 
parisons, highest by far in these four nationalities, but 
it is chiefly immigrants from these nations who have 
failed to assimilate with our people. O viously, there- 
fore, if we are to begin the policy of exclusion on 
general principles, the rule proposed by the pending 
law would cut off those who socially and politically 
add least to our community. 

We are aware that the services of tho “foreign vote” to 
the sound-money cause in th» late Presidential canvass 
are urzed in opposition to th's theory. Mr. Birtholdt, 
of Missouri, made much‘o* tha 
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bate last week. We think it reasonably open to ques- 
tion, however, whether the wholly illitsrate foreiga-born 
citizens were of any definite service. Ina ‘“‘campiign 
of education,” the voter who cannot read is poor ma- 
terial for intelligent appeal. The probability is that 
he wil! either defer to local prejudice or follow the 
noisiest demagogue. The foreiga-born citiz:as who 
piled up the sound money majorities in Illinois, Wis- 
consin and Minnesota were not illiterates; thsy were 
Germans and S vedes, who real and reflacsed on thgir 
reading. 

Socially and politically, the nation will losa little by 
reducing thus the annual foreignimmigrstioa. Whether 
it will or will not suffer industrial injury is another 
question. It will no doubt be urged that our cities are 
already crowded with unemployed laborers; but so far 
as that is an incident of trade stagnation, it will dis- 
appear intime. Indeed, the annual movement of im- 
migration adjusts itself mechanically to these ups and 
downs of industry. In 1882, for instance, our immi- 
gratioa record reached its maximum of 783,992. 
Is had declined by 1885, afcer the panic of 1834, to 
395,346. In 1892 the annual arrivals had in- 
creased again to 623,084. By the fiscal year 
1895 they had sunk once more to 258,536, 
and only partially recovered in the twelve months 
ending last July, as a result of revived 
activity in trade. Ia short, the increase in our foreign 
population varies automatically, according to this 
country’s demand for labor. Nor do even these figures 
by any means represent the actual net increasa in our 
laboring population. Foreiga-born citizens are going 
back to Europe every year, as well as coming; the 
Secretary of the Treasury, in his recent annual report 
expresses doubt, based on the Immigration Bureau’s 
inquiries, whether any material increase in the 
country’s foreign population has occurred since 1893. 








DIVISION OF MICHIGAN CENTRAL AND 
CANADA SOUTHERN PROFITS. 


The agreement made by these companies in Da- 
cember 1882, as altered by the apportionment in 1892, 
provides that the first million of their total net profits, 
after deducting all rentals and interest, shall be allotted 
four-tenths to the Canada Southern and the remainder 
to the Michigan Central. If the net profits exceed a 
million dollars the excess shall be divided in the ratio 
of one-third and two-thirds respectively. It has been 
pointed out that the division of last year is apparently 
not in accordance with this agreement; that while 
the statement for the year, which we published last 
week, shows a surplus of $1,067,000 over charges, the 
Canada Southern’s share was only $296,000, or less 
even than three-tenths. As the discrepancy has pro- 
voked some discussion and is not easily understood un- 
less fully explained, we have obtained from the 
company’s reports the necessary data and now present 
them. 

In the first place be it understood the ‘‘ net profits’ 
divided each year in the ratio named are not the profits 
over the present fixed charges but over the sum of the 
maximum annual charges as now or heretofore since 
1882 severally paid by the two companies. That is to 
say, when the division is made, each company is 
credited with the total saving, if any, effected by it 
since 1882 through a rediction of its charges. Aza 





/m \tter of fact the Michigan Central has in the interval 
poiat in the House da. | 


reduced its fixed charges largely, the Cinada Southern 
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not at all, but has rather increased them. VConse- 
quently the Michigan Central receives apparently more 
than its share. 

To make the matter clear and to place the reader in 
& position to work out for himself the calculation by 
which the division of profits is accomplished, we have 
prepared the following tables : 


I, INTEREST AND RENTALS DSDUCTED YEARLY TO FIND “ NET PROFITS. 


Michigan Central RR.— 

Maximum annual charge prior to 1891 for interest and 
rentals [this charge consistiog of main liae iaterest, 
$660,000; interest on leased line bonds, $471,120; reat- 
als of leased lines, $184,310; total, SL ,715,430, as 
shown in report for 1884. ee _, neta $1,715,430 

Add interest on Bay City & Battle Crook -_ oe Creek 


& Sturais bonds, guaranteed iu 1891 one veee 20,130 130 
Total maximum charges on Michigan Central............ $1,73: 735,560 560 
Oanada Southern KRR.— 

Total charges ip 1-84. $923,172: mecmmenents since, anes now 
amounting (approximately) to.. couces neamcsecces SORE 
Total maximum charges, both compantes...... onccensese $2,721,560 

Il. RSDUCTION IN MICHIGAN CENTRAL CHARGES SINCE 1882, 
Total maximum charges per anoum, as shown above. ......$1,735,560 
Present charges, 1896 (approximate) ..................---0--- 1,410,000 

Balance, annual wetted ona reduction of ewe 
Central charges.. .... $325,560 


By means of the above date we are , ale to ascertain 
the manner in which the net profits in 1896 were 
apportioned. 


Ill, APPORTIONMENT OF SURPLUS IN 1996. 





Net earnings of both companies in gases... iin ebtaseaenill oon 163,000 
Total charges eeutceeceoes -.. 2,396,000 
Surplus to be divided. . a .$1,067,000 
Net earpings as above. . eae 7 $35163,000 
um charges as in Table I, Bay. pegedagetcuae 2 2.722, 0v0 
PIS PINE” .nccne ccccecccecccceut sonsencccoss $741,000 
Divided us follows: 
To Canada Soutbern four-tenths, say ............ $296,000 
Te Miobigan Central the remainder............... 445,000 
$741,000 
Canada Southern’s share, as above.. cccccecgeceoe 9806,000 
Michigan Cevtral’s share, as above. .........-.-. "$445, 00 
Add to Michigan « eptral ita saving in tixed 
charges, as shown in lable IL................ «- 326,000— 771,000 
Total.. names Annan <e0 .. $1,067,000 


From the division of the item “ nah profits,” thera- 
fore, the Michigan Central receives $445,000, con. 
trasting with the $296,000 to the Canada Southern, 
but in addition the credit on account of reduction in 
fixed charges affords the Michigan Central $326,000 
making its total share $771,000, as above stated. 

The full term under the agreement of 1832 is twenty 
one years from Jan. 1, 1883, divided into four periods, 
the first three of which consisted of five years each and 
the last of six years; either company two months 
before the expiration of each of the firat three periods 
has the right to call for a readjustment of the per 
centages of net profits for the succeeding period and 
any dispute regarding the same to be settled by arbi- 
tiation. The next apportionment, if one is desired, 
will therefore be made in November or December 1897 
to date from Jan. 1 1898. 

The contract with the Canada Southern has still 
seven years to run, and whether it will be extended, 
and if so on what terms, cannot of course be foretold, 
but it is not without value to know that within thar 
period a further large reduction in fixed charges wil] 
be secured by the Michigan Central. We assume tha! 
the maturing bonds will be refunded at 4 per cent in- 
terest or less. The reduction in charges will therefore 
be as follc wa: 


Present After 
BLoan* When due. interest. refunding. 
Consol Ist 74, $8,000,000........ may 1, 19902 $560,000 $320,000 
Consol 1st 5s, $2,000; 000... May 1, 1902 160,000 80,000 
Detroit & Bay City &s8, $424, 000. 1902 % ‘ 1903 33,920 16,9" 0 
Jack. Lan. & Sag. 5s, $2,054,000. Sept. 1, 1901 14 2,700 82,160 





CS TIE . ...6796,620 $199,120 

If the winaiing | is senaiel abe as we have assumed, 
the reduction in the charges of the Michigan Contral 
will aggregate nearly $300,000, making the total sav 


RETROSPECT OF 1896, 


We are stating a fact which will not be disputed by 
any one when we say that the year 1896 was not a 
prosperous one. It was a twelvemonth of great anx- 
iety and trial, marked by intense and growing business 
depression, and by disturbing incidents and conditions 
which came in almost endless succession up to the 
very close of the year. Above all, it will be memor- 
able in history for the great and momentous struggle 
which was carried on for the maintenance of our 
monetary [standard against those who would have re- 
duced the country to a silver basis—resulting in the 
triumph of the Sound Money cause. 

The fruits of this victory—the lasting benefits which 
it must confer—will appear hereafter. To 1896 belong 
only the losses, the severe and protracted suffering in- 
cident to such a struggle. It may be said that in other 
respects, too, the foundations have been laid for a 
better state of things. We have been rolling up a 
trade balance in favor of the United States of unex- 
ampled dimensions; the Treasury gold balance hag 
been fully restored and is now at a ppint far above the 
danger line ; an unusual proportion of the railroads of 
the United States, in point of mileage and capital obli- 
gations, has been foreclosed and reorganized, and 
thereby put on a new and more enduring basis of sol- 
vency; and in various other ways great improvement 
has been effected in the situation. Hence while it is 
true on the one hand that during 1896 hardly any re- 
lief from the great depression in trade was obtained 
(‘he revival in business which came after the election 
not having made sufficient headway to count for much 
in the results for the year), on the other hand there 
can be no doubt that at the close of the year the out- 
look is more cheering than for a long while psst, prom- 
ising a sustained revival in business if only Congress 
by its action or inaction shall not again throw affairs 
into chaos and confusion. 

The year has been distinctive in that the troubles 
from which the community has suffered have been so 
largely political ia their nature. ‘There was no great 
financial panic such as distinguished 1893, though once 
or twice the situation was highly critical, and a panic 
was averted only througa the action of our financiers 
and banking institutions. Nor was the year marked 
by great strikes and labor troubles, and by floods and 
storms and other visitations of Nature, woich were 
the characteristics of 1894, a year in waich, as in 1896, 
all our industries were deeply prostrated. The dis- 
turbances in 1896 were of a wholly different kind ; they 
were occasioned (taking them up ia the order of their 
sequence) by the attitude of the Government and still 
more by the attitude of Congress ia the matter of our 
relations with certain foreiga countries; by the action 
of Congress on financial questions, and by the course 
of one of the great political parties in injecting as an 
issue in the campaign the question of the future mon- 
etary policy of the country and in champiouivg other 
doctrines hardly less destructive in their tendency and 
effects. 

Consider first the disturbances in our foreign rela- 
tions. The year opened with the Ven-zaelan war 
cloud hanging over thecountry. I+ closel with a com- 
mittee of the United States Senate suggesting action 
with regard to Cuba which if carried out must inevit- 
ably lead to a rupture of our relations with Spain. It 
is trne that the Venezuela controversy did not long 
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British public showing a conciliatory and very friendly 
attitude towards this country, so that by the end of 
January all talk of war had ceased. But in the meantime 
the event had done an enormous amount of mischief 
and injury—how much it will never be possible to cal- 
culate—and not till the latter part of the year was the 
incident definitely closed. The Cuban matter, if legs vio- 
lently harmful in its first effects, was yet extremely vex- 
atious and disturbing through the whole twelve months. 
The Senate on the 28th of February and the House on 
the 2d of March passed resolutions recognizing Oubsas 
a belligerent, and some of the speeches preceding and 
following that action were anything but diplomatic and 
pacific in their nature, and at one time in March ap- 
peals were addressed to Congress to cease invit- 
ing foreign complications. Not till the 6th of 
April was the question finally disposed of in Congress 
by the acceptance by the House of the Sonate 
resolutions. The President did not see fit to act 
in accordance with these resolutions. But even 
under this cautious policy on the part of the Executive, 
acd while Congress was no longer in session, various 
troublesome incidents connected with the Ouban insar- 
rection kept constantly cropping up through the fitting 
out of filibustering expeditions, the arrest of Cubans 
claiming American citizenship, etc. The re-assemb'ing 
of Congress in December found our legislators (more 
particularly in the Senate) in a very bellicoze mood, 
some going ao far as to introduce bills directing toe 
President to occupy Cuoa by military force, [t was 
on the 18th that the Senate Committee on Foreign 
Relations reported favorably a resolution offered by 
Senator Cameron recognizing the independence of the 
‘‘Republic of Cuba,” thereby precipitating a sharp 
break in the stock market and arousing the whole 
country to the dangers connected with a step of that 
nature. Fortunately the later developments made it 
evident that the proposed measure would be vigorously 
opposed and had no chance of success. 

Not less disturbing were the developments in and 
out of Congress regarding the national financee. The 
earlier of these developments arose directly out of the 
complications threatened in our foreign affairs, and 
indeed when considering the part played by the finan- 
cial troubles as an independent depressing agercy and 
aa affected and intensified by the other disturbing in- 
fluences of the year—such as the foreign complications, 
the action and attitude of Congress, and the Presi- 
dential campaign fought out on an issue touching so 
vitally the material interests of the country—it "is not 
always possible to separate cause from effect. In Jan- 
uary the Government was forced to invite subscrip- 
tions to another Government loan for 100 million dol- 
lars to replenish the Treasury gold reserve, making 
262 million dollars thus issued in the space of about 
two years. The panicky conditions arising out of the 
Venezuela troubles hastened, if they did not actually 
create, the necessity for this last loan. As on previous 
occasions, Congress did everything to thwart, and 
nothing to assist, the Government in its difficult task 
of maintaining gold payments. Not only did the 
Senate declare its opporition to another syndicate con- 
tract, but in place of the bill providing for a 3 per 
cent coin bond which the Ifouse had passed the pre- 
vious December it substituted a free coinage bill. 
This, fortunately, was rejected by a very large major- 
ity in the House of Representatives, but the tariff bill 
was also treated to a free-silver amendment at the 
hands of the Senate Finance Committee. At the same 
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time the Silver Senators announced their determina- 
tion to prevent all tariff legislation unless provision was 
made for silver, with the consequence that the tariff 
measure referred to has remained in the Senate to the 
present day. 

The bond sale proved very successfal, and the T'reas- 
ury gold reserve from 444 million dollars on February 
10 was raised to over 123 million dollars before the 
close of February, and in March advanced to over 128 
million dollars. But in April gold exports were again 
resumed. In Jane the United States Senate passed 
the Butler anti bond bill prohibiting farthar sales of 
Government bonds—which however did not find the 
necessary favor in the House. In July came 
the National Dzsmoocratic Oonvention with its 
declaration for free silver and other dangerous 
doctrines. This created great alarm, and farther 
increased the drain on the Treasury gold reserve, 
the gold exports having meanwhile continued. As 
a result the reserve again fell to below 90 million 
dollars. At this jancture very serious consequences 
must undoubtedly have ensued had not the banks and 
fiaancial institutions of this and other cities turned 
over part of their gold to the T'reasury, and had not 
this been followed by an agreement among the foreign 
exchange houses to stop the outflow of gold. 

These last steps tended so far to restore confilence 
as to allow natural influences to exert their normal 
sway, and as our foreiga trade situation wis becoming 
very favorable by reason of large mer:shandise exports 
and small merchandise imports, the gold movement 
was quickly reversed, and in August imports of the 
metal began and were continued for a long time, 
reaching a large amount ia the aggregate. From this 
time on the Treasury gold reserve was never again 
in danger, and concern regarding it ceased. But 
there were many other unsettling factors. Be- 
cause of the fear produced by the action of the 
Democratic Convention, basiness became exceed- 
ingly depressed ; money (b»th gold and currency) 
was hoarded ; gold finally went toa premium again 
(it had been at a premium early in the year when there 
was @ special demand for the metal to pay for the new 
Government loan); and merchants and other borrowers 
found it very difficult to obtain accomodations on any 
terms. The situation became acate as the time for the 
election approached, and only the election itself 
furnished relief. During the latter part of August 
and the first half of September a commission of two 
per cent (in addition to the regular interest rate) was 
frequently paid on time loans, while 9@10 per cent was 
offered for the very choicest grades of paper, 
and it was practically impossible to effect sales even at 
these figures. [n some particulars the monetary situ- 
ation improved a little during October, owing to the 
large gold imports, but normal conditions at no time 
prevailed. In Europe the large takings of gold for 
the United States led to a rapid rise in interest rate, 
the Bank of England advancing its minimum three 
times, first from 2 to 24 per cent, then to 3 per cent 
and finally to 4 per cent. 

Thus the effects were continuous and cumulative. 
And the same may be said of the silver agitation a3 a 
political factor. [t was evident very early in the year 
that the silver movement was l»oming up as a powerful 
issue in party affaire. The attitude of the Ohio 
Republican Convention in March on the silver question 
was not at all regarded with satisfaction, and as a con- 
sequence some anxiety was felt as to whether even the 
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‘Reputlican . “Pa ty could be: depended on to oppose un- 
equivccally the silver heresy. In May the silver advo- 
cates captured a great many of the State Democratic 
conventions in the South and West, and in June they 


made their victory complete in dominating the Deamo- | 


cratic conventions in the important States of Onio, 
Indiana and Illinois. 

The intensity of the depression in businezs which 
resulted from these various causes may be judged from 
the monthly record of iron production. The output 
had declined even before the National Democratic 
Convention, the weekly product July 1 being reported 
only 180,532 tons against 217.306 November 1 1895; 
but by October 1 the amount hadj been reduced to 
only 112,702 tons per week, being a decrease as 


compared with 1895 at the rate of over five 
million tons a year. The large losses in earn- 
ings shown by the Pennsylvania Railroad afford 


equally striking testimony to the sameeffect. That 
company on its system entire reported $1,717,400 de- 
crease in gross in August, #1,436,600 in September, 
$1,849,800 in October and $1,934,900 in November. 

Among the favoring events of tbe year was the re- 
moval of a great many embarrassments in the railroad 
world. We have not the space to enumerate all the 
different railroads which have been restored to solvency 
through reorganizition, but mention of the names of 
the larger companies will suffice to give an idea of the 
magnitude and importance of what has been accom- 
plished in this direction. The list includes the 
Atchison, which came into possession of its prop- 
erty January 1; the Erie, and Central of Georgia, 
whore reorganizations date back into 1895; 
the Reading, the Northern Pacific, the Norfolk & 
Western, the Oregon Railway & Navigation, the Ore 
gon Short Line, and the St. Louis & San Francisco, 
besides a large number of smaller companies. 

The agricultural situation also is assuring. The 
wheat crop is not large, but the price is good, cash 
wheat selling here at about a dollar a bushel. Ganer 
ally speaking we have abundance, while the world at 
large (by reason of the famine in India and the short- 
age in Australia and other countries) is in need of all 
we can spare. In the case of corn the result is par. 
ticularly gratifying, as the yield for 1896 is estimated 
at 2,200 million bushels and for 1895 was estimated 
at 2,100 million bushels. The cotton crop is much 
larger than the poor crop of 1895, though we make 
no attempt to indicate the precise extent of the yield. 

The foregoing is intended to furnish only a very 
brief outline of the influences and events of the year. 
Very full narratives for all the various financial mar- 
kete—the money market, the foreign exchange mar- 
ket, and the stock market—will be found in our 
monthly reviews on subsequent pages. As to the 
money market, we intend, within succeeding weeks, 
to supplement the present review by a very compre- 
hensive tabular statement, giving the record of quota- 
tions for each week of the year, in the form in§which 
we published the figures for previous years in our issue 
of January 25, 1896. 

Below we bring together some general statistics for 
1896 and 1895, affording an interesting contrast be- 
tween the two years. This table is always more or less 
incomplete, since many of the figures can not be ob- 
tained until a long while after the close of the year. 
The present time, however, the remark applies with 
special force since the table is issued several days earlier 
than usual, having been compiled on the closing day 





of the year. But forthe information of our readers 
we may ssy that the same table is incorporated 
in our “Financial Review,” an annual issued about 
the middle of February, and in that publication the 
table will appear in its complete form fully revised. 


GENERAL SUMMARY FOR TWO YEAES. 


1804, 

1,597,744,541 1, "83,409,410 
1,183,004,950) 53,282,278,527 
2: 24'700,000) 173,196,060 
54,654,096) 66,533,232 


1896. 





Coin and currency in U. 8. Dee, 31..3) 
Bank clearings in United States... ..  . 
ene ee ae bd 
Sales at N. Y. Stock Exchange.shares. 
Grain and flour at Prod. Exch’e.bush.| 1,284,971,000) = 1,899,353,400 
Cotton at Cotton Exchange.....baies. 46,727,800 51, 189, 700 
papeus of merchandise (11 ae 622,593,660 739,463,300 
sorts of merchandise (11 mos.) 838%,680,369 732,431,019 
peed of gold (11 mos.). $57,895,488 


Uw 





43,860,498 





| wad earnings 121 roads (11 mos ) $ 430,969,499 ize; 613,362 
Railroad conatructed............ miles 1,800 1,922 
i. ee bushels.| *412,000,000 167,000,000 
RPS bushels.| *2,211,000,000| 2,151,000,000 
SD BEINN on ndtanatncctcaesté bushels. | *670,000,000 824,443,' 00 
, SRE OO bales.| (*) 62.473 
Pig iron produced. (tons of 2,240 Ibs.) ¢ 9/446,308 
Steel rails, Bessemer. (tons 2,240 Ibs.) «) ame ‘ ),628 
Anthracite coal... (tons of 2'240 lbs.)} () 45,761 
Petroleum (runs) —-- -- bbls. | 33,239,416 30, 4 498 
Immigration into U. 8................| () | 24,542 
Pub. land sales (y r.end’ a ee res 5,297,031 5, 1 29 517 





*Approximations; Agricultural Bureau figures not yet issued. ft De- 
cember 1. }{ These are the old Pipe Line ruus. The Buckeye runs were 
21,969,464 bbls. in 1896 and 18,420,417 bbls. in 1895. § Net exports. 

With reference to the stock market, the fluctuations 
from month to month have been more than ordinarily 
wide under the various disturbing influences which 
have marked the year. Asarule the lowest prices 
were made in August, before the Bryan meeting at the 
Madison Square Garden changed the whole aspect of 
thir gs, while the highest figures were reached cither 
early in the year or in November on the news of Mr. 
McKinley’s election. In the break in August some 
very low figures were touched, the price for New York 
Central at 88 being the smallest since 1885, and that 
for Burlington & Quincy at 53 being the lowest since 
1861. On the other hand, Lake Shore in Dee-mber 
advanced to 156, which isa height never previously 
attained by the stock of the consolidated company. 

RANGE OF LEADING STOCKS IN 1896. 


























| Open-; " i “Oler 
json Lowest. Highest. | ing. 
Trunk Lines— | | " 
Baltimore & Ohto....! 39 10144 Sept. 2) 44 Jan. 27; 16% 
Boston & Albany....! 2 200 Aug. | 217 Jan. 28} 209 
Canada Southern....; 49 40% Aug. 7] 51% Feb. 10, 46 
BRR sais Laxesoacacus | 1553! 10% Aug. 7| %17%Nov. 9] 14% 
Lake Shore. ..........; 141 134% Jan. 156 Dee 154 
Michigan Central... 957% 89 Aug. 28| 97% Feb. 11] 90% 
N.Y.Cent.& Hudson) 96 | 88 Aug. 6) 993 Feb. 10) 94 
Penns) lvania.......7) 51% 49% Aug. 27 54% Apr. 23) 517% 
Coal Roads— | : 
Del. Lack. & Western) 160 138 Aug. 10! 166 June 5I 158 
Delaware & Hudson | 125 11449 Aug. 10; 12953 Feb. 11/116 
Lehigh Vailey .....1) 37 | 27% Aug. 27) 38% Jan. 30) 30% 
Central New Jersey... 1004 8742 Aug. 10! 110 Nov. 4; 100 
N. Y. Susq. & West’n. | 9 6 Aug. 11 11% Jan. 31 9% 
Phila. & Reading.... 47% 233 Jan. {31% Nov. LO} {26% 
West’n and Southw’n— | 
Atoh. Top. & San Fe* 145, 84Aug. 7|/ 18 Nov. 4 14 
Chic. Burl. & Quinoy 77 53. Aug. 7/ 83% Nov. 10) 691s 
Chic. Mil. & St. Paul | 68% 5978 Aug. 10' 80 Nov 73 
Cnic. & Nortn West’n, 100 851g Aug. 10) 106% Apr. 23) 102 
Chio. R. I. & Pacific. . 671g) 49% Aug. 7 473 Fe 24| 65% 
Great N. rthern pref..| 110 108 '4 Mar. 13) 122 Nov. 24/122 
Iilinois Central ...... 92 #£84'3 Aug. 11) 98 Jan. 31 2 
Missouri Pxcifio...... 251g 15 Aug. 7% 29% Apr. 20) 20 
Wabash pref......... 16535 11 Aug. 7| 19% Feb. 24; 15% 
Pacitic R »ads— j | 
Canadian Pacific . 55 52 Jan. 4 62% May 27 54 
Central Pacitic....... 1433 131s Aug. 22 1618 Nov. 27; 15 
Northern Pavific..... 333 ly May 23; §167%: Nov. 9} §12%: 
Do do pref. 11% 10 Apr. 16; @285g Noy. 11} 4234s 
Southern Pac.Comp’y 20% 14 Nov. 6) 224Jan. 14] 14% 
Unien Pacitic ........ 4 3g Jan. 7) 12%Nov. 4 9 
Southern Roadis— | 
Chesapeake & Ohio .| 151, 11 Aug. 8) 181g Nov. 10 i 
Louisville & Nashv.. 4533 371s Aug. 26 553 Feb. 24 
Norfolk & West. pref. 84 41gMay 8 ||19% Nov. 1 yis% 
Southern Ry......... 878 64 Aug. 7 11% Nov. 10 9% 
Do ref... 274 a3 Aug. 8 3314 Feb. 25; 26 
Texas & Pacific. keandanal 84 Aug. 7 12 Nov. 10 9 
Miscellaneous— if 
Amer. Cotton Oil....; 18 8 July 20 19 Jan. 7} 11 
Amer. Sugar.........| 103 95 Aug. 10) 1265, Apr. 21] 110% 
Amer, Tobacco.......! 7% 51 Aug. 10) 95 Apr 78% 
Chicage Gas.......... | 651g 445g 4ug. 8) 78% Nov. 7 3% 
General Electrie..... | 26%! 20 July 16) 3919 Mar. 13 321g 
National Lead....... | 251g 16 Aug. 10| 28%, Apr. 21) 23 
Pacitic Mail SS....... 267% 154Aug. 7 31 Feb. 10; 244 
U. 8. Leather, pref... 63% 41% Aug. 10) 699 Feb. 14 60% 
U. 8. Rubber. ... .. 27 1449 Aug. 29 Jan. 13) 24% 
Western Union Tel..| 85% 72% Aug. 10) 90% Nov. 11! 83% 





* after payment of assessment of 10 per cent. + These figures cover 
the ported canes new stock was issued on March1l. }{ After payment 
of assessment of 20 per ceut. § After payment of assessment of 15 per 
cent. a After payment of assessmentof 10 percent. {|| After pay 
ment of assessment of $12°50 per share. 
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JANUARY.—Current Events.—The year opened under 
conditions the reverse of promising. President Cleveland's 
Venezuelan message the previous month had deeply dis- 
turbed all interests and threatened our peaceful relations 
with Great Britain. The Treasury gold reserve, too, again 
needed replenishing, standing January 1 at only $63,262,269, 
and a new bond issue had already been determined on when 
the month opened. To add to the uneasiness, it appeared 
that the issue was to be by public subscription instead of by 
syndicate arrangement, as supposed. Mr. J. P. Morgan had 
organized a new syndicate towards the close of December to 
furnish 11,500,000 ounces of gold to the Treasury and to 
take $200,000,000 of bonds. But great opposition was being 
manifested to another syndicate contract; this appeared 
yarticularly in the action of the United States Senate on 
Priday, January 3, on a pending resolution offered by Mr. 
Elkins, of West Virginia, declaring it to be the sense of the 
Senate that bonds should not be sold under private contract 
and without advertisement; both the President and the 
syndicate were denounced in unmeasured terms, and a 
proposition to refer the resolution to the Finance Committee 
was lost by a vote of 48 to 6. Very early in the morning 
of January 6 Secretary Carlisle issued a notice inviting pro- 

osals for the purchase of 100 million dollars 4 per cent 
Senda, bids to be received until February 5 -see CHRONICLE 
of January 11, page 68. This change of method was _re- 
garded with grave apprehension in financial circles. The 
announcement, too, operated at first to accelerate the export 
of gold, some gold previously withheld going out when the 
bond proposal appeared. Subsequent developments, how- 
ever, were all favorable, and served to bring about a great 
change in tone and sentiment. On January 14 Mr. Morgan 
sent out a letter (made public on the 15th and published in 
the CHRONICLE of January 18, page'117,) to the syndicate 
subscribers announcing its dissolution and reiterating the 
determination expressed by him in a letter to President 
Cleveland on January 4 to co-operate in making a popular 
loan successful; on the 15th, also, Secretary Carlisle issued 
a notice extending the time of payment for the bonds 
(CHRONICLE of January 18, page 118,) over a much longer 
period—until June - thus relieving apprehensions of strin- 
gency inthe money market. On February 1 the gold bal- 
ance was $49,845,507. During the month, too, the situation 
arising out of the Venezuelan difticulty changed surprisingly 
for the better. The President appointed the Boundary 
Commissioners on the 1st, and their action in requesting the 
Secretary of State to ask the Venezuelan and British gov- 
ernments to co-operate with them in their work produced a 
good impression. Besides this, during the Transvaal diffi- 
culties resulting from the filibustering expedition of Dr. 
Jameson, our Government asked the British Government to 
use its good offices in protection of United States citizens, 
and the request was granted. Various other circumstances 
(particularly very friendly speeches by several of the British 
Ministers) likewise operated to open the way for the settle- 
ment of the difficulties between the two countries, so that at 
the end of the month all talk of war had disappeared. Thus 
the outlook, both politically and faanctaly. underwent 
a great change, and the beneficial effect was felt in 
all the markets. Among the other favorable incidents was 
a rise in the price of wheat, the May option advancing from 
6644 January 2 to 717g January 31. The anthracite coal 
companies reached an agreement on January 30, the Read- 
ing accepting 2013 per cent of the output instead of the 21 
per cent claimed ; and selling prices of coal January 31 were 
advanced about 35 cents aton. The bill providing for a3 

r cent “coin” bond, which the House of Representatives 
had passed in such great haste in December was amended 
in the Senate by substituting for it a free-coinage bill, and 
this passed by a vote of 42 to 35 on the ist of February. 
There was a premium on gold during the month—see our, 
review of the foreign exchange market below. None of the 
New York banks availed of the privilege to issue Clearing 
House certificates authorized the previous month. 

—Railroat Events and Stock Exchange Matters.—The stock 
market in January reflected the improvement in the situa- 
tion by a large and general advance in prices. There had 
been during December a smart recovery after the panic 
caused by President Cleveland’s Venezuelan message. The 
announcement that the new Government loan was to be 
offered at public subscription came on January 6, and the 
first effect was to weaken the market. Prices were also 
depressed once or twice during the month by unfavorable 
rumors regarding the Venezuelan controversy with Great 
Britain—notably on the 18th, when there were reports that 
the *‘ flying squadron,” which had been suddenly mobilized, 
would be seht to American waters. Generally speaking, 
however, prices steadily improved after the 7th or 8th, and 
closed on the 31st at or near the best figures of the month. 
Sales on European account gradually diminished and finally 
ceased to be an important factor. The latter part of the 
month the agreement among the anthracite coal companies 
for a division of tonnage was a favoring influence. St. Paul 
common advanced from 6314 to 72144, Burlington & Quincy 
from 7134 to 785g, Central of New Jersey from 94°/ to 10844, 
Lake Shore from 13434 to 146%, etc. ‘An effort was made 
to settle the conflict of jurisdiction between the several 
circuit courts regarding the Northern Pacific receivership 
—see CHRONICLE of Feb. 1, page 208. The Omaha & St. 


Eustis to the Florida Southern; also at foreclosure, securities 
of the Hutchinson & Southern, giving control. Mr. John K, 
Cowen, formerly counsel of the company, was elected Presi- 
dent of the Baltimore & Ohio to succeed Mr. Mayer. The 
Chester & Lenoir was placed in the hands of a receiver; 
also the East Shore Terminal of Charleston, the Cumberland 
& Ohio Northern Division and the Galveston La Porte & 
Houston. The Summit Branch RR. defaulted on its general 
mortgage interest due Jan, 1. The Pittsburg Cincinnati 
Chicago & St. Louis resumed dividends on its preferred 
stock. The Union Pacific Reorganization Committee, Gen. 
Louis Fitzgerald, Chairman, announced that it had received 
a majority of all Union Division main line and Kansas 
Division Ist mortgage bonds and nearly one-half the stock. 

—The Money Market.— After the high rates reached in 
December, 1895, during the Venezuelan incident—call 
money at the Stock Exchange at that time having advanced 
to 100 per cent—the money market in January gradually 
returned to normal conditions. On December 31, 1895, 35 
= cent had been paid for some loans at the Exchange ; on 
anuary 2 the range for call loans was 5 to 10 per cent, and 
on January 3, 3to7 percent. The early part of the next 
week the rate at one time was 8 per cent, but the rest of 
the month the fluctuations were within much narrower 
limits, and the figure did not again get above 6 per cent. 
At banks and trust companies the rate on call was firmly 
held at 6 per cent all through the month, loans by these 
institutions usually standing undisturbed for a long time. 
There were large shipments of currency from the interior to 
this centre, the ordinary return flow being augmented by 
remittances from those who wished to subscribe for the 
new bonds. Still there was little disposition to lend on 
time, in view of the prospective demand for money for the 
new bond issue, The ruling quotation was nominally 6 
per cent for all periods, with some special transactions 
towards the end of January at 51¢@6 per cent for three to 
four months. A few of the foreign bankers were willing to 
make engagements the latter part of the month for ninety 








days to four months at 5 per cent on a gold note. Commer- 
cial paper was bought more freely towards the close of the 
month. Choice double-named paper was quoted at 6 per 
cent the whole month and prime single names 6@7 per cent, 
while what is classed as good single-named paper ruled at 
7@9 per cent and part of the time at 7@12 percent. The 
Clearing House banks reported $141,212,000 of specie and 
legal tenders and $15,939,675 surplus reserve December 28, 
1895, and $162,235,200 specie and currency and $39,623,400 
surplus reserve February 1, 1896. No Clearing House cer- 
tificates were applied for or issued during the month by the 
New York banks. 

—Foreiqn Exchange, Silver, Etc.—The foreign exchange 
market was unsettled during January, and we had the 
anomaly of simultaneous gold imports and gold exports. 
The imports were due to the demand for gold for sub- 
scriptions to the new bonds (gold commanding a pre- 
mium in the market), while the exports were caused 
by the high exchange rates ruling, which made ship- 
ments profitable on gold taken from the Treasury. 
Those who imported gold in this way had to buy bills of 
exchange to pay for it, and these purchases in turn tended 
to increase the exports of gold. Towards the end of the 
month the exchange market became more settled and rates 
declined, and then exports practically ceased. During the 
last few days of December the market had shown a weaken- 
ing tendency under the influence of the high money rates 
here and the belief in an early bond issue, and rates for 
actual business December 31 were 4 8714@4 8734 for sixty- 
day bills, 4 8834@4 89 for sight sterling and 4 591¢@4 8937 
for cable transfers. On January 2 the rates were 4@ 
cent higher, so that the year opened with actual business at 
4 8734@4 88 for sixty-day sterling, 4 89!4@4 891¢ for sight 
and 4 9)@4 9014 for cable transfers. The premium on gold 
then was 1@114 per cent, and gold was being shipped both 
to and from Europe. On the announcement on eps 
January 6, of a call for public subscriptions for the bonds, 





the premium on gold for the time being almost entirely dis- 
appeared, and where possible engagements for the importa- 
tion of the metal were canceled. It was soon seen, how, 
ever, that the demand continued, and thereafter the pre- 
mium ruled at 14@34 of 1 per cent until the last week, 
when the rate was 3,@5g of 1 percent. A premium was 
also paid for legal tenders (over silver certificates) in some 
cases. After the issue of the bond proposal the exchange 
market became somewhat deranged, with the general ten- 
dency the rest of the month downwards; the lowest figures 
were reached on the 29th, when rates on actual business 
were 4 8714@4 8714 for sixty-day bills, 4 88!4@4 884¢ for 
sight and 4 881¢@4 8834 for cable transfers. On the 31st 
rates were one-quarter of a cent higher, at 4 871ga4 8734 for 
long, 4 881!4@4 8834 for short and 4 88%4@4 89 for cable 
transfers. The gold exports during the month from the 
United States: were $10,566,526, while the imports were 
$10,367,940. In Europe the Transvaal affair proved a very 
disturbing incident. but when it was seen that there would 
be no rupture of relations between Great Britain and Ger- 
many, English consols advanced sharply, and they closed at 
107 15-16 on the 31st, against 1063 on the 2d. The fluctua- 
tions in the price of silver were unimportant. 


FEBRUARY.—Current Events.—The improvement in the 





Louis was sold at foreclosure ; also the St. Johns & Lake 
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decided progress in February. The controversy with Great 
Britain regarding the Venezuela boundary line assume'l 
a still more pacific aspect. The event of greatest moment, 
however, was the opening of bids on the 5th of the month 
for the 100 million loan to replenish the gold reserve. This 
proved successful beyond all anticipations, 4,635 bids being 
received (disregarding altogether bogus offers) for an aggre- 
gate of $526,970,000 bonds. Of this amount $37,915,850 
went to J. P. Morgan & Co. at 110°6877, representing them- 
selves and the National City Bank, the Deutsche Bank of 
Berlin, and Harvey Fisk & Sons. The amount at first awarded 
to them was $83,179,250, the increase to the figure given 
having been due to the default of several bidders at higher 

rices. Some facts relating to the subscription will be 
ound in the CHRONICLE of February 15, page 303. The 
proceeds of the loan were $111,166,23265, making the 
average price a little less than 111°17. Payments be- 
an on the 8th, and by Friday night, the 14th, the 
New York Sub-Treasury had received $37,733,991 95 on 
account of the sale. By the end of the month it was esti- 
mated $95,000,000 had been paid in, most of the subscribers 
having paid in full instead of extending payment over the 
period fixed in the Treasury circular. The operation did not 
»srove at all disturbing to the money market, as noted be- 
co. According to the daily report from Washington the 
reserve was at its lowest point on the 10th, at $44,563,493, 
advanced to above one hundred million dollars on the 21st, 
and stood at $123,962.979 on March 2. The affair proved 
very helpful in reviving confidence. Government 4 
per cents of 1925 (being the same issue as that offered for 
sale) sold up from 113 before the sale to 118 after the sale. 
A very favorable event was the reyection on the 14th by the 
House of Representatives by a vote of 216 to 90 of the free 
silver bill which the United States Senate (as noted in the 
review of January) had on February 1 substituted for the 
bond bill passed by the House the previous December. The 
emergency tariff bill, which the House had also sent over to 
the Senate in December, was likewise treated to a free 
silver amendment by the Senate Finance Committee; and 
on the 25th the free silver men were successful in defeating 
consideration of the amended bill in the Senate, they hav- 
ing announced their determination not to allow any new 
tariff legislation unless provision was made at the same 
time for free silver. The price of silver advanced sharply, 
as stated below in our foreign exchange market. Gold con 
tinued to command a slight premium, as likewise stated in 
our exchange market. An unfavorable development towards 
the close of the month was the placing of the Baltimore & 
Ohio RR. in the hands of receivers. ‘the passage by the 
Senate on the 28th of a resolution favoring the granting of 
belligerent rights to Cuba caused a break in the stock mar- 
ket, and also proved somewhat unsettling in business circles. 

—Railroad Events and Stock Exchange Matters,—The im- 
provement in our foreign relations and the great success of 
the Government bond sale had the effect of keeping the 
stock market strong in February, and during the first three 
weeks there was a further decided and pretty general rise 
in prices; in the fourth week a reaction occurred, helped 
by the developments connected with the Baltimore & Ohio 
and the action of the United States Senate in voting to 
grant belligerent rights to Cuba. Louisville & Nashville 
sold at 4514 on the 3d and at 55°, on the 24th, St. Paul com- 
mon at 71°, and at 798,, Rock Island at 69 and at 747g. 
After the 24th there was two orthree points reaction in 
these cases. In the break on the 28th, caused by knowledge 
of the intention of the Senate with reference to the Cuban 
resolutions, several stocks touched the lowest points of the 
month. Baltimore & Ohio sold at 41 on the 5th and at 215, 
on the 29th, on which latter date it was placed in the hands 
of receivers. The Canadian Pacific announced the resump- 
tion of dividend payments. The Oregon Railway & Navi- 
gation reorganization plan was declared operative, and the 
collaterals under the collateral trust bonds of 1889 were sold 
and bought by the Reorganization Committee. A plan for 
the reorganization of the Detroit Lansing & Northern was 
issued, wiping out the common stock. The Lehigh Valley 
bought the Elmira Cortlandt & Northern. The Little Rock 
Hot Springs & Texas was placed in the hands of a receiver. 
The New York Pennsylvania & Ohio and the Georgia Mid- 
land & Gulf were sold at foreclosure, as also the Montgomery 
Tucaloosa & Memphis and the Port Edwards Centralia & 
Northern. 

—The Money Market.—The Government bond sale pro- 
duced no disturbance in the money market. The Secretary 
allowed a part of the proceeds for the bonds to be paid into 
the depositary banks designated for that purpose, and the 
amount so held at the close of the month appears to have 
been about 22 to 23 million dollars. The market developed 
growing ease. During the first two weeks the rate for call 
loans at the Stock Exchange two or three times touched 7 
or 8 per cent, but the last two weeks the highest figure was 
5 per cent, with many loans at 3 percent. There was at 
first little disposition to make time loans or to buy commer- 
cial paper, lenders waiting to see what the effect of the 
bond sale would be: but gradually the feeling changed and 
trates declined. At the beginning of the month the choicest 
grades of paper commanded 6 per cent, and that was also 
nominally the rate for time loans forall periods. At the 
close of the month sixty to ninety days double-named paper 
was bought freely at 5@5'g per cent and four months com- 
mission house names sold at 5!¢@6 per cent; some extra 


choice endorsements were taken as low as 434 per cent; time 
loans were made at 4 per cent for thirty to sixty days, 4g per 
cent for ninety days and 414@5 per cent for longer periods. 
The New York Clearing House banks reported $162,235,200 
of cash February 1 ($76,845,900 being specie and $85,389,300 
legal tenders), and $146,825,200 February 29th, $60,304,000 
being specie and $86,521,200 legal tenders. 

—Foreign Exchange, Silver, Ete —The foreign exchange 
market had a downward tendency in February. On Mon- 
day, the 3d, the market showed decided weakness, being 
deranged by the pending bond subscriptions. and rates on 
actual business for 60-day sterling and for commercial bills 
(both prime and documentary) declined a full cent per 
pound, while sight bills and cable transfers declined three- 
quarters of acent. The figures then were 4 861g@4 86%4 for 
60-days, 487°¢@4 88 for sight and 488@4 8814 for cables. Con- 
trary to expectations, there was no important upward re- 
action after the bids for the loan were opened, and the 
fluctuations the rest of the month in the rates for actual 
business were confined within comparatively narrow limits— 
usually a quarter of a cent up or down. The success of the 
bond sale led to some buying of our securities for European 
account. It is not believed that any considerable amount 
of the new Government bonds went abroad, though the 
Deutsche Bank of Berlin had a quarter interest in the bonds 
awarded to J. P. Morgan & Co. The fact that money ruled 
much higher here than abroad had a tendency to weaken 
exchange. Rates on actual business for sight bills and cable 
transfers closed at the same figures as those for the 3d of 
the month noted above; for 60-day bills the rate was one- 
quarter cent higher at 4 86°¢@4 87. Gold exports to Europe 
were pot possible at the ruling price for exchange. The de- 
mand for gold again led to considerable imports—$9,375,389 


net. The premium the end of the month was 7-16 of one 
per cent for gold guaranteed not to have been taken from 


the Treasury and !4 5-16 of one per cent for other gold, 
The premium on greenbacks was nominally 1-i6@!, of one 
per cent. The silver market was very strong on an active 
demand for the metal for India; and the price in London 
advanced from 30°¢ pence per ounce on the Ist to 31 9-16 
pence on the 24th, closing on February 29th at 31 3-16 pence. 
In London English consols advanced to 110. 
tended downward at the European monetary centers and 
the Imperial Bank of Germany reduced its discount rate 
from 4 per cent to 3 per cent. 


MARCH.—Current Events.—Affairs took a turn for the 
worse again in March. Bad weather affected trade very 
unfavorably. Quite a good many failures of prominent 
mercantile houses were also a feature of the month. At 
the same time the discussions in Congress regarding the 
question of recognizing the Cuban insurgentsas belligerents 
proved very disturbing to business; so much so that appeals 
were addressed to Congress to cease inviting foreign com- 
plications. As stated above,the Senate passed its resolu- 
tion in favor of granting belligerent rights on the 28th of 
February, and on the 2d of March the House also passed 
similar but independent resolutions. The conference com- 
mittees appointed by the two houses at first agreed to 
accept the Llouse resolutions, and the Senate conferrees so 
reported to the Senate. In the debate which followed Sen- 
ators Hale of Maine and Hoar of Massachusetts took 
strong grounds against the attitude of Congress. Subse- 
quently the House resolutions were withdrawn from the 
Senate, and on the 6th of April the House accepted the 
Senate resolutions. In the interval riotous demonstrations 
against the United Stateshad occurredinSpain. In financial 
circles the Baltimore & Ohio receivership, which occurred 
at the close of February, also operated as a depressing influ- 
ence. The uncertain attitude on the silver question of the 
Ohio Republican Convention for the election of delegates to 
the National Presidential Convention likewise caused some 
uneasiness; but the subsequent declarations of the Repub- 
lican conventions in New York, Massachusetts and Minne- 
sota proved in every way satisfactory. Favorable develop- 
ments were the increase in the semi-annual dividend of the 
Chicago Milwaukee & St.Paul RR.from 1 per cent to2 per cent, 
the agreement between the General Electric Company and 
the Westinghouse Electric & Manufacturing Company, the 
restoration by the Lehigh Valley of the 10 per cent reduc- 
tion in wages made in 1893, and the submission of a reor- 
ganization plan for the Northern Pacific with a guaranty 
syndicate for $45,000,000. It transpired that the anthracite 
coal roads had determined not to have the agreement en- 


tered into in January formally signed and executed 
presumably because of legislative hostility. Further 
payments were made on account of the «subscriptions 


to the Government loan, and at the close of the month only 
about five million dollars remained to be paid for both prin- 
cipal and premiums. The Secretary of the Treasury called 
on the depositary banks for a part of the moneys held on 
bond account, and $5,890,000 was transferred to the Treas- 
ury during the month. The Treasury reserve was reported 
at $123,962,979 on March 2 and at $128,646,461 on April 1. 
The premium on gold ruling in the market practically dis- 
appeared. Abroad the Italians suffered a great reverse in 
Abyssinia in a battle on March 1 at Adowa, this leading to 
a change of ministry in Italy, and the British Government 
determined to send an expedition up the Nile against the 
Mahdists, who threatened to advance into Egypt from the 
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—Railroad Events and Stock Exchange Matters.—The stock 
market was dull and irregular but with a weak tone, until 
towards the close of the month. Chicago Milwaukee & St. 
Paul common sold at 78% on the 4th and at 73°% on the 
24th, and Louisville & Nashville at 54!4 and 48° respectively 
on the same dates; these two stocks indicate the course of 
values for many other stocks. Towards the close the pub- 
lication of the February statement of earnings of the Bur- 
lington & Quincy served as a stimulus to the whole market 
and part of the early decline was recovered. General Elec- 
tric advanced sharply on the agreement with the Westing- 
house Electric Company. The appearance of the Yeorgani- 
gation plan of the Northern Pacific had the effect of 
advancing several of the bond issues of the road, while the 
stocks declined. Baltimore & Ohio stock sold down to 13 
on the 6th. In the Northern Pacific receivership cases 
Judges Gilbert and Hanford, in the United States Circuit 
Court, at Seattle, refused to carry out the instructions of 
the Supreme Court Justices intended to settle the conflict 
of jurisdiction between the different circuit courts, and 
continued the separate receivers for the Western part of the 
system. The United States Supreme Court rendered a 
decision in favor of the estate of Leland Stanford in the 
attempt to make the estate as a stockholder of the Central 
Pacific responsible for the debt owing by the road to the 
United States Government. In the Houston & Texas Cen- 
tral foreclosure suit, the U. S. Supreme Court dismissed the 
appeal, thus establishing the validity of the foreclosure. 
Reorganization plans were issued for the Norfolk & Western, 
the Memphis & Charleston, the Oregon Short Line & Utah 
Northern and the Seattle Lake Shore & Eastern. A receiver 
was appointed for the Pittsburg & Western, this road being 

art of the Baltimore & Ohio system. A re-sale of the 

farietta & North Georgia was ordered. Receivers were 

appointed for the Central Vermont; also for the South- 
western Arkansas & Indian Territory. The Kinderhook & 
Hudson, the Brigantine Beach, the Florida Midland and the 
Humeston & Shenandoah were sold in foreclosure. New 
receivers were appointed for the Louisville Evansville & St. 
Louis. The U.S. Supreme Court sustained the injunction 
forbidding the purchase of the Chesapeake Ohio & South- 
western by the Louisville & Nashville; the Court also sus- 
tained the suit to enjoin the Great Northern from entering 
into an agreement to control the Northern Pacific, as pro- 
posed last summer. 

—The Money Market.—The money market continued eas 
during March, notwithstanding that both the — hold- 
ings and the surplus reserve of the New York Clearing 
House banks steadily diminished—in part because of the 
transfer of money to the U. 8. Sub-Treasury from the 
depositary banks holding deposits on account of the bond 
payments, as noted above. The demand for call loans was 
not urgent, and rates ranged between 2'4 and 44 per cent, 
with the bulk of the business at 3@34 per cent. At the 
banks and trust companies the rate was generally 314@4 per 
cent. In time loans thirty to sixty-day money was in the 
first week quoted at 3 per cent, but later the rate for these 
periods and also for ninety days was 4 per cent, while for 
four to five months the rate was 41g per cent, and for longer 
dates 4!4@5 per cent. For commercial paper the rate for 
sixty to ninety-day endorsed bills receivable the first week 
of the month dropped to 4°4@5 per cent, but the failure of 
some important houses in various parts of the country led 
to a rigid scrutiny of names and the rate was a little stiffer 
at the close at 544 per cent. 

—Foreign Exchange, Silver, Etec.—Foreign exchange devel- 
oped a rising tendency the latter part of March and the 
indications pointed to an early renewal of the outtlow of 
gold to Europe. A feature was the high price asked for 
cotton drafts, the figures ruling close to those for bankers’ 
long sterling. At the beginning of the month the rates for 
actual business in bankers’ sterling were 4 8634 @4 87 for 
sixty-day bills, 4 8734@488 for sight and 4 88@4 8814 for 
cable transfers. These rates remained unchanged until the 
9th, when an advance of a quarter of a cent was made. On 
the 13th the advance was lost, and on the 18th there was a 
further reduction of a quarter of a cent, leaving the rates 
at 486!5@4 8634 for sixty-day sterling, 4 871¢@4 8734 for 
sight and 4 8734@4 88 for cable bills. Thereafter the market 
grew strong on rather a small volume of business and 
steadily advanced. The close was at 4 8734@4 88 for actual 
business in long sterling, 4 883/@4 89 for sight and 4 89@ 
4 89!¢ for cable transfers. The Treasury raised the charge 
for gold bars from 1-16 of 1 per cent to 3-16, and made this 
also the price for jewelers’ bars, which are usually sold a 
little lower. In the market the fractional premium on gold 
previously ruling practically disappeared. In the European 
money markets the discount rate for sixty to ninety-day 
bank bills in London was much of the time only 11-16 of 
1 per cent. The price of silver fluctuated between 314g. 
and 31 9-16d. per ounce, 


APRIL.—Current Events.—Improved weather conditions 
caused business to start upa little during April. Besides 
this the action of some leading State conventions of the two 
political parties in taking a positive stand on the silver 
question had the effect of relieving the anxiety in that re- 
gard to an extent; then also discussions in Congress of irri- 
tating matters calculated to disturb our foreign relations in 
a measure ceased. Furthermore European capitalists for 
the first time since the disturbance the previous December 


UMI 


showed an inclination to buy some of our stocks and bonds, 
The better weather changed the aspect of the retail trade, 
and this in turn reacted favorably on the wholesale lines 
of business. The House of Representatives on the 6th, ag 
noted in March, adopted the Senate resolutions recognizing 
the belligerency of Cuba in place of its own resolutions, 
and this ended that matter. The resolutions were ‘‘concur- 
rent,” not “joint,” and were not sent to the President for 
approval, and he took no action in accordance with them, 
On the 22d the London **Times” published a despatch from 
its Washington correspondent saying that the negotiations 
between the United States and Great Britain regarding the 
Venezuela boundary dispute were at a standstill. This had 








a slight adverse effect on the Stock Exchange, but was oth- 
erwise without intluence, as reassuring statements were 
made in Parliament. The gold outflow (the first since the 
February bond sale) began on the 7th, and the net ship- 
ments for the month from the United States aggregated 
$2,662,498. The metal for the first two consignments 
was not taken from the United States Treasury but was 
furnished by one of the banks. The payments of gold into 
the Sub-Treasury on bond account were small, while there 
were some withdrawals from the Treasury every day 
The gold reserve was reported at $128,646,461 April 
and at $125,393,900 May 1. On April 30 the Secretar, 
of the Treasury made a call for another portion (about 
$3,690,000) of the gold held on bond account, and pre- 
viously in the month there had been voluntary transfers to 
amount of about 244 million dollars. The average condi- 
tion of winter wheat April 1 was only 77:1, but an im- 
provement to 82°7 occurred by the 1st of May. New York 
City failed (CHRONICLE of April 4, page 612,) in an attempt 
to sell 3 per cent gold bonds, and the rate of interest was 
advanced to 3!4 per cent, and the bonds were sold in May, 
the bids on this latter occasion aggregating $37,702,017. 
~-Railroad Events and Stock Hxchange Matters.—Under 
the improvement in conditions noted above the stock 
market showed a rising tendency and prices gradually ad- 
vanced, in some cases touching the highest prices of the 
year up to this time. The dispatch in the London ‘‘ Times” 
already referred to exercised some adverse effect, but only 
temporarily. In the closing days of the month the market 
reacted, though the advance was on the whole well main- 
tained. St. Paul common sold at 7434 on the 9th and at 
791g on the 28th, Burlington & Quincy at 77 on the 9th and 
at 82° on the 24th, and Louisville & Nashville at 48°4 on the 
7th and at 5344 0n the 21st. Decrees were issued towards 
the close of the month for the sale of the Reading, the 
Northern Pacific and the St. Louis & San Francisco. A 
decree was also issued for the sale of the Jacksonville Louis- 
ville & St. Louis. Default occurred in the payment of the 
coupons due April 1 on the 6 per cent bonds of the Ogdens- 
burg & Lake Champlain, this road having formed part of 
the Central Vermont system. The Illinois Central acquired 
control of the St. Louis Alton & Terre Haute. The Detroit 
Lansing & Northern was placed in the hands of a receiver 
pending the carrying out of the reorganization plan. The 
Pittsburg Marion & Chicago was sold at foreclosure; also the 
Birmingham Powderly & Bessemer and the Norfolk Albe- 
marle & Atlantic. A reorganization plan was issued for the 
St. Louis & San Francisco, providing for the separation of 
that system from the Atchison. <A settlement between the 
Northern Pacific and the Chicago & Northern Pacific was 
agreed upon, and also between the Oregon Navigation and 
the Union Pacific. Receivers were appointed for the Excel- 
sior Springs RR. Another plan for the reorganization of 
the Memphis & Charleston was issued. 
—The Money Market.—In connection with the 1st of April 
settlements the rate for call loans at the Stock Exchange tem- 
— advanced to 41g per cent, but afterwards the mar- 
et again developed steadily growing ease, and at the close 
loans were freely made at 2@3 per cent. At bariks and trust 
companies the rate dropped from 314@4 per cent to 244@3 
per cent. For time money 3 per cent was the quoted figure 
at the close for all dates: from thirty days to four months, 
314 per cent for five to six months and four per cent for 
seven to eight months. For choice double-named paper, 
running sixty to ninety days, the rate at the oa ot 
the month was only 414@4%4 per cent, against 514@6 per 
cent at the opening. The return flow of money from the 
interior was very heavy, and notwithstanding the transfers 
to the Treasury and the gold exports, both the money hold- 
ings and the surplus reserve of the Clearing House banks 
largely increased. 
—Foreign Exchange, Silver, &c.—There were few special 
features in the exchange market during April. The gold 
outflow foreshadowed in March did not reach large propor- 
tions. Towards the close of April the decline in interest 
rates here removed some of the inducement to loan foreign 
capital, and exchange again advanced, causing a renewed 
export of gold in May, but it was a question whether 
the export was justified as an exchange operation. 
On actual business the rates for sterling stood at 
precisely the same figures at the opening and close of 
the month, namely 4 87%4@4 88 for sixty-day bills, 4 883Z 
@4 89 for sight and 4 8&@4 8914 for cables. In the interval, 
however, the rates first rose a quarter of a cent (this was 
on the 6th), then (on the 10th) declined a quarter of a cent and 
on the 14th declined another quarter, thereafter moving up 
and down irregularly. In Europe there was a slight hard- 





ening in the money rates at the leading financial centres. 




















ket. The outflow of gold to Europe continued, the net ex- 
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In London consols at one time sold up to 114, but realiza-| ports being $18,499,415. The Treasury on the 29th reduced 
tions caused a gradual fall, and on the intelligence that the | the premium on gold bars from 3-16 to 14 of one per cent. 
leaders in the raid on Johannesburg at the end of 1895 had | In Europe an instalment of 8!4 millions sterling on account : 
been sentenced to death, the price dropped to 11144, from] of the Japan indemnity was paid by China to Japan, two ‘ 
which figure there was only a slight reeovery when it was] million pounds of the amount being left for the time being 
announced that President Kruger of the Transvaal Repub- | with the Imperial Bank of Germany instead of being trans- 
lic had commuted the sentences. A Cabinet crisis in France | ferred to the Bank of Enzland. The coronation of the Czar 
had no effect on the financial markets. The price of silver] of Russia occurred, and during the festivities an accident 
fluctuated Within a narrow range. took place at which over a thousand persons were trampled | 
todeath. The fluctuations in silver were unimportant. In | 
MAY.—Current Events.—The political situation gave re-| London English consols again advanced, and they closed at ' 
newed cause for uneasiness during May. The silver advocates | 113!g, a recovery of over two points. At the German mone- | 
captured a great many of the State Democratic conventions | tary centres interest rates showed a hardening tendency. ‘ 
in the South and West, and there were also doubts whether 
the Republican National Convention could be depended on JUNE.— Current Hvents.—The political situation con- I 
to declare unequivocally for the gold standard. As a result] tinued the dominant factor in affairs during June. The ; 
business grew steadily worse. Gold exports were large, } Republican National Convention was held on the 16th, 17th " 
reaching 1844 million dollars net. Payments intothe Treasury | and 18th. The money plank in the platform was sharply 
on account of the February bond sale were small, not a] contested both in cummittee and before the Convention ; I 
great amount remaining to be paid for. The Treasury gold | the silver advocates submitted a minority report and minor- t 
reserve was reduced from $125,393,900 May 1 to $108,345,234] ity resolutions, but were overwhelmingly defeated. In the t 
June 1. The CHRONICLE acreage report showed nearly} Convention the free-silver substitute offered by Senator > 
18 per cent increase in cotton area in the Southern] Teller received only 105g votes, while 81813 votes were cast 8 
States. The weather conditions were generally very fa-| against it, and the vote on the adoption of the financial Ss 
vorable for the crops, but in the Northwest the planting | plank was $12'¢ to 110'g. Following this action, 21 of the tl 
of spring wheat was delayed by rains. Quite a number of | silver delegates bolted from the Convention, comprising the d 
violent storms occurred in the West, and St. Louis was] entire delegation from Colorado (eight members), headed = 
visited on May 27 by a terrific tornado, causing the loss of} by Senator Teller, the entire delegation from Idaho (six a 
several hundred lives and the destruction of property worth | men), headed by Senator Dubois, 2 delegates from Nevada, ™ 
many millions, 3 from Utah, 1 from Montana and 1 from South Dakota. 3 
—kailroad Events and Stock Exchange Matters.—Under | The effect in business circles was very beneficial; but this si 
ar . . : a wi 
the depression in trade and the uncertainty regarding the | was counteracted later on by the unfavorable developments 
financial outlook speculation on the Stock Exchange was| regarding the attitude of the Democratic Party. Ex-Secre- 
very much restricted and business came almost toa standstill] tary of the Navy William C. Whitney and other leaders _ 
at times. The calamity at St. Louis towards the close of the | initiated a vigorous movement in favor of sound money, and to 
month intensified the dulness. The share sales reached only | the New York State Democratic Convention adopted reso- rs 
2,799,613 shares, which contrasts with 8,932,707 shares in May | tions favoring bi-metallism by international agreement, but 31, 
of last year. The general tendency of prices was downwards, | declaring that meanwhile the gold standard must be main- <a 
though the decline was not large except in special instances. | tained. In Ohio, Indiana and Illinois, however, the Demo- bes 
Manhattan Elevated stock fell off sharply, but subsequently, | cratic Conventions all pronounced for silver, making it pe 
on the decision of the Appellate Division of the Supreme | evident that the Democratic National Convention would be sin 
Court refusing to confirm the report of the Commissioners} controlled by the silver element. The price of United hes 
in favor of the Rapid Transit road, which was interpreted | States 4s of 1925 advanced from 1163g to 118!4 on the action hol 
to mean the killing of the project, a decided recovery | of the Republican Convention, but dropped back to 116% ali 
ensued, only to be followed by renewed weakness. Judge | again after the other events noted. Trade and business con- ; + 
Wheeler in the United States Circuit Court for the Southern | tinued restricted. Several of the New England cotton mills in 
District of New York, denied the petition of the U. S.| shut down and the movement became quite general in July. wit 
Government for an injunction against the Joint Traffic] Print cloths sold at 2 7-16 cents, the lowest price on record, tha 
Association. The Norfolk & Western reorganization plan] and staple ginghams and bleached cottons also touched an 4 85 
was declared effective. The receivers of the Baltimore & | unprecedentedly low figure. On the 2d of the month the sup 
Ohio were authorized to issue $5,000,000 receivers’ certificates | United State Senate, by a vote of 32 to 25, passed the Butler oan 
and $3,400,000 car trusts. To avoid default the Columbus] Anti-Bond Bill, prohibiting further sales of Government onl 
Sandusky & Hocking announced its intention of paying in| bonds; when the bill reached the House of Representatives in s 
advance in prior lien scrip the coupons due July, 1896, and | it was promptly rejected by the Committee on Ways and Rail 
January, 1897,on its general mortgage bonds. The Cincinnati | Means and would undoubtedly have been rejected by the abrc 
Lebanon & Northern was purchased by the Pennsylvania | House also had it come to a vote. The President on May 29 pure 
Railroad. The Louisville St. Louis & Texas was sold at fore-| had vetoed the River and Harbor Bill because of its extrav- min 
closure sale; also the Green Bay Winona & St. Paul, the| agance, but the bill was passed in June over the veto bya loan 
Meriden Waterbury & Connecticut and the Seattle Lake| very large majority. He also vetoed on June 6 the General excl 
Shore & Eastern. A receiver was appointed for the Duluth] Deficiency Appropriation Bill because of the allowance in flow 
Terminal Railway. it for the payment of the old French spoliation claims was 
The Money Market.—The ease in money grew still more | dating back to the close of the last century. This veto was quits 
pronounced during May. The dulness of trade and absence | upheld and a new bill passed with that item omitted. Con- the } 
of speculation accelerated the flow of currency to this centre | gress adjourned on thé 11th. The final payment by the sub- havi 
from the interior, and at the same time diminished the de-| scribers to the Government loan of February fell due, but 25.00 
mand for money here. Notwithstanding the exports of | little remained to be paid. The Secretary of the Treasury 
$18,500,000 gold during the month, the New York Clearing | called on the depositary banks for the remainder of the JU 
House banks reported $146,949,200 of specie and legal tenders | money held by them on bond account, estimated at $4,500,- high] 
May 29th, against $146,695,300 May 2. At the close of the] 000. Gold exports continued and about $6,000,000 net went Chic: 
month call money loaned freely‘on the Stock Exchange at] from the United States. The Treasury gold reserve was re- the iy 
114@2 per cent and the rate at banks and trust companies | duced from $108,345,234 to $101,699,605. The price of anthra- at th 
was also only 2 per cent. Some reduction was also made in the | cite coal at tidewater was further advanced 25 cents a ton. prono 
rates for time contracts in the last week of the month, and] The crop situation remained very favorable except for trines 
quotations on good Stock Exchange collateral were 214 per | winter wheat, the condition of oats June 1 being reported - venti 
cent for thirty to sixty days, 3 per cent for ninety days to] 98°8, cotton 97-2 and spring wheat 99°9. In our foreign ment 
four months, 314 per cent for five to six months, and 4(@4'¢ | affairs a slight ripple was caused by the arrest by the Vene- Unite 
per cent for seven to eight months. For commercial paper | zuela authorities of a Crown surveyor on territory in dispute kind 
rates at the close were 44 41g per cent for sixty to ninety | between Venezuela and British Guiana; this was quickly — nounc 
day endorsed bills receivable and 414@4°¢4 per cent for] followed, however, by his release. ment 
choice four months commission house names. The Secretary —Railroad Events and Stock Exchange Matters.—The Sthe Ge 
of the Treasury on the 15th made another call on the de- | stock market was depressed during June. The week before Chica; 
positary banks for a portion of the proceeds still held by]|the Republican Convention the market for a time was theU. 
them on account of the February bond sale, and $2,000,000] almost panicky. But the next week when it became appar- man f! 
under that call was transferred to the Sub-Treasury the last | ent that the Convention would declare its adherence to the his sp 
week of the month, the rest of the amount called being] gold standard, prices displayed much strength and quite Sewall 
turned over the early part of June. a general advance occurred; the realizing sales soon  ventio: 
Foreign Exchange, Silver, &e.—In the rates for actual] caused a reaction and later the course of the Democratic ‘the ne; 
business in foreign exchange there were only five changes | State conventions in the West led to renewed weakness, re- great d 
during May, each of one-quarter of a cent per pound sterling, | sulting finally in a sharp break in the closing days of the July 20 
the changes being alternately up and down, so the range for} month. Burlington & Quincy sold at 807g on the 17th and port m 
the month also was only one-quarter of a cent. The close | at 72% on the 29th; Rock Island at 725g onthe 17th, 6514 00 Were a 
was one-quarter lower than the opening, at 4 8714@4 8734 for | the 29th ; and St. Paul common at 797g on the 17th, 735 02 —_hoardir 
sixty-day bills, 4 8815@4 88°¢ for sight and 4 883;@4 89 for] the 9th. The industrial stocks were especially weak and 11237 f 
cable transfers. Commercial bills remained very scarce,| American Sugar common dropped from 125 on the 6th to “month. 
and the supply of bankers’ bills was limited chiefly to those | 1095g on the 29th. The Denver & Rio Grande declared@ “Gn the s 
made against the exports of gold. It was reported that four | dividend of one per cent on its preferred stock. The Cedaf “Tate, an 
million dollars of New York City bonds and $4,060,000 of | Falls & Minnesota was sold at foreclosure and purchased i2 — “Million 
State of Massachusetts bonds had been sold abroad, and also] the interest of the Illinois Central. Austin Corbin was “Als. At 
that some new isssues of railroad bonds had been floated in | killed in an accident on June 4. The Central Pacific offered “@ity agr 
Europe: but no bills against the same appeared in the mar-] to extend its first mortgage bonds due July 1, 1896, until reasur. 
January 1, 1898, at 5 percent. Messrs. Blair & Co. of NeW @nlisted 





dd 
t. 


vo 
ag 
\s- 
ar 


ed 
In 
at 

ne- 


yn- 
he 

‘th 

ply 

m > 

or- 
phe 
tor 
ast 
‘ial 
the 
the 
led 
(six 
da, 


this 
nts 
cre- 
lers 
and 


ain- 


ispute 
1ickly 


—The 
before 
e was 
,ppar- 
tb the 

quite 
; soon 
cratic 
SS, Te- 
of the 
-h and 


“month and 118144 in June 


 #reasury, and Boston, Philadelphia and Chicago were also 


JANUARY 2, 1897,] 


THE CHRONICLE. 


13 








York purchased a controlling interest in the Houston East 
& West Texas. The St. Louis & San Francisco was sold at 
foreclosure; also the New York & Sea Beach, the Grand 
Rapids & Indiana, the Frederick & Pennsylvania Line, 
the Jacksonville Louisville & St. Louis, the Cheraw & 
Chester and the Minnesota & Wisconsin. The Ohio South- 
ern, which had previously defaulted on its general mortgage 
bonds, also defaulted in the interest due June 1 on the first 
mortgage bonds. A receiver was appointed for the Colorado 
Coal & Iron Development Co. The Green Bay & Western 
was formed to succeed the Green Bay Winona & St. Paul. 
The Georgia Midland was leased to the Southern Railway. 
The United States Circuit Court reversed the decision of the 
lower court and declared legal the guaranty of the Rich- 
mond Nicholasville Irvine & Beattyville RR. by the Louis- 
ville New Albany & Chicago. 

The Money Market —Money rates ruled very easy the first 
half of June, and call loans at the Stock Exchange con- 
tinued to be made at 144@2 per cent; but the payment into 
the Sub-Treasury by the depositary banks on the 15th of 
$4,000,000 of moneys held on bond acccount, (in addition to 
$500,000 paid the previous week) on the final call by the 
Secretary of such moneys held, stiffened the market, so that 
the rate advanced to 2@3 per cent; from this there was a 
drop to 11s@2 per cent again, followed at the close of the 
month by a temporary advance to 3@4 per cent, due in part 
to the flurry in the stock market. At banks and trust com- 
panies the minimum rate on new contracts was first 2 per 
cent, then 21% per cent, then 2 percent again and then 
3 per cent. Time loans after the middle of the month 
were quoted about half of 
per cent for thirty to sixty days, 3! per cent for 
ninety days to four months and 4 per cent for five 
to six months. Some business in Eastern city paper, made 
in anticipation of the collection of taxes in November, was 
done at 314 «314 per cent the early part of the month and at 
3'g@4 per cent the latter part. Rates for commercial paper 
were firmer, but very little changed, at 4441¢ per cent for 
sixty to ninety-day endorsed bills receivable and 414@5 per 
cent for choice four months commission house and 0 
single names. In face of the transfers from the depositary 
banks to the Sub-Treasury, and the gold exports, the money 
holdings of the New York Clearing House banks were only 
slightly reduced. 

—Forvign kuchange, Silver, Etc.—Rates for actual business 
in exchange moved irregularly up and down during June 
within a narrow range; the close was one-half a cent lower 
than the opening at 4.87@4 87!4 for sixty day bills, 4 88@ 
4 88!¢ for sight and 4 88'4@4 881g for cable transfers. The 
supply of commercial bills was very small, and bills against 
purchases of stocks by the arbitrage houses were observed 
only during the week when the Republican Convention was 
in session. A good part of $5,100,000 Milwaukee Electric 
Railway & Light Company 5 per cent gold bonds was placed 
abroad by Messrs. J. P. Morgan & Co., and foreign interests 
purchased for $7,000,000 another block of Anaconda Copper 
mining stock. The offering of bills against these and other 
loan negotiations tended to supply a part of the inquiry for 
exchange, and in addition, as noted above, the net out- 
flow of gold amounted to $6,000,000. The silver market 
was firmer, and on the New York Stock Exchange there was 
quite a speculation in Silver Bullion certificates. In London 
the price was 31 3-16d. June 1 and 311¢d. June 30, the highest 
having been 31 9-16d. {n Japan a tidal wave destroyed from 
25,000 to 30.000 lives. 





one per cent higher, at 3 


JSULY.—Current Events.—In July the situation became 
highly critical. The Democratic National Convention at 
Chicago, held July 7 to July 11, not only took a stand for 
the independent free coinage of silver by the United States 
at the ratio of 16 to 1, by the large vote of 628 to 301, but 
pronounced in favor of a number of other dangerous doc- 
trines. Dominated by the Altgelds and Tillmans, the con- 
vention declared against any further issue of Govern- 
ment bonds; demanded that holders of obligations of the 

United States should no longer be allowed to choose the 
kind of money in which they would receive payment; de- 
“nounced Federal interference in local affairs and “govern 
ment by injunction,” the reference being to the action of 
the General Government and the courts at the time of the 
Chicago riots in 1894; and hinted at a purpose to reorganize 
the U.S.Supreme Court. William J. Bryan, an ex-Congress- 
man from Nebragka, who captured the convention by one of 
his speeches, was nominated for President and’ Arthur 
Sewall of Maine for Vice-President. The action of the con- 
vention caused great uneasiness in the public mind, and 
the next week (ending the 18th) the Stock Exchange showed 
great depression and a heavy decline in prices. On Monday, 
July 20, the situation reached an acute stage; the gold ex- 
port movement had been resumed on a large scale; there 
were also considerable withdrawals from the Treasury for 
hoarding; the price of the new Government 4s was down to 
11234 for the coupon bonds (against 11634 earlier in the 
2 ne after the Republican Convention); 
#n the stock market prices were declining at an alarming 
‘fate, and the Government gold reserve was down to below 90 
“Muillion dollars, with the prospect of further large withdraw- 
“als. At this juncture the banks and trust companies of this 
“tity agreed to place part of their gold at the disposal of the 


$25,000,000 was contributed. In New York the transfers 
began on the 22d and by July 31 $18,240,000 had been turned 
over. At the same time Mr. J. P. Morgan convened a meet- 
ing of the foreign exchange houses and gold shippers to 
devise plans for stopping further exports of oa This 
proposal almost in itself sufficed to check the gold outflow, 
and the syndicate did not find it necessary to sell a large 
amount of bills in the aggregate. At the end of the month 
the Treasury gold balance stood at $110,718,746, and the 
price of the new Government 4s had recovered to 114. There 
was no bolt from the Democratic Convention as in the case 
of the silver people at the Republican Convention, but the 
ticket and platform were repudiated by leading Democrats 
and newspapers all over the country, and at a gathering at In- 
dianapolis on August 7th a call was issued for another Demo- 
cratic National Convention to be held at Indianapolis 
September 2d. The Populist, or People’s Party, also held 
their Convention on the 22d to the 25th inclusive. They 
nominated a candidate for Vice-President first, choosing 
Thomas E. Watson, and then endorsed Mr. Bryan for Presi- 
dent. The National Silver Party held their Convention 
about the same time and endorsed both Bryan and Sewall. 
Owing to the generally unsettled condition of things, both 
New York City and Brooklyn failed to dispose of their offer- 
ings of 31g per cent bonds. The crop situation continued 
very favorable. 

—Railroad Events and Stock Hachange Mutters. — Great 
depression ruled on the Stock Exchange during July, as the 
result of the events above narrated. On Monday, the 20th, 
a panic was only averted by news of the contemplated ac- 
tion of the banks in giving up part of their gold to the 
Treasury. This movement and the action taken to prevent 
further gold exports led to a sharp recovery in prices. But 
subsequently the market weakened again, and many stocks 
touched lower figures than before. The sudden and 
severe sickness of Mr. Cornelius Vanderbilt was also 
used as a depressing influence the last half of the 
month. <A rate war between the Seaboard Air Line 
and the Southern Railway had an adverse effect on the 
stocks of Southern roads; this war was arrested just as it 
threatened to involve all Southern roads, by an injunction 
granted by Judge Simonton in the United States Circuit 
Court at North Carolina. The extremes for the month for a 
few leading stocks were: Central of New Jersey 10344 July 
1, 8734 July 22; Burlington & Quincy 7344 on the 13th, 6214 
on the 20th; St. Paul common 76 on the 11th, 665g on the 
29th; Rock Island 6634 on the 1st, 5213 on the 20th, and Lake 
Shore 14834 on the 13th, 137 on the 20th. During the month 
the Canadian Pacific agreed to join the Joint Traffic Associ- 
ation under certain conditions. The Wabash declared a 
dividend on its debenture (lass A bonds. The Sandusky 
Mansfield & Newark (part of the Baltimore & Ohio system) 
defaulted in the interest on its first mortgage bonds; the 
coupon was paid the following December. The dividend on 
Central Ohio stock was also passed. The Terre Haute & 
Logansport and the Bloomsburg & Sullivan likewise de- 
faulted. A receiver was appointed for the Seaboard Rail- 
way, a small road in Alabama, and also for the Denver Lake- 
wood & Golden. The Columbus & Hocking Coal & Iron re- 
ceivership suit was dismissed and the July interest was paid. 
The Northern Pacific was sold at foreclosure, also the Oregon 
Railway & Navigation (besides several of the branch lines), 
the Kansas City & Omaha, the San Antonio & Gulf Shore, 
the Carolina Knoxville & Western and the Duluth & Win- 
nipeg. The Fourth Avenue Street railway line of the New 
York & Harlem was leased to the Metropolitan Street Rail- 
way. The Wheeling & Lake Erie increased its stock $5,000,- 
000. The Chesapeake Ohio & Southwestern was sold at fore- 
closure and purchased by the Illinois Central. The Great 
Northern arranged with a Japan line for steamship service 
between Seattle and Japan, China, etc. 

—The Money Market —The unsettled state of things in the | 
financial world was not felt to any great extent in the call 
loan branch of the money market, where the rate did not 
get above 3 per cent, but in the market for time loans and 
commercial paper the effect was marked. Lenders showed 
unwillingness to put out their money for long periods, even 
on the best of collateral, and at the close of the month the 
ruling rates were 5 per cent for sixty days to four months 
and 5'@6 per cent for five to six months. The same condi- 
tions also affected the market for commercial paper and at 
the close of the month rates were firmly held at 51g@6 per 
cent for sixty to ninety day endorsed bills receivable and 
6@7 per cent for four months commission-house and first- 
class single names. 

—Fforeign Evchange, Silver, Ete —Foreign exchange was 
heavy early in July in consequence of the offering of bills 
against stocks bought for European account. London did 
not at first seem disturbed by the action of the Democratic 
Convention, but later, on the serious view of the matter 
taken in this country and the unfavorable developments 
resulting therefrom, that market too began to show uneasi- 
ness. About this time there was likewise some buying of 
long sterling for investment. Exchange consequently de- 
veloped increasing strength, and by the 16th rates for actual 
business in sterling had advanced altogether about one cent 
per pound to 4 884 4 8814 for sixty-day bills, 4 88°¢@4 89 for 
sight and 489@48914 for cable transfers. Gold exports 
to Europe for the week ending the 18th aggregated 
$3,316,000 against only $400,000 for the whole rest of the 
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engaged for shipment the next day. The meeting of foreign 
bankers at Mr. J. P. Morzan’s office to check the further 
outflow of the metal was reflected in the weakening of the 
market on the 21st, with a reduction on that day of one- 
quarter of acent inthe rate for actual business for long 
sterling, but no change in either sight rates or cable trans- 
fers; this was followed by a further reduction of a quarter | 
of a cent inthe long rate on the 23d and a reduction also of | 
one-quarter of a cent in the actual rates for sight and cable 
transfers. On this last-mentioned day $2,012,000 gold pre- 
viously engaged was shipped, but after that there were no 
exports of the metal. 
firmer again, and on the 
quarter of a cent, leaving actual rates at the close of the 
month at 4 S87°¢@4588 for sixty-day bills, 4 88%¢@4 89 for 
sight and 4 89@4 89! for cable transfers, or at the highest 
figures for the month except for long sterling. On the 1st July 
the premium for gold bars at the United States Treasury 
was reduced from one-eighth of one per cent to one-tenth 
of one per cent. A feature in Europe was the offering of a 
Russian loan for 1,000 million frances, which it was reported 
was subscribed for in Paris twenty-five times over. Money 
rates at the European money centers continued to rule low 
—in London only about °g of 1 per cent for sixty to ninety- 
day bank bills. 


AUGUST.—Current Events.—The situation changed de- 
cidedly for the better in August. In the early part of the 
month the outlook continued gloomy. Foreign exchange 
rates ruled high; there were persistent withdrawals of gold 
from the Treasury on domestic account; the stock market 
hovered on the verge of a panic, with a continuous shrink- 
age in values, while the money market was disturbed and 
accommodations were difficult to obtain. The failure of the 
Moore Bros. in Chicago, who had been engaged in a heed- 
less speculation in the stocks of the Diamond Match Company 
and New York Biscuit Company, and whose liabilities were 
estimated at fifteen millions, tended further to increase the 
feeling of uneasiness As a result of this failure, the 
Chicago Stock Exchange was closed from August 4 till the 
following November. The closing of the Murray Hill Bank 
in this city on the 11th by the State Banking Department 
had less effect, as it was a small institution. Perhaps the 
most important factor of all was the nervous dread felt 
everwhere as to the effect of the meeting on the 12th at the 
Madison Square Garden, when Mr. Bryan was to receive 
notice of his nomination and make a speech, with the pur- 
pose, as announced, of taking possession of the ‘‘enemy’s 


country.” This meeting, as it happened, marked the 
turning point. It proved a failure, as the audience, 
though large, quickly dwindled away, and_ the 
speech also was regarded as weak. The stocx mar- 
ket the next morning rose sharply and moved 


upward the rest of the month. The political outlook from 
that time on steadily improved, Mr. Bourke Cockran address- 
ing a meeting in favor of sound money at the Madison 
Square Garden the next week, which proved an unqualified 
success, and Mr. McKinley’s letter of acceptance, in its pro 
nounced stand on the money question, also having a good 


effect. An equally notable change took place in the financial 
situation. Foreign exchange from the 7th of the month de- 


clined almost continuously, and, whereas in July an agree- 
ment to stop exporting gold was found necessary, at 
the close of August an import movement of large vol- 
ume was in progress. The first engagement of gold for 
import was announced on the 19th and was by many looked 
upon as part of the relief work undertaken by the syndicate. 
But it soon became apparent that the movement was a 
wholly natural one. The deposits of imported gold did not 
come in time to count in the Treasury figures in August 
and the reserve stood at only $100,957,561 September 1 
against $110,718,746 August 1. The failure of Hilton, Hughes 
& Co. the latter part of the month had no influence on 
affairs. New York City again failed to sell its bonds, the 
bids being sufficient but prices unsatisfactory. In Brook- 
lyn the local banks took $2,000,000 of 5 per cent gold tax cer- 
tificates. Crop prospects continued good on the whole and 
for corn exceedingly bright; in spring wheat, however, some 
further decline in condition occurred, and the outlook for 
cotton was sufficiently impaired to induce an active specu- 
lation for a rise, under which the low middling upland 
grade here in New York advanced from 7 1-16 cents to 84 
cents per pound, the close, however, being at 74g cents on 
more favorable advices as to the crop. A further advance 
of 25 cents a ton in the tidewater price of anthracite coal 
was announced, to go into effect September 1. 

—Railroad Events and Stock Exchange Matters.—Prices 
on the Stock Exchange the early part of July declined very 
heavily. But the failure of the Bryan meeting at the Madi- 
son Square Garden on the 12th and the subsequent 
favorable developments in the political world, with the 
contemporaneous influx of gold from abroad and the im- 
provement in the financial situation, worked a wonderful 
and a complete change in the course of the market, so that a 
very great recovery in prices took place, and quite a nvm- 
ber of stocks actually stood higher on the 3lst than on the 
ist. The lowest points as a rule were reached between the 
7th and the 11th, these also being in most cases the lov est 
figures for the year. St. Paul common sold at 691g on_ the 
1st, at 597; on the 10th, and closed at 66'¢ on the ? ist. 
North West. common from 94'¢ August 1 sold down to 53g 


) 3st. 


The market subsequently became | 
29th there was an advance of one- | 





August 10 and touched 96 on'the 31st. Rock Island opened 
at 56'¢ and closed at 561g, the range having been from 4914 
August 7 to 56%¢ August 31. Burlington & Quincy sold at 
66 on the Ist and at 53 on the 7th, and closed at 6117 on the 
The railroad rate situation west of Chicago and St. 
Louis grew more unfavorable. In the South the injunction 
against the rate reductions of the Southern Railway and 
the Seaboard Air Line was dissolved on August 31. The 
Louisville New Albany & Chicago was placed in receiver's 
hands to escape liability for the guaranty by a former man- 
agement of the bonds of the Richmond Nicholasville Irvine 
& Beattyville RR. A proposition to sell the Cincinnati 
Southern to the Southern Railway and the Cincinnati 
Hamilton & Dayton was rejected by a vote of 15,730 to 
15 392 ata special election in Cincinnati. A receiver was 
appointed for the Kings County Elevated. 

—The Money Market.—Money rates ruled high during Au- 
gust for loans in any form. The banks were low in reserves 
and called in loans; credits were greatly curtailed; there 
was a very active demand for money from the interior, in 
part to move the crops, but in part also because of the gen- 
erally disturbed condition of things; a disposition to hoard 
gold again became manifest, leading to withdrawals from 
the banks for exchange into gold at the Treasury, and mer- 
chants found it difticult to obtain needed accommodations. 
To relieve the strain suggestions for the issue of Clearing 
House loan certificates (under authority granted the pre- 
vious December at the time of the p»nic caused by the Ven- 
ezuelan incident) were made, and the Loan Committee met 
several times to consider applications, but none were re- 
ceived. The latter part of the month the sharp fall in for- 
eign exchange and the resulting large engagements of gold 
in Europe for the United States gave promise of relief in the 
natural way, though the importations did not come in time 
to affect rates. The surplus reserve of the New York City 
Clearing House banks was only $8,836,200 August 29, as 
against $17,728,600 August 1, and the money holdings in the 
same interval were reduced from $138,982,100 to $121,819,900. 
On the Stock Exchange the call loan rate advanced to 15 per 
cent at one time towards the end of the month, and hardly 
any loans were made at less than 5@6 per cent. Banks and 
trust companies exacted full 6 per cent where they loaned at 
all. On time, loans could be obtained only on the payment of 
a commission amounting to one or two per cent in addition 
to the rate of 6 per cent. The foreign bankers in some in- 
stances loaned at plain 6 per cent, but ona good note. In 
commercial paper only the very choicest grades found buy- 
ers, and these commanded 9@10 per cent. 

— Foreign Exchange, Siiver, Ete.— Seldom has there been 
such a decided change in the tone of the foreign exchange 
market, and such a great decline in rates within so short a 
time, as occurred during August. The month opened with 
the market strong and rates high and advancing, so that it 
seemed as if only the existence of the syndicate organized 
the previous month to stop the export movement of gold pre- 
vented an outflow of the metal. It closed with the exchange 
market weak and unsettled, with rates down to the gold- 
import point, and gold flowing this way in large amounts. 
The explanation istoy be found in heav merchandise exports, 
small imports, an early cotton crop (bringing a considerable 
supply of cotton bills on the market) and high interest rates 
here, leading to creation of loan bills. On the 3d rates for 
actual business in sight sterling and cable transfers were ad- 
vanced one-quarter of a cent, bringing them up to 489@ 
4 89!4 for the former and to 4 89144 @4 8914 for the latter. On 
the 7th they were reduced again a quarter cent; on the 10th 
there was a further reduction of three-quarters of a cent, 
and thereafter the decline was rapid to the end of the month. 
The first engagements of gold for importation were made on 
the 19th, when actual business in aight sterling was at 4 85@ 
4 854g and in cable transfers at 48513@4 86. Some were 
then inclined to consider the imports forced and as part 
of a scheme of the syndicate to relieve the situation here. 
But subsequently the rate for sight bills dropped to 4 833¢@ 
484 and for cable transfers to 4 84@4 8414, and the import 
movement assumed large dimensions. The decline for the 
month in sight and cables was 5144 cents per pound, and in 
long sterling 61¢ cents. On the closing day there was an 
upward reaction of half a cent. The actual arrivals of gold 
were only about 4 million dollars (gross), but about $15,000,(00 
more was on the way at the close. In London the rate for 
sixty to ninety-day bank bills in the open market rose from 
34 to 145 per cent. Silver showed great weakness, and the 

rice declined from 31%gd. per ounce to 303¢d., closing at 
30 11-16d. 


SEPTEMBER.—Current Events —Both the political and 
the financial situation continued to improve during Septem- 
ber. The honest-money Democrats met in National Conven- 
tion at Indianapolis and nominated Senator Palmer, of Illi- 
nois, for President, and General Buckner, of Kentucky, for 
Vice President. About the same time (on September 1) the 
Vermont State election was held and showed an unprece- 
dented plurality for the Republican ticket. The Maine State 
election occurred on the 14th and also showed an unprece- 
dented plurality for the Republican ticket. Both elections 
were fought on national issues, making the result signifi- 
cant. The gold import movement continued, the arrivals 
reaching 34 million dollars. Much of the gold was exchanged 
for currency at the Treasury, and the Treasury gold balance 
increased from $100,957,561 to $124,034,672. U.S. coupon 4s of 
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1925 advanced from 113'g on August 31 to 117 on September 
30. The money market relaxed very decidedly and the stock 
market showed great strength. The wheat market was also 
strong, the price here rising from 6!°4 Sept. 1 to 717% Sep- 
tember 30. General business remained very restricted, but 
in New England many cotton mills resumed work. In the 
iron trade the production of iron was reported only 112,782 
tons per week September 30, or rather October 1, against 
180,532 tons July 1 and 217,305 tons in November of last year. 
Returns of railroad earnings were in many cases very wnsatis- 
factory. The Pennsylvania Railroad for August reported 157 
million dollars loss in gross earnings and 11 million dollars 
loss in net and the losses in succeeding months were equally 
heavy. The price of low middling uplands cotton advanced 
from 71g cents per pound August 31 to 81g cents Sept. 10, 
but more favorable crop advices caused a reaction to 8 cents. 
The crop situation showed a much smaller spring-wheat yield 
than in 1895, a total wheat crop of about 412 m_Ilion bushels 
against 467 million bushels last year, a cotton crop above 
the small crop of 1895, a corn crop of unprecedented magni- 
tude—over 2,200 million bushels—and an oats crop of about 
670 million bushels, against 824 million bushels in 1895. The 
drain of gold to the United States induced the Bank of Eng- 
land to advance its discount rate twice—on the 10th from 2 
to 2! per cent and on the 24th from 2'% to 3 per cent. No 
change had been previously made since February 22, 1894. 

—Railroad Events and Stock Exchange Matters. - {n- 
fluenced by the favorable events noted above, the stock 
market manifested great strength, and a further large rise 
in prices occurred after the recovery in August. On realiz- 
ing sales the market about the middle of the month evinced 
some hesitancy, but later the upward movement was re- 
sumed. Milwaukee & St. Paul common stock sold at 651g 
on the Ist and at 737g on the 28th; Rock Island at 553g on 
the Ist and at 63%, on the 30th; and North West. common at 


95 on the Ist and at 100 0n the 9th. The rate war in the 
South between the Seaboard Air Line and the Southern 


Railway broke out afresh after the dissolution of Judge 
Simonton’s injunction on August 31, but it was again 
checked by an injunction issued by Judge Emory Speer on 
the 10th. The Central of Georgia declared a dividend of 
1'f per cent on the new Ist preference incomes, and the 
Georgia Southern & Florida declared a dividend on its 
ist preferred stock. The Evansville & Terre Haute declared 


its Ist dividend on its preferred stock. The Port Royal & 
Augusta was sold at foreclosure. Default occurred on the 


interest on the Terre Haute & Peoria and Indiana & Lake 
Michigan bonds; also on the Union Pacific Sinking Fund 8s. 
The Norfolk & Western and Philadelphia & Reading were 
sold at foreclosure ; also the Lyachburg & Durham and the 
Houston Belt & Magnolia Park. <A receiver was appointed 
for the Daluth Transfer Railway; also for the Columbia & 
Maryland and the Altoona Clearfield & Northern. The New 
York Produce Exchange filed a complaint with the Inter- 
State Commerce Commission against the Joint Traftic 
Association, charging discrimination against New York. 
The Gulf & Ship Island was released rom receiver's control. 
—The Money Market. -The shipments of currency to the 
interior continued heavy during September, and the money 
market remained in a more or less strained condition a good 
part of the month, but the large gold imports and the re- 
vival of confidence caused by the improved political outlook 
finally brought some relief. Bank failures at New Orleans 
caused an extra demand for money at that point. The sur- 
plus reserve of the New York City banks rose from $8,836,- 
200 August 29 to $14,216,025 September 26. The deposit line 
of the banks ranged below the loans throughout the month. 
Money on call at the Stock Exchange after having touched 
2 per cent on August 31 ruled as high as 8 per cent once or 
twice early in September, but after the 21st the rate did not 
get above 5 per cent, except that on the 30th, on the October 
settlements, 6 per cent was in some cases demanded. At 
banks and trust companies 6 per cent was the minimum 
figure all the month. On time, loans were very difficult to 
obtain, and 6 per cent, plus a commission of one or two per 
cent, according to the length of time of the loan, had to be 


foreclosure. 
traffic contract with the Wheeling & Lake Erie for the use 
of the latter’s tracks into Toledo. 
zation of the Louisville New Albany & Chicago was submit- 


sterling was 481!4@4811g and for sight and cables 
4 8314@4 83°9¢ and 484@4384!4. From these figures an 
advance of just one cent occurred by the close of the 
month in long sterling and 1'¢ cent in sight and cables, 
Commercial bills got down on the 22d to 480% @4 81 for 
prime and 4 80@4 80!4 for documentary, subsequently ad- 
vancing again. Tne Bank of Germany advanced its rate 
from 3 per cent to 4 per cent. The price of silver declined 
to 30 pence per ounce, but recovered to 305-16d. In the 
open market London the discount rate advanced at one 
time to 2'4 per cent and at Berlin and Frankfort to 4 per 
cent. Under the higher interest rates and complications in 
European politics English consols declined from 112 9-16 
August 31 to 10973 Sept. 3). 


OCTOBER.—Current Events. —With the near approach of 
the election the strain in financial affairs during October 
became intense. The indications unmistakably foreshad- 
owed the defeat of the silver party, but nevertheless a feel- 
ing of great nervousness and anxiety developed. Hoard- 
ing of gold (and even of currency) again occurred, there 
were large withdrawals of the metal from the Treasury, and 
all through the month gold ruled at a premium in the mar- 
ket. At the same time savings banks felt obliged to increase 
the cash in their vaults (withdrawals by depositors being 
very heavy), and interior banks also found it incumbent to 
add to their holdings. In the money market great strin- 
gency developed notwithstanding imports of nearly 28 mill- 
ions of gold, and on the 29th the rate for call loans on the 
Stock Exchange advanced to 100 per cent and on the 30th to 
127 per cent. Onthe latter day a syndicate of New York 
banks placed 10 million dollars at the disposal of the Clear- 
ing House Loan Committee with which to relieve the strin- 
gency. None of the gold imported went into the Treasury, 
and the Government gold reserve fell from 124,034,672 to 
$117,126,524. Advices from India told of impending famine 
there, and a feature of the month was shipments of wheat 
from California to India, There was a further sharp rise in 
the price of wheat, followed by a reaction on realizing sales 
and stringent money. The prices of other grains also ad- 
vanced. The stock market was strong and higher on the 
prospect of McKinley's election. The Bank of England ad- 
vanced its rate of discount from 3 to 4 per cent, but this did 
not check the outilow of gold to the United States. <A fa- 
vorable event here was the restoration of rates by Western 
roads, and the establishment of the Western Freight Asso- 
ciation, described in the CHRONICLE of November 28, page 
947. The premium on gold amounted to only a small frac- 
tion at first, but towards the close of the month one per cent 
was paid in some instances for spot gold, and contracts run- 
ning to the end of the year commanded 1! per cent. A 
large brokerage commission house advertised options on gold 
guaranteed by a surety company. 

—Railroad Events and Stock kachange Mat'crs.—The stock 
market reflected the growing confidence felt in the success 
of the sound money cause. Except some weakness the early 
part of the month, the tone was almost uniformly strong, 
anda further decided advance in prices was established, 
Stringent money led to occasional reactions. The restora- 
tion of freight rates by Western roads (the higher schedules 
in most cases going into effect November 2d),with the organ- 
ization of the Western Freight Association, was a favoring 
factor. During the last half of the month the tone of the 
market was almost buoyant. St. Paul common advanced 
from 671g October 12 to 74! October 31, Burlington & Quincy 
from 66°; on the 10th to 77 on the sist, Northwest common 
from 96° on the 12th to 103%, on the 31st, Rock Island from 


577, to 674g, Louisville & Nashville from 4114 to 4814, &e, 
On Friday, the 30th, it was reported that bids had been made 
to pay two per cent the morning after election above the 
closing prices on the 31st in the event of the success of the 


McKinley ticket. The New Orleans & Southern was sold at 
The Columbus Sandusky & Hocking made a 


A plan for the reorgani- 


paid up to about the 20th of the month, when the commis-|ted. A receiver was appointed for the Ogdensburg & Lake 
sion was abandoned, and the rate dropped to 6@7 per cent. | Champlain. The Mexican roads revived their old pooling 
The foreign bankers loaned at plain 6 per cent the whole | agreement. The New York Court of Appeals rendered a de- 


time, but only on a gold note. 
hard to negotiate and only the very choicest grades found 
buyers at 9 per cent. Towards the close of the month the 
rate dropped to 7 per cent, with some little buying of prime 


single-named paper at 8@9 per cent. again have to be paid half in scrip. 
ville Chattanooga & St. Louis stock was postponed. 


—Foreigu Hechange. Silver, Ete —The exports of grain 
and cotton were very heavy during September, and this 


brought an abundant supply of commercial bills on the ex-| became very stringent. 
At the same time the high money rates | acute stage a syndicate of Clearing House Banks intervened 


change market. 


here led merchants in many instances to defer remittances | in the way mentioned above. 


and also induced the making of some sterling loans. Gold | « 
imports hence were large, reaching 34 million dollars and 
several millions more were afloat at the close of the month. | ¢ 
The Bank of England advanced its discount rate from 2 to 
21¢ per cent, and then to 3 per cent. 
upward reaction in exchange rates occurred, making further 


At the close a sharp | figure. 
mission of 14 of 1 per cent) was paid on the 29th and 127 


Commercial paper was very | cision reopening the foreclosure suit of the New York & 
i Northern, now the New York & Putnam, and controlled by 
the New York Central. 
nounced that the November and December coupons would 


The Chicago & West Michigan an- 
The dividend on Nash- 


—The Money Market.—During October the money market 
When the stringency reached an 


Up to the last week 12 per 
‘ent was the highest rate for call loans at the Stock Ex- 


change, with transactions occasionally as low as 2@3 per 


‘ent. Several times when the rate got above 6 per cent 


Messrs. J. P. Morgan & Co. offered round amounts at that 


In the last week 100 per cent (6 per cent plus a com- 


gold engagements for the time being out of the question. | per cent (6 per cent plus 1 per cent commission for three 


The market opened on the Ist fractionally higher, with the | 
rates for actual business 4 82!4@4 8254 for sixty-day bills 
and 484'¢@484'f and 481%{@485 for sight and cables 
respectively. From that time on the decline was almost 


lays, or until Monday,) on the 30th, but the action of the 


syndicate of banks caused a drop subsequently to 6 per cent. 
The ordinary rate at banks and trust companies that week 
was 12 





uninterrupted, and on the 22d the rate for long 


UMI 


reportec 


get cent. Eor time loans some transactions were 
1 the last week at 12 per cent for 60 to 90 days on 
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choice collateral. i 
given in the week ending October 3d for the first time 


In commercial paper classified rates were | 


almost buoyant November 2, the day before election, so 
positive were the indications of the success of the McKinley 


since August, but the situation quickly changed, and | ticket, and it was announced that one or two houses would 
most of the month it was difficult to effect sales of paper, | open election night to enable any who wished to operate in 


the nominal quotations at the close being 74g@10 per cent 'the London market on the news of the election. 


for the best names. 

—Foreign Exchange, Silver &c.—The upward reaction in 
foreign eXchange rates noted at the close of September 
continued during the first two days of October, and on the 
2d rates for actual business in sterling were 4 83'¢(@4 831! 
for long, 4 85'4@4 851g for short and 4 85%;@4 86 for cable 
transfers. After the second the market broke sharply 
under a pressure of commercial bills and the absence of any 
considerable demand. Dearer money here also contributed 
to the decline, which continued practically without inter- 
ruption until the 19th when long was quoted at 4 804 8014 
(a fall of 3 cents), short at 4 83'!4@4 83!g and cables at 4 84 
@484!4. Commercial bills were then 4 791¢@4 795¢ for 
prime and 4 78'5@4 79's for documentary. After that the 
market again developed strength. The supply of commer- 
cial bills was temporarily reduced by reason of the scarcity 
of freight room on ocean steamers, and at the same 


time there was a demand for long sterling by 
those who wished to protect themselves against a 


possible adverse result at the election; in addition the Bank 
of England on the 22d advanced its discount rate from 3 
to 4 per cent. The extreme stringency in money which 
occurred the latter part of the month was without influence 
on exchange, the iosiogh bankers, like every one else, 
operating with extreme caution in view of the near approach 
of the election. Under the rise rates for actual business on 
the 31st were 4 8114@4 82 for long, 4 841g @4 84°4 for short and 
4 85!4@4 85'¢ for cable transfers. The imports of gold 
reached about 28 million dollars, the movement being aided 
by the premium on gold. Discounts in the open market 
London advanced to 31g per cent, and the rate at Berlin at 
one time was 45g per cent (the Bank of Germany having ad- 
vanced its rate to 5 per cent), and at Frankfort 4°4 per cent; 
at Paris the rate did not get above 2 per cent. The Bank of 
England between August 20th and October 29th lost over 
£11,000,000 gold. The price of English consols dropped from 
11014 to 1075g, but recovered to 108 7-16, Silver ruled lower, 
but did not decline very much. 


NOVEMBER.—Current Events.— As expected, the election 
on November 3 worked a complete revolution in affairs. The 
victory for sound money was very decisive, Mr. McKinley 
receiving 272 electoral votes against 175 for Bryan; his pop- 
ular plurality was about 600,000. The change which 
occurred on November 4 has seldom if ever been equaled in 
the country’s history. On November 2d the desire to hoard 

old seemed to be more intense than before and there was a 
ong line of persons at the Sub-Treasury drawing out gold ; 
the demand on bullion brokers and foreign exchange deal- 
ers was equally urgent, as high as one per cent premium 
being paid. November 4 the premium had vanished and 
old became a drug ; it was deposited in large amounts in 

, banks and tendered at the various sub-treasuries, though 
at the Sub-Treasury here the offers were not accepted until 
the 16th, work at the office being in arrears. The Treasury 
old reserve increased from §$117,126,524 October 31 to 
131,510,352 November 30, making it the largest since 1891. 
~The latter part of the month gold was once more being 


received in some amounts for customs duties. In 
the foreign exchange market the demand for bills, to 


get a gold obligation, was so great that rates advanced 
about a cent a pound sterling on November 2. Novem- 
ber 4 the market was demoralized, and rates dropped 
2@3 cents. In the money market 96 per cent was paid for 
call loans at the Stock Exchange on November 2d ; before 
the close on November 4 the rate was 4 per cent. The stock 
market had been strong November 2d in anticipation of the 
result of the election, but November 4 prices further jumped 
up 2@8 points. In our industries, mills, mines, furnaces, 
and factories all over the country started up; by November 
20 fully 700 establishments had resumed work or enlarged 
their force, and the number kept steadily increasing. 
Hoarded money was returned to the banks in large amounts. 
Both the deposits and the loans of the New York Clearing 
House banks touched the lowest point of the year on No- 
vember 7; from that date to November 28th deposits in- 
creased 52 million dollars, from $438,437,600 to $490,634,300, 
loans increased from $443,179,700 to $463,818,200, money hold- 
ings from $124,419,800 to $154,070,200, and surplus reserve 
from $14,810,400 to $31,411,625. The price of U.S. Govern- 
ment 4s of 1925 advanced from 116'¢ to 120. Municipal 
bonds, which previously could not be disposed of, were sold in 
large amounts after the election, New York City selling 16 
millions of 3's per cents. The large foreign trade balance 
was another favorable influence, the excess of the merchan- 
dise exports for the previous month (October) reaching 63 
million dollars (the largest in the country’s history) and for 
November 59 million dollars ; the price of wheat also further 
advanced—from 80 cents to 90'4 for the December option. 
The Chicago Stock Exchange reopened November 5, after 
having been closed since August 4. At the Lord Mayor’s 
, banquet in London on November 9 Lord Salisbury an- 
nounced that the Venezuelean controversy with the United 
_ States might be regarded at an end. 
—Railroad Events and Stock Exchange Matters.—The stock 
market which had been strong through October became 





On No- 
vember 4 the market continued to show great activity and 
large transactions (European buying being a striking feature) 
and prices advanced 2.¢8 points. Fora number of days further 
advances occurred. Later the advancing tendency was 
checked by realizing sales, while the large losses in earnings 
reported by the spring-wheat roads (which the previous year 
had a phenomenal crop of wheat along their lines) also in- 
duced selling and prices sharply declined—in some cases to 
the lowest figures of the month. Suggestions of complica- 
tions with Spain on account of Cuba helped to produce an 
unsettled feeling. St. Paul common sold at 80 Nov. 4 and 
at 73°; Nov. 30; North West. common at 102!3 Nov. 2. 10614 
Nov. 11, and closed on the 30th at 1041g; Rock Island at 67 
Nov. 2, at 747g on the 10th, closing at 681g; and Burlington 
& Quincy at 76 on the 2nd, 83%4 on the 10th, closing at 77%, 
The railroad bond sales on the exchange aggregated $46,625,- 
350, the largest of any month of the year. The share sales were 
also the largest of any month of 1896, but reached only 
5,899,298 shares. The effort of the Ryan party to gain con- 
trol of the Seaboard Air Line miscarried. The Marietta & 
North Georgia, previously sold at foreclosure, was on Nov. 1 
reorganized as the Atlanta Knoxville & Northern. Without 
notice to the company the Kansas lines of the new Atchison 
were placed in receivers’ hands, the claim being that there 
was a State law which prohibited the holding of real estate 
by a corporation more than 20 per cent of whose stock is 
held by aliens, and that the Atchison came within that 
prohibition. The Chester & Lenoir narrow gauge was sold 
at foreclosure ; also the following roads: Detroit Lansing 
& Northern, Chicago & Northern Pacific, Forest City & 
Sioux City, the Roanoke Southern and the Scioto Valley 
division of the Norfolk & Western. The Fort Worth & Den- 
ver City passed out of the handsof receivers. The Louis- 
ville New Albany & Chicago reorganization plan was modi- 
fied. The Terre Haute & Indianapolis was placed in the 
hands of receivers; also the Middle Tennessee & Alabama, 
which was successor to the Decatur Chesapeake & New Or- 
leans. The Ohio coal roads made an agreement for the res- 
toration of rates. The Pacific Mail Steamship Company de- 
clared a dividend of one per cent. The United States Su- 


preme Court rendered a decision sustaining the  con- 
stitutionality of the Wright Irrigation District Law 


The Central Pacific arranged to extend for 


of California. € 
bonds maturing January 1, 


one year its first mortgage 
1897. 

—The Money Market,—In the money market the stringency 
noted in October continued on Monday, November 2d, when 
some call loans on the Stock Exchange were made at 96 per 
cent perannum. ‘The day after the election there were 
renewals at 10 per cent, but the close was at 4 per cent. 
Thereafter the tendency was towards pronounced ease, and 
in the last week the range for call loans was 1@3 per cent, 
and even at banks and trust companies only 3 per cent was 
demanded. We have referred above tothe great increase 
after the election in deposits and loans (both items having 
reached tae lowest point of the year in the statement of 
November 7) and also in the money holdings and in surplus. 
Under this change the banks again loaned on time and 
bought commercial paper with great freedom, and at the 
close the quotations for time loans were down to 8 per cent 
for 30 to 60 days, 314@4 per cent for 90 days to 4 months and 
4 per cent for 5to6 months. A feature was the lending of 
time money on investment purchases of sterling exchange. 
For commercial paper the rates dropped to 4@414 per cent 
for sixty to ninety day endorsed bills receivable and 41g4@5 
per cent for four months commission house and first-class 
four to six months single names. With the return of normal 
conditions the deposit line of the Clearing-House banks again 
greatly exceeded the loans. 

—Foreign Exchange. Silver, Ete.— In the foreign exchange 
market, as elsewhere, the immediate effect produced by the 
election was very striking. On November 2d, the day be- 
fore election, the buying of sterling bills by those who con- 
sidered this a convenient way of securing an obligation re- 
payable in gold was very active, and for actual business 
there was an advance ofa full cent for sixty-day bills and 
sight sterling and of about three-quarters of a cent for cable 
transfers. The day after the election there was an extreme 
break of two to three cents a pound, some sales of long 
sterling being reported at 480, against 4 8214.¢4 83 on the 
2d; of short sterling at 48314, against 4 8513@4 86, and of 
cables at 4 8414, against 4 86@4 8614; a recovery of about 
three-quarters of a cent to a cent occurred before the close 
of the day. The market the rest of the month 
was variable, with the tendency strongly upwards. As 
a result of the election there was at first quite ex- 
tensive buying of our securities by foreign investors, 
but this soon ceased. Commercial bills were in plentiful 
supply; the drop, however, in money rates here and the con- 
tinued high rates in London caused a steady hardening in 
exchange. Investment buying of sterling, by those who 
could in this way obtain a better return for their money on 
account of the difference in money rates, was one of the 
noteworthy features; and this further strengthened the 
market. An incident early in the month was the sale by 
the Bank of England of a block of $4,000,000 of U.S. Govern 
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ment 4s, which showed the Bank a profit. On November 30 
exchange rates on actual business for long sterling were 4 8374 
@4 83°4, for sight 4 86%4 @4 87 and for cable transfers 4 87'4 
@487!5. The premium on gold disappeared after the elec- 
tion as stated above. There were some gold imports, but on 
old orders. In Europe the open market rate of discount in 
London advanced to 3’, per cent inthe third week, and the 
rate at Berlin and Frankfort to 47, per cent, but subse- 
quently there was a decline to 3's and 41g per cent respec- 
tively. The price of silver tended downward, closing on 
November 30 at 297,d. English consols advanced to 112. 


DECEMBER.—Current Events.--Congress proved a dis- 
turbing influence in December. The Cuban question occu- 
pied much attention, and the killing of General Maceo, one 
of the insurgent leaders, gave additional prominence to it. 
President Cleveland in his message maintained his previous 
conservative position but in the Senate very radical prop- 
ositions were offered, one going so far as to direct the Gov- 
ernment to take possession of Cuba by military force. 
Action finally crystallized around a resolution offered by 
Senator Cameron recognizing the independence of the 
** Republic of Cuba.” Quite unexpectedly the Senate Com- 
mittee on Foreign Relations reported this resolution favorably 
on Friday, December 18. A big break in prices on the Stock 
Exchange occurred immediately and the whole country was 
startled by the serious nature of the step proposed, involv- 
ing the possibility of war with Spain. The next day Secte- 
tarv of State Olney, in an interview, announced that the 
resolution if passed could only be regarded as an expression 
of opinion on the part of the Members of Congress and that 
that body could not bind the President in the matter of 
recognizing a foreign State, this being an Executive func- 


tion alone. It quickly became apparent that public opinion 


did not sustain the Senate and when the resolution came , 


up in that body on Monday, the 2ist, action on it was de- 
ferred until after the holiday recess. Another depressing 
circumstance was the failure at 
Bank of Illinois with liabilities of $11,000,000, followed by 
the collapse of a number of concerns which had depended 
on the bank for assistance. There were also bank failures 
at St. Paul, Minneapolis, West Superior and other points in 
the Northwest. and likewise a failure of a large financial 
institution in the Southwest, besides bank failures in vari- 
ous other sections. There was desultory talk in the Senate 
with referenc® to the Dingley Tariff Bill, which remained 
undisposed of from the | sion, but it was agreed that 
there was no likelihood of securing action thereon. The 
plan mapped out by the Republican leaders in Congress, it 
was understood, was to have an extra session of Congress im- 
mediately after the 4th of March, and in the meantime to 
tariff bill for submission at that time. On 


ist se 


prepare a new 
Monday, the 28th, the Committee on Ways and Means 
of the House began tariff hearings with the view to 
framing a new bill. At a conference of commercial 


organizations of the Central Western cities on December 1 
it was decided to call a formal convention early in 
January to consider the future of the currency. There 
was a further accumulation of money at this centre, 
and the New York Clearing House banks from having 
reported on November 7 the smallest total of deposits 
and loans of the year, on December 26th reported the high- 
est of the year. The Treasury gold reserve kept gaining, 
and stood at $136,746,473 December 30th. Secretary Carlisle 
was requested by the Boston banks to resume the issue of 
gold certificates, but replied, saying he deemed it inadvis- 
able to do so. Foreign exchange rates the middle of the 
month advanced, and there were reports of a renewed out- 
flow of gold; but subsequently the market weakened again 
and no shipments occurred. In the iron and steel trades a 
feature was the breaking up of a number of combinations in 
different branches for the maintenance of prices; iron pro- 
duction further increased and the capacity of the furnaces 
in blast December i was reported 142,278 tons per week, 
It was rumored that the 
—_ of steel rails at the Eastern mills for 1897 would be 
$25 00 per ton, against the present price of $28 00. The price 
of wheat after an early decline moved upward again, but in 
cotton there was a sharp break, the price of low middling 
upland December 31 being 6 13-16 cents, against 7 5-16 cents 
November 30. Besides the large sales of municipal bonds, 
quite a number of new railroad loans were also negotiated 
during the month. 

—Railroad Events and Stock Exchange Matters.—The stock 
market declined most of the time in December. It was weak 
even before the action of the Senate Committee in agreeing 
to report favorably the Cameron resolution, but that event 
caused a further break of several points, the market becom- 
ing almost panicky. There was subsequently a recovery 
from the lowest figures reached in this decline, and the last 
few days the market showed a firmer tone, aided 
by the decline in fcreign exchange. St. Paul common sold 
at 75°g on the 2d and at 70 on the 18th, Burlington & Quincy 


In the State District 
Court at Oskaloosa, Kansas, Judge Myers rescinded his ac- 
tion apppointing receivers for the Atchison; he decided that 
The Colum- 
bus & Hocking Coal & Iron Company was again placed 
in the hands of a receiver. The suit of tne Toledo St. Louis 


Chicago of the National | 


to compel them to interchange traffic as formerly (relations 
| with the road having been severed because of its practices re- 
| garding rates) was settled outside the courts. Commercial 
Cable and Postal Telegraph companies were virtually con- 
solidated. Reductions in the rentals of several of the Read- 
ing’s smaller leased lines were effected. Tie Attorney-Gen- 
eral of Pennsylvania instituted an inquiry into the charter 
of the new Reading Company. The Southern Railway de- 
clared its first dividend on the preferred stock. The 
Columbus Southern was sold at foreclosure and bought 
‘in the interest of the Georgia & Alabama. The Mobile 
!& Ohio authorized the issue of $4,000,000 bonds to 
build an extension to Montgomery. A plan was issued 
for the reorganization of the Union Pacific collateral trust 
note 6s, but opposed by Messrs. J. P. Morgan & Co., the 
trustees, and by the Committee under the indenture. The 
' U.S. Government sold §2,780.000 of Union Pacific, Central 
| Pacific and Kansas Pacific Ist mortgage bonds held in 
the sinking funds of the Pacific Railways, the proceeds to 
| be used to meet maturing U.S. currency 6s. The Chicago 
& Eastern Illinois took possession of the Chicago Paducah 
& Memphis. <A suit to restrain the Manhattan Elevated 
from paying dividends failed. The Court of Appeals 
; denied a motion for a re-argument in the matter of its 
| decision re-opening the New York & Northern foreclosure 
suit. The St. Joseph & Grand Island was sold at foreclosure; 
‘also the Kansas City & South Western branch of the St. 
| Louis & San Francisco; also the Seaboard Railway of Ala- 
bama. A decision was rendered sustaining the validity 4 
| the reorganization of the Indiana Decatur & Western. 
| —The Money Market. -The money market developed grow- 
ing ease during December, and lenders sought borrowers. 
There was a further decided increase in the money holdings 
of the New York Clearing House banks and a still more 
striking increase in their deposits and loans. We noted in 
November a rise in the deposits from $438,437,600 to $490,- 
634,300; in December they rose to $525,837,200 on the 26th. 
| The loans after having increased from $442,179,700 to $463,- 
| $18,200 in November, increased in December to $487,673,300. 
| In both cases the amounts November 7 were the lowest of 
the year; those December 26th the highest. The money 
holdings from §$124,419.800 November 7 and $154.070.200 
November 28 advanced to $165,76+,200 December 26. The 
surplus reserve stood at $34,309.900 December 26, against 
$31,411,625 November 28 and $14.810,400 November 7. 
In the week ending the 12th rates were about as low as— 
in some cases lower than—at any time during the year. 
Call loans at the Stock Exchange were then 11g @2 per cent, 
the minimum at banks was 1!¢ per cent, while time con- 
tracts on good mixed collateral were freely offered at 2 per 
cent for thirty days. 2' for sixty days, 3 per cent for ninety 
days tofour months and 21g per cent for five to seven 
months; paper was quoted at 31g per cent for sixty to ninety- 
day endorsed bills and 3'g@4 per cent for first-class and 
4'4@51g for good four to six months single names. Loans 
upon sterling bills, running from 75 to 100 days, were re- 
ported at 21g per cent. The next week the market wasa 
little firmer for paper, and the week ending the 26th, ona 
demand for money from the West in connection with the 
bank failures at Chicago and other Western points, rates 
for time loans also stiffened. The advance, however, was 
only about one-half of one per cent. On call at the Stock 
Exchange the rate remained 1!4@2 per cent and the mini- 
mum at banks was 2 per cent. ‘here was no quotation for 
time loans at thirty days, but for sixty to ninety days the 
rate was 3 per cent, for four months 3'4 per cent and for five 
to seven months 4 per cent. Paper was quoted at 31¢@4 per 
cent for sixty to ninety-day endorsed bills and 33g@4¥ for 
first-class and 44g@51g for good single names running from 
four to six months. 

Foreign Exchange, Silver, &c.—Foreign exchange showed 
considerable irregularity during December. Up to the 8th 
the tendency was in the main downward, and rates for actual 
business were then 4 8314@4 8314 for sixty days, 4 864@ 
4 861g for sight and 4 86°4@4 87 for cables; after that the 
market advanced pretty steadily, and on the 18th the rates 
for actual business were 4 84@4 8414 for sixty days, 4 874@ 
48734 for sight and 488@4 88!¢ for cables. It was then 
expected that gold would be sent to Germany the following 
week. The country’s foreign trade continued to show a 
very large balance in our favor, and the high rates were due 
mainly to dearer money abroad and the decline in interest 
rates here with the train of influences that this set in 
motion; there was also a renewal of the investment demand 
for sterling, and there were likewise extensive remittances 
by bankers and corporations for interest due in January on 
American securities held in Europe. After the 18th ex- 
change again weakened, and the expected gold exports did 
not occur. On the 31st rates for actual business were 4 83°¢ 
@4 84 for long, 4 8614@4 861g for short and 4 87@4 8714 for 
cable transfers. The open market discount rate in London 
declined to 3 per cent early in December, but later advanced 
again to 3°¢ per cent, while the rate at Berlin and Frankfort 
rose to 47g percent. The open market rates December 31 
were: at London 3°, per cent, at Paris 2; at Berlin 4!4 and 
at Frankfort 414. Silver fluctuated very little during the 
month, the price in London December 31 being 29 13-16d. 
English consols again declined, but closed at 11124. In India 
money was stringent, and as a measure of relief the India 
Council released two crores of rupees (20,000,000 rupees) 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1896. 


[Compiled from Sales made at the New York Stock Exchange. |} 























{ 
Coupon Bonds. Registered Bonds. j Coupon Bonds. | Registered Bonds. 
48 4s, ( 5s, |2s,Op-| 4s, 4s, 5s, 6s Car. 6s Cur. 6s Cur. “4s, . bs, '2s,0p-\ 4s, 4s 5s, | sCur.'6sCur.|6s C 
1907. | 1925. | 1904. ‘tional | 17. | L925. | 1904. | ISV7. | 1S0S. | Swi. | 1907, | 1925. | 1904. tional 1007. 1925. | 1904. | 1897. 18 rts Car. 
—_—>+ ——— eens pee pee a, ae a =. se . ———— ——--- ee ee a ne ee | ens 
Jan. : j July. j 
Open’s.| 110 | 116%) 113% = 110 11t% 113% wi fees |) Quen'g 11644 113 103 105 
igh’st; 110 117 il4 ; 110 ll4'e 11d | tHiygh’st 116% 113 103 105 
Low’st., 100 | 1154 1138 oon Los llity 112 | Low’st. 112% 1 L034 103 108 
Cy ain 10944, 11559 113% 106 | iit BS . fe Closing 1l4 111s 103 | 105 
en’g.| 103%) 113 | 112 os | 14! 112 1 - 108 os 
gps 111 118 il4 L1Oty) L179 LIStg 10 Low Oo ** 
Low'st L08te| 113 Lie 108 Lis liz it | 108 Ot ie 
Ciosing; 111 Litt, 1134 LL'g, LIT Lidhe WS | Luss 4 % 
Mar i 
Open's 110%) 116% 115 lost Lit 11 l ‘ | LO7hg 100%<¢ 91 103 
High's Lilt; L17'y Ll LOS Liss; 113 I i u lille TT 10% 
Jowist Lliig) Litas) 113 1OS'4, 116%! 11 ! LUT 'g 10-14 1 103 2 
josing| 110%) Lld%, 115% 105%, 1lley Lk 6 I e 111% v1 103 
Apr. i ‘ 
oO one LOMlg) 116% 11984 — th + 4 i ILits 4 
z 9 1th ov $ Lo i}La 
High's! A: Of 119, 108 1 113% 111g ; 
Chos Lats Low) DLTAg) 11334 LLite 7 
May | sf 
Ope’. lusg X 11754) 112% WO 117% 112%, | x1l1 08 
High'st 11 117%, «6118 LOWY) L175, LIZ | Lists O68 ae 
Low'st Ludi, =L1G4sg) «1125 10544; 1Ilf'g Livy | 26's ; xlli O65 , 
Clo: ing) 10974, 116%! 112% 108%) L169 112% | Closing 110'e 120 113% 96 _ 
ane. se Bs . te | ec. 
Doon LOOy, L1G) 112% 9 108 L16'4) 112%). +++ | Open’g.) 1104, 119% 113% 96 j 
High'st Log = LIS'y 1134 05 Los lim, 113 High’ at 11244 120%) 114 06 
Low'st 1094g) 116%, 112% 95 LOR Lititg! LL2ay | P Low'st Wy 110 11334 95% 
LLStg) V5 1OS7—_ LL7% LL Closing’ 112 weg) 1lt se 





Closing) 11° | Liss 
. ——._- 


QUOTATIONS OF STERLING EXCIILANGE POR EVERY DAY OF TiITE YEAR 1896. 
Compiled from the posted rates of leading bankers 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1896. 
{Compiled from sales of stocks at the New York Stock Exchange.] 
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Lake Erie & Westerm..., 18 - 22 2034- 2244 1734- 2016, 174¢- 21 | 174¢- 18! 1744- 19% 13%4- 18!4 124%- 14%) 14%- 1634 14%- 15 | 19 2034 | 165¢- 18% 
PGE dcccnns ssnssessisacoess 645¢- 74 73 - 75 693{- Tilg GO%4- 7344] B3{- 723g, 69 - 72 60 - 7036 55e- 6394) 63 6834, 63)g- 68 72 - 73% | 69 - 7% 
Lake Shore..............-- 13494-146'4'1435¢-150 (146 -148 14614 15056) 14814-15044 14744 15454 137 -14834 13454-143!¢ 141 -147 1434¢-149 149 -153% 152 -156 
Long Island............ ... 82 - 81 81%- 8t | g1 - 81 | 80 - 82 | 704g- 80 | 74 - 7844 6S - 75% 63 - 69 | 68 - 70 59%- 65 | 54 - 66 | 40¥g- 54 
Louisville & Nashville. 397- 4734 4534- 5554 45%¢- 5444) 48%4- O3%q4/ 485{- 5234 47 - 53 — 4294- 1934 STbG- 4474) BS7Q- 4414) A1)4- 4836) 4714- 5346) 45¥Q- 51 
Loaisv.New Alb.&Chic, 7¢- 944 94- LO 836- V%| S2{- 9g] 834- 10 734- 93% SY%- 834, 1 - Glo} 15¢- 23% Sg- 2 4- 1% 4 
Pret 16%4- 207% 21 - 2134) ym - 1944- 2144| 20 - 22 | 19 = 215g 11%- 19 4 - 13%) 6 - 7 2-6 1 - 3%! 1¥6- 1% 
Mahoning Coal RK. nelence @ pac: legve @ desing. eS - - osce © ccac (MRRP OED Noses = <ceskssds © saceiscne © ms lea A Sth 
Manhattan Consol...... 9654-107 LOS -1134¢' 103 -106%, 1053 4 Lu: 24) 10014 1091 1004-10534 8744-100% 73%4- S914, 7954- 805¢) BBIg- 9494 93 -104. 8536- 97% 
Mexican Central........ 9 - 9 104-12 10%- 10% 11 - 11 O34- 104%) O36- 934 .... - ....| GB4- 634 o4- 84; TH- 7%| 946-10 |.... = 0. 
Mex. National, ctfe......) 1 - 196 Ug- Boi. - cccclecee — coco] S- 84) BE Wh cnee — nnc-|reee — cccelocce o-s.| D- Ue 1¢- 15! 1- 1% 
Michigan Central........ 9414-96 96 - 97% 93 - 94 93 - O73;| O494- 9724 95 - 97 90 - D4 | 8D - 90%) DOIZ- 92 90 - H3%e, OOIg- 96 | OOIg- OBIE 
Minneap. & St. Louis.. 17 20 1914- 21%) 19 - 205, 1914- oon 7 = - 1944, 16 - 19 16 - 16 | 12 - 13%) 12 - 16 | 138 - 17 | 18% 2034 18 - 19% 
Soesdeace] OD 77 7744- 85 781¢- 80 79 - 8014) - 79\6' 7844- 794 66 - 68 54 - 62 | 65 - 69% 70 - 72 75 - 78 | 75\%- 78 
o--| 40 - 46 47 - 33 4934- 5214; 50 - 53! | pd “- 50K 46 - 48 | 34 - 423g 380 - 36 | 88 - 43 | 42 - 44% 48 49 | 47%%- 49 
Mo. Kansas & Texas... 10'¢- 125g 12 - 13% 11 -13 11%- 12%4| 1134-12 10}g- 125g 98{- 11 dy 914- 1046} 10 - 11 1044- 1236, 12 - 14%) 125¢- 13% 
RE ere -| BZ - 2634 26 - 3114 243¢- 29%; 2614- 29 | V414- 2754) VMG- 2694! 16 - Ve 1634- 223g) VOlg- 2494) 21}4- 2614, 26 - 31 | 2 - 29% 
Missouri Pacific.......... 26'4 20%- 25g 2234- 2514) VI7g- 2034) Vk - 2VHIG 195g- 25  15M- 2134) 15 - 17%) 17 - Vg 1836- 22 | 21%- 2614) 18 - 22% 
Mobile & Ohio.. - 2d 22'44- 2444 22 2314, 221¢- Zhe) 18}4- 22 20 - 21% 164%- 19% 14 - 15 17 - 18% 18 - 18 21 - 24%| 20K4- 23 
Morris & Essex 162'g-164 16334- 16634 1625-16414 160 -16449/164 -165 (162 -16444 158 -163% 150 -160 (150 -158 (157 -162 160 -163 |16114-164 
Nash. Chat. & St. L..... ROD BRR ES Sita Nata ER ER SN REF “es aged ROP Sr eesliiaeh © css MO Lpcee = Gosden ene 
New England.............. y. 514 4554- 155 6 43 - 47. 48 - 48 43 - - 43 | 431¢- 431% 35 = SF 190 = 80: 5 06 lise * ssadleses ~ acces Oe 
N. Y. Cent. & Hud. Riv. 9334- 98  97!¢- 9944 951g- 98 96 - 9834) 96I¢- 98 9414-98 90 - 96 | 8S - 9234) O114- 934, DOMG- 9436 94 - 98 | 92M- 9554 
N. Y. Chic. & St. Louis., 11 - 15 133{- 144 18 - 1444 1344- 14%) 13%- 14 | 138 -13 | 104%- 12 9 -10 | 10 - 12 10%- 13 | 12%g- 13%) 11%- 12% 
1st pref. 713¢- 80 75 - 75 75 - 75 78 - 80 | 78 -79 | 73 - 73 67%- 68 60 - 60 195 - 75 970 = 70 |... © 2 =-71 
2d pret... 26 - 2914 2834- 30 | 2934- 3214, 31 - 3554) 32 - 3334) 2O1g- 3214 214¢- 3044) 20 - 25 | #7 - 29 | 23 - 28 | 28lg- 3144] 28 - 29 
New York & Harlem... .... - .}286 <800 |... = ...,/800 -B00 [.0c. = ..../90R BBR | coe = cocsfooee - = sccclesce = coo [SO73G-200 |.cce — cece 
N. Y. Lack. & West. .....11514-120 .... - 117 -119 ai = se fooce * once ee 117% 117% 104}4- 1154 iit -110 (113 ~-113}g/114 -11714)1153¢-117 
N. Y. Lake Erie & West. §1344- 1634 §157g- 175g ... - ........ - coe © ceslocce © ceccleses © s0csleoe .- Pes Cae - elecos © cccclocce = Bia a — cece 
Pret. pats ame §23 -25 §26%6- 29 gy Ete DE aes © ‘ eS bs eee Be en a ex i 
N.Y.N. Haven & Hartt, 175 “184 | .... = 20+0/175 -180 {170 -176 169 -175% 1734- 178. ‘160 -171 160 ~ 16534 10494-16634 16794-17334) 177 -183 |i 7034- -181 
N. Y. Ontario & West... 12%%- 15% 15 - 1574) 14 - 1514 14¥4- 1634) 1414- 154% 13 - 15 | 12}6- 14 11}4- 1234, 124- 1434, 13 - 143¢/ 143¢- 1654) 13%- 16 
N. Y. Susq. & West..... Si4- 11%, Olg- 1134) 73-1 8 - 8 8¢- 9x 8 - 8%) 7 - 84 6 - TH) TH D4 8 - 8%| 9 - 1154) 9%g- 10 
NE ainda wesesiiesascenss 21i4- 31 | ame 3144) 2134- 2 28 | Q134- 25g, VeE- 2514) VlIg- 2514] 17 - Vg 12 - 194) 19 - 23%| 1934- 24%| 2434- 30 | 23 - 27 
Norfolk & Southern FN ee S. neeeh bade’ * oemoe aia ree i a ee .esee — sees] 633G- 6334) 64 - 64 | 673¢- 6744|.... ore 
Nortolk & Western...... 2-2 254- 3 1K- ‘alg Y- 14 Me *2 | +4 - 5% 1K 6 $8 - 814) §834- 954 510 - 1034|s1124- 1284|§ 1136- 11% 
Pref........ Remana- maken 64- 9 | 8 = 9% 6 - TK 4MK- GM 43G6- 9856) +O1G- 107%) 4894-41154 411 -$13 [$133¢- 14% §1444- 17 |§17 - 1934|§15%4- 173% 
Northern Pacific ......... 25¢- 5 4-6 1%- 4%) 1 - 13%4| 34- "536! *234- 493g) t5}g- 81g) $3}G-$103¢| 8074- 1454 $1214- 1494)§ 1434- 16% $123¢- 15% 
Ms seer ihatinnsacente 10%4- 1634] 145¢- 1% 105g- 1734) 10 - 1334] 113¢-*1534'*1334-+1714 +1234- 17 1:10 - 18%4|$173g- 22 |818%4- 2234|§221¢- 285¢'§2154- 2534 
o.Pac.Ry.Vot. tr. rec.| ... - ...... aa * sedans ecole © <tadiaa © abe” aes =  sescksteh © sancledie © oscel aap = cocal ee 
Pref. voting trust rec | ae gers) ee - wss-]-. ope ae — ~ s+0.| 83 - 36 ie a 
ea ed pag 16 -16 | 10 - 1544 "2%- 1284 $22 22 $18 - 18 |.... - - 18 soos > - Jeoee = ove 
° ° N. VOt. tr. rec.|.... - ..... om“ * % am: © tenses aad wi c = cee eseslace: © — see} It - “ 
Pref. voting trust rec.|.... - | ..).... - 2.0.0... ee er cape res * ane cecclecee = - ....| 85 - Wie 
Oreg. Sh. L.& Utah No.) 5 - 6 | 7%- 55% 3i- 6 su * 7%) «= TH) 16 |§15 ~ 1054 1036- 1816 $14 ~ 14% 
Pennsylvania RR..... Rhine * sasslesas > sashenes  becahcons, tt 7 teeelwee @ -]10434-10434}..., = seseleces = cove 
Peoria Dec. & Evansv.| 234- 3% 3 - 3% 34- 3% 2 ‘od “2i6- 24) 1%- 24 13-2 | Wh Bi see — coe 
Peoria & Eastern.... ooo] BS - 5B | 5 = Ble. = oon, 5 | 5- 5 | 4% 6 | 4i4- 414) 4 - 4) 4 - 4%) 5 - 6 | 5 - TH)... - 2-0 
Phila, & Reading........| 236-1534 *1144- 15 | *954- 12% sicoes 134)* O%- 13 | *734-416 +19 - 1434 +57%6- 1034] 1756-220 $18 $2736 |/$273¢- 3154 |§2314- 20% 
Pitts. Cinn. Ch. & St.L 14%- 1734 17%4- 1844 16 - 17% 1684- 1734) 1644- 1634) 14%- 15 | 12 - 133g) 11 - 13¥4] 11%- 1344/12 ~ 13%, 1354- 1744 12 - 15 
ee aaa | 52 -56 | 55 -59 | 56 - 58 | 55%- 574 55 - 55 | 63 - 63 | 48 - 58 | 40%- 42 | 44 - 47 | 43 - 49 | 52 - 52 | 584+ 5B 
Pitts. Ft. W. &C., guar.|158 158 |.... - .....162 -162 bie 16214-16214 162 -162 |.... - 150 -150 |e. - ...|161 -16234)160%4-16014/166 -106 
Pitt.& W.—Prt.tr.rects| 17 - 2036 20 - 20 .... - ...c/ce - ni  nathuae* saeaboian © caostiee on. Lame peeekeaae © <osetie — ‘vece 
Rens. & Saratoga........ ~~ = soo {182 -182 |....-. - 181}4-181}4 - ..../182 -182 - ....)174 -177 |175 -181 - 180 -183 
Rio Grande Western....|.... - ..... 16 - 18% .... - 2... — seeeleees © sccclecce © seeciocee © secslcoce © cee - lee A noc toade S gsetieeha Meee 
ae 39 - 40 41 - 46% 4414- 44% 41 - 41 | 42 - 42 | 40 - 40 (0... - «0..).- ie cgecknsse  cukilcken > sabsteae, © wacalenee eee 
egg agen Oudensd.|1153¢-118 a, 114 -116¥g 114 -11634)114 -116 jaadte-828 114 -116 110 -112 |108 -111 |110 gas o ~ ee {117 -118 
. ar. - . a Cie ae te = y- i. ae WF naeahcaee * ss = sass - 00s © see - 
ag a ee T.H,| 57 - 60%).... - ..... - Sex he oo 68 5S - 59 eae 58% . - ..| 58 ~ 58 5714- eae - «+. 60 - 60 as Ren 
t.L.& S, F, CPOCNB.| 000. | cccclecce - “a ma © © csesinns * getmae © stat ane? ate one wo © as o © see - 
1st pref. = - ~ seselee we 7 ceceicces ne a e * eeccleere > « ooo = ~ cecclee oo © cecclecoe = ong. Ped 
2d pret ERK (so “ aca ya) DOG ees ieee SUR aise See RE AR SRE 
St. Louis Southwest’n. | 4 - 534) 474- 534) 43- 5 456- 54) 43¢- 44) 4 - 54) 3 - 4 2i- 3h) 3M- 8%) 354- 434 4%- 554 Sig- 4% 
Preterred............ | 9 ~ 1134 114g- 13 | 1014- 125— 1OMg- 12 | 10}g- 10%) 94-114 7 - 914 Gy- 84) The- 914) 8 - 9% 94-12% D9 - 10% 
St. Paul & Duluth.......).... ~ ss.) 27 - 2736 25 - 26 | VWg- Wig! 24 - 253g) 22 - 22 |... - | 18 -18 | 15 - 19%) 19 - 20 23 - 2436 18%4- 1936 
ae EE Tee 85 - 88 | 90 -91 91 - 91 |.... - ....| 80%- 87 | 85 - 85 | 86 BOB bocce + cen Ob 1S = 00 | ccs © nnd Oe 
St. Paul Minn, & Man..|110 “115 |110 -114 110 -111 (112 -112 |115 -115 [113 -113 |10734-10734|105 -105 1103-112 [110 -110% 111 -1124¢118 -118 
Cossmeon (vot. tr. ctfs.)| 734- 10%; 93-11  8%{- 104 9 - 10%, 9 - 954] 734- 9% 6%- 9% Cl 7| 7 - 9 T4- 9 9 - 11% 8%4- 10% 
e ref. - | 2334- 301g, 2874- 3334 LBIg- 3134) 2B34- 32%) 2B - 3134) Q51g- 2O7%K) 1O%4- 2614 153G- 2144] 19}4- 2454) 22WG- 27}4| 27i4- 3334 2Iq- BIH 
Southern Pacific Co..... | 1934- 2214; 1914- 22 18%- 20 19 - 2034| 188{- 203%, 18 - 1934) 1784- 19 163%%- 183%, 15 - 17 144- 15%, 14 - 17% 14%- 17% 
Texas & Pacific....... ..) 7%- 8\| 8i44- 94% TH- 8%) TH 8%) 8 - 83%) 714- 8% 6 - 736 5 - 64) BU 754! 6i6- 814) Sig- 12 8 10% 








* Trust receipts; 1st instalment paid. 


UMI 


+ 2d instalm nt paid, 


+ 3d instalment paid. 


§ Trust receipts; all assessments paid. 
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STOCKS. Jaxvany|Pewwy.| tancu.| arm. | May. | Jove | sour. | Acoust. Serres | Ocrowee | Nov'uns | parenn. 
Low. Ligh} Low. High Low. High | Low.High I Low. Uigh | Low.High Low. High) Low. High Low. High Low. High Low. High Low. High 
a eee a > | aS) —_——— | — _—_-_- — —-- ee | ED eee <ee 
‘ ar Se Poet eS ere ae - - pe ene 
ee pak wee ee [% -%% f.... - - 68 - 68 | 65 - 55 - - | - 
Tol. St. Ls & Kan. City © «anf B= & | 8 + 6] Ome oie ee ee ee See See See Pee 
Union Pacific ......... | Big- 7%) ey- 9 614- 8%) 734- 10 6i- 85, 53{- 74) 4 - G64 5 - TY] 5%- 94! O - 12%) 8B - 11g 
Union Pac. Den. & Gull S4y 436) 4lg- Sig ShG- Abel BYg- 4 2 31g) 154- 25) Lyg- 2 Lig- 174) 15¢- Z| 2%- 4 | 26- 2% 
Ua.N.IL.RRL&C. a gaan 2 a * = - - 3 (282 -232 |.... - SUR ee rene 
Utica & BI. Riv., guar © ie a oe en eae Pert = eee ee eS OE aa ares 
Wabash... 736) 6%- 734 Sid 7TH) Glg- 754) OSg- 71g) O36- 736 Si4- Gg) 4¥G- 53;) 53G- Og) 57K- 7 6%- 8 | B%- 73% 
Pret....... | ~ 17} | 165¢.- 1934, 1644- 1554) 175¢- 195¢) 17 - 197g) 1534- 153q 13 - 164g) LL - L4ty) 123¢- 1534 a. 163g; 1534-19 | 13%- 17 
Western N. Y. & Pa ..  * sone. pass cee a ae es Oe er es ee ee ~ gdbacs Ca OS en 
Wheeling & L. Erie.... 10 - 124 4) 10%- 1314 "8% 117%) 9'4- 1134) O1g- 1074| SIe- 1094 654- #14| 5Y4- 7%! 5%- 631 636- ‘66! "6%6- 04| 6 - 85% 
pendebisews "| 343g- 38 | g71¢- goag 3134-3844) S4rg- 38 | 36 - a7ng) Bt - 37}q) 2334- 335g) 205g- 2514) V4 - 2734] 26 - 29 | VO4- 3514) 27Ig- BO1g 
Wisconsin Central Co 246-34] gig 43g) SHE- 34] 23g- 294) asg- arglsses ~ eee UG- Me] 13G- 15g]---- - «2. 2 - 244] 3 - 3%! 2 - 2% 
EX PRESS. | 
Adama..............5 . 1146 -149'4] 148 150% 147 -150 |14814-15034'147 -1508¢ 1474-150 1459-150 [135 -148 j143 -145 [143 -146 [148 -154 [148 -150 
American ................. “115 |y10 -113 10 -112s¢/q10%-115 (113 -116 (11246-1134 108 -112 /105 -109 208 -11L1 |LO8'g-11144 111 -113%¢ LOO -113% 
United States - 4244) 41%-45 #4 - 46 | 40 - 48 | 40 - 43%j| 39 - 4154 B9}g- 40 | 35 - 401g) 35 - 37Ig] Bd}G- 43 | 43 - 47 | 40 - 44 
Wells, Fargo & Ce “100 | 97 -101 97 -100 | 98 -100 | 97 -100 | 92 -100 | 88 - 95 | 80 - 90i¢ «| 85 - 92 | 85 - 92 | 08 - 97 | 9634-100 
COAL & MINING. | | 
American Coal............ | 110 115 -117 - > a cJecee = .20./LU8 -118 [115 -118 oe: ee ee eee é eciubiobe Poa 
Colorado C. palates. i 3 - 3% B- 3 | 134- 236) 13¢- ~ le- 1% M- lMw.... - %*- WwW 1-1 1-2 1-1 
Sb astnsmces ‘npiasancene - eae ang PR Sree Eee as a ree eee > deca © snl BH4- W4).... = 20.. 
Colorado Fuel & Iron...) | 2336- aug 28 - 341g 26 - 32 | 27 - 3216) 261- 31 22-29 16 - 2214) 1454- 1734] 17 ~- 21}¢) 163g- 2034) 194g- 2814) 2Z - 25% 
POOR, .0sc0 cece. .oseeee.se ae | 94%- 98 | 97 - 98 J.... - ....] og - og | 90 - 90 | o. = «...Jee - © * Sccthones > ined] Oe =O hisses * 
Col. & Hock. c & I.... | 13¢- 234) 2m- 4 3 - 434) o4- 3 e%- 3 | 1- 6 & D4) --+. - cee ~ cecclecce = soso] tH = $546) $3%{- 6 
OS Ere ed Sa ee a ee ee a } © sresieacn © ++] 403¢- 49% ani lsc * s = Pa 
Consolidation Coal..... ose + coool oo, = ..,, 90 - 81 | sorg- 30% - ....| 32 - 32 BORE Diiiasce * acecd ce © ssechases * pena ad 
Homestake Mining... | 29 - 29 | 39 - 30 a oa 34 34 = «| Bh - 34 | SH¥g- Shdy) Stlg- Sty)... - - 
Lehigh & W. &. Coal. lt . - 10%- 1036) apr peter es Ry SF - een 
Maryland Coal, pret....'---. - ..-.)..., . »* vide S. etkd O einial ree ee ee, ee ae ee leeee * eves! 52 = 52 
Minnesota Iron........... 53 - 67% 67 - 72 884-72 68 - 703% 66 is . “64 69 50 -63 | 40 - 51 | tl - 58 628 61. ‘| 6036. 6314 55 - 59 
New Central Coal........ coe = cool oy) t- %36).... - ....) 6 - - sees © <b Bo. G fuses: secslaces 7 ™%- 7%; 6 - % 
Ontario Silver Mining... 8 - 10 | jou-13 | 13 - 15 14yy- 15 13%4- ome “Lig 11% L1¢- 116 11}g- 113g “10 - ilk 10 - 10 10 - 10 l64- 10% 
Pennsylvania Coal....... sees * soeel se. © ceenfteee * oee+/ 820 -886 |... S90 -BED [occ —  recfoces — ses.fesee ~ seesleeee = lease > .. 320 -320 
Quicksilver Mining...... 5 81 Kc) ee Se ee ee) eS es > ech - bath Fae 1% 1% a Ge fa, 
SC cGbihan dubhneebesmane sis er er ee eeeeD . ais ©. atealdcg @ ga] ae Fe ieee * ccaafscen © wasaiene © wendlegac ie = 10}4- 104 
Tennessee Coal & Iron 73 - 30 | 29 - 34% 2434- 3114 283{- 32 | 251¢- 30g VOM- 27 | 13 - 2194) 14 - 17% 17¢- 233 10% - 2544) "85 - 32lg) 24 - 2934 
VARIOUS, } 
Amer. Cotton Oil Co.... 16 -19 (47 -4g 1744 12 - 15%) 12%- 1444) 9 - 134) 8 - 10%, 8 - OM) 9 - 14 | 12 -1 | 1434- 17% 9 - 13 
cde nctsen vécccceuseas 6334- 66 | gitg- 69 | 57 - Bt | 541¢- 621g) 543¢- 591g) 50 - Soh6) 594- 514%) 37 - 42%) 44 - 50 47 - 57 | 55 - 62% 50 - 54g 
Amer. Bias. Polesvash. ~ sesel coe | see [o8ee * -seet BD @ BD f., . © cog tee © seccseces aan - 39 = 30 [ecco - vi[eeee soos * oe 
Amer. Spirits Mig......---. - Salta ahd - ° zs oe 4 @- 6 | 4%- 6] 6 - 6! B%- 74 7 - 14%| 10 - 14% 
Pref.. ate * aeetlians & acachtsee * seeelines = wocchss « © cua,{aeee * vanet SO = OO | Sige Ge | 10M 17 | 36g- sg SO < obi SE = Oey 
Amer. Sugar Ret. Ce. ‘oF -1085§ 10614-1185, 1134-11734 11634-1263 120 -19544 1005g-125 | 100 -111'4 95 -1087% |10734- 11734 105 -116 |1153¢-125 [108 -1175¢ 
Sl nbbtcauboneiante eeesed 95 - 99% 99 -1021g 100 -102 (100 -103% 103 -104 |101}4-1053g; 95 -LOLIg 9214- 9834) 9814-102 9514-10034) 1005,-104 | L005¢-104 
Amer, Tel. & Cable Co. 91 - 9344 92 - 95 | 91%- 9f | 93 - 96 | o1tg- 97 | 91 - 95 | 86 - 92 78 - 87 | 85 - 905g 90 - 91 | 90 - 921g) 88 - 91 
American Tobacco Co... 7434- 8446) 7514- 831g) 7194- 9976 6714-95 | G25¢- 72 | BL'¢- 68 | 55 - 62% SL - 60% | 58%- 6714 605¢- 761g] 7456- 84 | 7314- 8014 
DEE caiebae <ehobinenacen 10034-10244 1004-103 (100 -L02!4) 9714-102% 9714-100 | 98%4- 9914) 97 - 97 | 9 - 95 | 954%- 96 95%- 98 [100 -105 ro -103 
Bay State Gas........ 2144- 2214) 18%- 19 | 20M- 2356 21 - 21% 23 - 2134- 295g} 1414- Vig’ 12 - 17%4| 1S -17 7 - 1434] 9bg- 22g) 1014- 1214 
Brooklyn Rap. Trans. ~ ..++| QU3g- 2436) 20%- 2376 20I4- 25yg! 233¢- 25 | V15G- 25 | 1H5¢- 22 | 18 -~ QO} 2OM4{- 22 | 19 - 21 | B'g- 25 | 104-2 
Breeklyn Union Gus...|.... - ....)..., =... feces - eeeel w= > 9014- O51g| TS'g- 91 | 75Ig- 8136, 844-90 | 8914- 90 | Bu%- 98 | 85 - 92% 
Brunswick Co............ ee ie ee ee eer eee ee son © sens} one *' ase fists a= 3 Uw Ww B- Uol--- - -- 
Chicago Gas Co....... 62 - 67 | 63%- 70  Stle- 6854 673¢- 703, 6ai- 70% “6116- 693g! 49}g- 6314, 4454- 5Aly Is 533{- 6314 5734- 7144) 719¢- 7834) 70 - 77 
Chicago Junction R’y.. = seee] OBSG- OBigi-++* ~ -ee-/.... = = - oe": s | 988 0856) .... - 1101 -101 |105 -105 
Pret.... ... Sescaseare Sncehcag.  @ aces tees * xekhnces! & cz, — - - - ‘ hs UMass * cine ~ aacs 
Commercial Cable. caecetal ane * secehicce © seca} tes® * coco ROBIEBOM, 4... © ....|-000 = cccsfece - aoe © (pie © sesatavde secfeoce = «.-.{269 -169 
Consolidated Gas. .-. 143 -15756'154 -1617%4 48 -1574¢ 152 -16434 153'4-163% -161% 140 6133 -143%4|141 -1494¢ 142 -150 [140i6- 168 13634-16114 
Detroit Gas.. coe S cocehiccs © cccaiteee @ coe] BB = BF 2714- 2714 G- BBig}.--- - - BUIG- BB focee — soccice eo * cesel coo | ™ 
Dis.& Cat. F., all in.pd “1g 1734 153¢- 193g 1654- 1934 171y- 203, 173¢- 1916 1514-18 | 10 - 14% 914 105g eee. - oe a - ss0 > ease 
98 -100% 95 - 96 | 93!g- 9614 90 - 90 | 9214- 9214 04 - 95 9934-1005 1004-1013 


Edison Elec, lilum. Co. 








89 - 95 | 96 - 961g! 95 - 9814 98 - 98 


















































oo OP lua = 














10034-1004 |-+-. - ses 
6414- 67 











Edison El. Ill. of B’ kin. a Pate ae a ak Aca “See ven ve 
Erie Tel’gh & Tel’ph... 60!{- 6236 "6034- au, 60 - 60 - 6114 GO4- Go 59 - 60 | 57 - 57 |... - ... | 58 - 59 | 5S - mo 62%4- 6514 
General Electric Co..... 22 - 2936) 271¢- 333, 30 393g 36l4- 38%% 331g- 36% 27 - B15¢) 20 - 275g VLG- 25 231G- Wg VW4g- Wg) VOIG- 351g! 29 - 33% 
Gold Stock Telegraph. . - nih etl A te Ree . _ 109 -115 rages 2 - nena * cease > coouthas secpeces © cece 
Illinois Steel.............. 62 - 65 | 66 - G0Mg- O714 68 - 75 | B8ig- 72g) 60 - 60 50 - 64g] 33 - 44 | 36 - 4714 384- 47 4934 - 5714 30}g- 41834 
Interior Cond. & Ins... .... - 35 . i a - “ eee = cena ee eee .* - 
Keeley Motor. nn S1g add adean rm P ie rr neds © squared - 
Laclede Gas, St. Louis. 18'4- 201g 20- § 24 - 29% 26%- 30 - 29% - 2t1g 17 - 22% 18 - 20 18l¢- 254y/ 22%- « 
Pret.. . siti 78 - 79 78 - 82g 75 - 84% BL - SO14g 8OlZ- 83 78 - 80 75 80 80 - 80 704 
Long I. Jand. Traction. $16 ~ 2194.519%¢- 22 [eee - eee wee - ad eieahetnde <P pitch - eee er - coo - - 
Manhattan Beach Co... 6- 8 7M- 7% 9 9 9 IZ | 11 - 11%) Ti- Tig--- © ee ee ee ee vasnlemea, > a6 - . 
Metropolitan Traction. 92 -105 (104 -108 1023g-105'4 LOZ1g-1073g 10614-10934 LCL -104!g 90 -103 | 79!4- 9214) 901¢- 9949/93 -1014g 93 -10t 107 -111 
Mich~-Peninsalar Car.. .... - ag age ote ee én ee = PE, wee VSG, 285 ws «46 as 
Pret cencreececcsecece see cece g- 60 Riker & nat kas. as 58 - 59 - 
Nat. Linseed vue o. 18 20% 16 - 19% - 17 5 -18 ws - 16 - 19 1144- 1544 
National Lead Co...... 23 - 2774 2874- 281g 247% 184-23 | 16 - 19% 2116- 28 22 = 255¢ 
i atcustadéensece woskiens S2'4- 87 S614- 8914 87 79 - 86 75 - 83 88 - 92%) 86 - 89 
Nat. Starch Mtz. i%j- 5 5 ey nae Se . ° ‘ 7 - 7% 434- 4% 
let pref.. 45 246 50 - 52 - 0 - 52 50 - 50 “ * 50 - 60 —_* 
WE PHOB 6 000.000 cecccccccces - o - 20 - 20 19 -19 ~ - 191g- 245g 20 - 20 
N.Y. & N. r% Teleph’ BE .... - yee» - * i “ on .« o * «ee 
North American Co...... 4 - by ; 61g -- 6 47% 4ig- 5ig 454- 54 
Oregon Improvem'’t Co. 2 2 2 2 2 Lg - 1g- 2% M- «(21 
Pacific Mails. S. . 24 283 23% 25 - 2734) 2 17 2314 2154- 283, - 
P. Lorillard Co., pret. : ee ) 99 - - - - -- ne sas - 
Postal Tel’gh & Cable. 54 Si Gl36- Bh3g|-<0. = «2. - aii a eee ov ee ae Be eee — secel 8B — BSI) ..00 — cece 
Pullman Palace Car 48 -156 155%4-164 156 -157 158 -161 (|158%4-159 141 144 [140 -149 [145 -154 15644-160 150 -1574y 
Silver Bullion Certs.... 675¢- 675, s74q- 70 — 68%4- 69" “wae SE - ....| 633-70  68%{- 693g) 6G - GOK) 6L34- 67 | G45¢- GOLZ B2Ig- G5tg) BS1K- 6554 
Standard Gas... - : ‘a ~ - : a ek = | S31g- 8346] 82 - 82 83 -85 | B5g- 854 
i cescsceséas siecnke. ie ‘ . « ‘< _ 101 -101 = 105 -105 |.. - .... 108 -10844).... — ceee 
Stand. Rope & Twine...... - . a ee a mame! als ee — - a - ....! 11%- 12%) 83g- 11% 
Texas Pac.Land Trust 5 - 6 6i44- 7 6%- 7 a oe o 5 - 5% Keccletee! * sina) Oa ee — ceo 
Third Avenue (Cable).. = secclABl -181 |.... - . 178 -180 a sienien pi 160 -166 |... = see 
U.S. Cord. allass’t pd.) 439- 575 Sig- 63g, 456- 55g 494- 5% 474- 43{- 5i¢ 3 ‘ 5 416- 47% 476- 734! Si- 6% 
Pret., allass’t paid... 9 - 11g 10%g- 1234 8%{- 10% O%- 11 934- 11%) 9K- 10% 6K- 9 614- 754) 6% 914! 8 - 93% Dlg- 143g) 10KK- 1246 
Guar., all ass’t paid... 17 - 225g 2114- 2454 171¢- 2134 19 - 22 | 19Ig- 22%) 19 - 2174 13¥g- 18 | 12 - 14 | 1t - 19%] 1534-19 1934-28 | 20 - 2414 
U.S. Leather............., 9 - 10% 9 -11% 9 - 9% BY- O14 S3- DW! 7 - 94% 5w- 734! GiE- GH] 7 - O%) oM- 9% 83-11%) 8 - 9% 
Pref. 561¢- O47, SD14- COG, 505¢- B3lq, G05G- Gilg) O23g¢- G51g 563¢- 65 44 - 585g) 411¢- 4334) 4534- 6O |; 55)g- 633g 5914- 6814 5776- 6254 
Ss. Rubber © o. 24 - 29 | Q5tg- 2834) 221g- 2734| 254-23 | 21 -27 | 143-22 | 1514- 17% 1414-16 | 1614- 1NSg] 14¥g- 20%%| 20 - 27 | 23 - 26% 
‘Pret Leceaneonns siaseabiainen 86 - 89 | 83y- 8734) 83 - 864) 85 - 87% 75 - 84% 73 - 83 | 70 - 73% 6734-7134) 71 - 73 | 65 - 7144) 70%4- 82%) 76 - 824 
Western Union Beef...., 74- 814 8 - 9%] 914- 914] Sip- Sil... - 2...) 8 - 8M] 7 - 7 | 5B 5M) 7 - 734] TH- TH] 6 - B |... - oe 
Western Union Tel......| 8144- 853% 8274- 8714) 82 - 85%] S34- 8734) B434- 8646 8254- 86%] 77 - 894) T2K4- 7014) 77 - 8174] S1HG- 8014) 85 - VOY) 9074- 8746 
Westinghouse, assent.  seeeles — eeveleese © ence ~ sevcjecee = seveleces = cece 26 - 26 |.... - - - “ 
Ast pref... Serer - - - ee - ~ seek OF =~ 07 se - —<— ea a 





+ 3d instalment paid. 


+ Trust receipts; all asSessments paid, 








24 


150 
113% 


100 


- 14% 
- 3154 
-117% 
-104 

- 91 

- 8046 
-103 
(- 12% 
(- 2 

- 92% 
-%7% 
-105 
-169 
(-1644% 
6-101 


g- 67 
- 33% 
6- 418% 





- 75 
-111 
g- 154 
- 255§ 
- 89 
\4- 1% 
- 20 
4- 54 
4- 1 
ig- 26% 
-15744 
i4- 65% 
lg- B54 


y- 6% 
y- 124% 
» - 24% 
3 - 956 
14- 623 
3 - 26% 
; - 824 
14- 874 
—— 


eles 


3 
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COUR 


SECURITIES 


SE 


PRICES 


{Compiled from actual sales made at the New York Stock Exchange.] 





Ja! NUARY FEBR’RY. 


Low. High Low. High 


Alabama—Cl. A, 4to 5, 1908.) |10884- 109 


Class B, 5s, 1906 .. 
Class C, 48, 1906......... 


Currency funding, 4s, 1920 
arkansas— Holford” fund.) 

68, 1809-1900 .......-..- ee ee 
Louisiana— ~New consol., 48.) 


North Car lina 
Consol., 4s, 1910 
6s, 1919. oe 
Special! tax Class 1 


Do Do W.N.C.RR.|.... 
@o. Carolina—Non- fund. . is 


Tennessee— F : 
New settlement, 3s, 1913 


Small........-2+-- esscsee 
Virginias—Fund. ‘debt, 2-38. 


6s, def'd tr. rec. stamped . 


1 i 
86 - 88 
; he 61 
5ig- 6 


98 - 98 





_10884-108%4 





(99 - 9914 


RBIg- 8814 
Sl - #1 


607%,- €2 


6ie- 6% 











MAROH. 


Low. High 


107941 1075 





9734 -9814, 97 
.|102 -103%4 10344-10344]... .. 


Big- S734 8544 
“el - 6144 603¢- e2i4| 
Pcs | 4 


Low. High| Low. High 


v34 5 100% 108 -10056}.. . 
| 





OF STATE SECURITIES 


a May. JUNE. 


‘te ta... - 











RANGE OF RAILROAD AND MISCELLANEOUS BONDS AT 


{Compiled from sales of bonds at the New York Stock Exchange.} 






BHI)... shel 
98 - 98 | B7%g- 98 
105 -105 |104 -1053% 
sl" 1ag- “156] W9g- “54/222: 
84 - 85 | 81 - 8434) 7634 
“@13¢- Gilg) 59 - d0ig! "57 
7 = ¥ 4%- 5%) 


69 








1896, 


THE YEAR 1896. 








} AUGUST. SEPT'BER OCTOBER. NOv’BER. |DEc'BER. 


igh Low. Tigh Low. High Low. High |I ae 


aes - 10136- 10136). - 








Se i<éos, © eens. can 
a a 
WOE! . 9 

- 
116 -116 
ee 
77: | 78 -78 








58 | | 5p ~56i bai4- olf ‘| BONG 62%, 
3 i on. a 





STOCK EXCHANGE IN : 





BONDSs. 


Ala. Mid.—1st, 19:28..6).... 
Ann Arbor—1st.’95,¢.4 


Atch. Top. & S, Fe.— 


General, gold, 1995.4 4- 7 
Adjustm’t, g . 1995, 4) 42%- 4 
General, 4, trust rec..| ¢- 7 
Registered.............. 
2-4,tr. rec. I stin.pd, 
4,tr.rec.,1st Inst. pd. | 
C. Mid., 1st, g. G,t.rec.) 
Con., g..’40,4,t. rec.| 20 
Atl. Av. (B’klyn)—Im.5 .... 
Atlantic & Pac,—1st...4) 


Income 
Baltimore & Ohio— 
ist, P. B... 





Gold, 1925, coup.....5| 95 - 99 
Registered............. saat 
Consol., gold, 1988..5 104 -107 
B.&O.8 W.—18t,1990).... 
B.& 0.8 W.Ry.’93.4% 


Ist income, B....... 


Cen. O, Keorg.con.4% e 
Balt. Belt—1st, gu. 5.) 04 
Beech Cr’k.—SeeN.Y.C. 






|JANUARY| FEBR’RY. 


MARCH. 





| 
MAY. | _JUNE. 











Bs AUGUST. SEPT’ BER. OCTOBER. Nov’BER. | | Dee’ BER. 





_|Low.High| Low. High Low. High Low. High Low. v High Low. High Low. High Low. High Low. High) Low. v.-High Low. High) Low. High 


66 - 70 
= 8 
7 


Ook 

1934 
2134- 
ov - 


Bway & 7th Av.—'43.5/1115¢-114 


Brooklyn City—Cons..5).... 


Brooklyn Elevated— 


| Sa 6 
2d mort., 1915....3-5 
Union El, —18t,1937.6 
S.S.& B.B., 181,’42.5 .... 
Brooklyn Kap.Trans.5 .... 
Bruns. & W.—1st,’3S8.4..... 
Bull, Roch & P.—CGen5 


9914-102 
£ 


95 - 98 





IT -10044, 


691¢- 72 


| 7734- 813g 


4614- 51% 


| 751g- 80% 


4- 2834 


- 77% 

= 27 

- 82g 
4114- 414 
2-8 
12 -112 
93 - 9716 
91 - 91 


103-107 


i ~ 
98 - 9834! 
1141g-115 


O7%-10146 
70 - 7214 
96 - 9914 


R. & P., int, 1921...6123 -125, 124-194 


Consol., Ist.......... 6 


Buf.&Sus.--1st,1913.5 .... 


Barl, C. Kap. & No.— 


MN cei wnrdit Sdacnuchane ded 5 103 
Cc onsol. Ist & col.tr.5 
C. RI. FF. & N., Ist..6 1061¢-1061¢ ... 
‘1e:, 1921....... or 
M.& St. L., Ist, gu. 7. 


99 -100 


Can South’n—I1st, gu.5 106 -108 
2d mortgnge.......... 5104 -105 


Registered . 


Cent. Ohio—S¢ee B. & 0. 
Cent. RR. & B., Ga.. 5 
Cen. Ry. of Ga.—Cons 5 


Cent, ot New Jersey— 


Consol., 1899......... Piisins 
Conv. deben., 1902.7... ‘ 
Gen. mort., 1987 ....5 11284-1154 11614-1191 

Registered. .. ...... 5 113 


Leh.& W.B.—Aassent 7 10474-105 


Mortgage, 191°2....5, 


Am. Dock & Imp... 





Central Pacific— 
Gold, 1896 
Gold, 1897 
Gold, 1898. 








San Joaquin Br’ch...6).... 
Guar, gold, 1939....5.... 


Land grants 





5 
Ext., g., ser. A., 98.5 
Western Pacific.......6 .. 
No. of Cal... 50 yeur..5 9214- 9: 


6 100 


oO 111% 112, 
N. J. South’n, 1899.6 .... 


- 11949-119% 
-/100 -100 


10546 106-107 
101-1026 


140 -140 
1073¢-1L003,, 
10416 107 


100 -100 


./1691¢-110 
. 1154-116 


-11444 114 -117 
a’ 106 
113 or 354 
- 104 -104 


-10044 101-102 
6} 10014-10014 102 -10216 
6 


9944-10016 102 -10314 


| L03 -103 
9334) 9334- 9414) 4334- 9416) 92 


|113 


109 
119 





6934- 704% 


2344- 273 


25 - 26 
40 - 40 
2 - 2% 


8014g- 87 


93 - 96 
-|100%4- 100% 


88 -102 


95% 9934 


80 - 8014 


124 -124 
118 -119 


106 -107 
10146-10346 101 





-114% 113 
-|1184%%-113% .... 


108 -109 
103% 


-11046 10714-108 
-1194¢ 118!4- 
11614-11846 1161¢ 





70 - 71%6|.... - 


! 
78 ~ 804) 7674- 804) 
40 - 44%) 3814- 42%) 


231¢- 2346) - 2316 


108 -109 (107 -108 


9O0!g- 96 | 92b4- 9344) 


” ee | a ee 


100 -1023¢ 1027-103 
.102 -102 


-11514 116 -11734|11434-116 
+113 -115 | 113 ~11396) 110% 6-1104¢| 110% "110%{11014- LOSS) .000 = soccfocee 


| 
Bt - 95 | 80%%- 85 
50 - 55 | 


| 50 - 52 
§21¢- 92 








80 - 8f 


- .--| 78 - 80 


97 - 071g! 99 - 99 


123 -124 (1234-124 


¢ 119 -119 |11614-11614 


-108!4 10734-1084) |106 -LOG'M)1 
25 LOL 10254) LO Lg -1025, 
- 10516-10516 


102 -102 |.... - 


109 110 LOO%{- 1107, 
104346 103: 3)4- 10474 ” ong 10534 10414-106 


04 - 94 95 - 964 


108 -108!¢/10814-108% 


1167-117 116 -116 
2119 -1191¢' 11854-120 


11634 116-1166) 11434 -116% 


115 -11634¢)114 
103-105 1044-105 | 10244-10316 
9234- 9234 90 - 90 |.. - 
113-1144 11344-11434) 11384 11434\11434- 1144/1 
_ eee hae - er 

© i aulians |L02 -102 |103 -10314 
1013¢- 102 |1013g-10174|102 -102 |.... - ....].... 
103 -103 -10314) 10314-104 |10334- 103 
wag -». 1023-103 |.... - 

| 

lee aa 98 - 98 | . 

| rovag- 103 103%6- 10334) 103%- 1033! 101 


~ 9334) 9314- 9414! 933g- 9416) 92 




















| = seochooee 
6934; 67 - 69%| 70 


- | “ _ 





76 | 72\4- 74 7434- 7834) 74 - 7056 


-/117 -11844 119 


10784|106 -10734,107%4-110 10944-110% 
-101 /|101 "10234 103 


-|10444-10544).... 
~ seerlecce ~ cee. / LOB 
-115 (112 -1156 (115 
-11354' 11034-112 


| 9244- 94 | 92 - 93 


69 | 68 
20%} 20 





5 - 75 | 7% 
73 | 71 - 74%) 7144- 80 | 71 - 73% 


- 7436) 73 - 74% 


| 
7734 72\4- 76M) 7534- 8044) 7734- 7056 
- 874) 33%- 40 | 40%4- 44% 4046-4314 


—S 
édecdiaee > aenn ee 


- 90 


oof O76 97% 


8344- 92 Jocee * cose 


-115 114 -116 |1163¢-11814 1164-117% 


~ ..-./1149¢-114% 
- 82 | 74 - 80 
- 45 39 - 39 


- 97 | 96%- 97 
-12014 116 -1163¢ 


1001%-105 LO14g-106 10514-107 = 10414-10544 
.. |10244-10244' 100 -100 |1025¢-103 10244-10216 


- ..../102 -102 
-104% 10444-10534 


- +++] 95 = 95 
- ....| 90 - OF2 
g 


(-10594). sooe 


-1184¢ 118 -11834 
11434-116 (1141¢-116 
i age 1024 10234-10234/102 -103 |1024 10494) 10314-10414 


“|: - ites | | 

oe eae eee 

| o4-100 il = 222, 10086-10294|10244-103 
9014-100 | 99 -100%4| 99 -103 |103 -108% 
sissies 7 eeeeLOL -101 |102 } 
B436- BAIG!.... - .0..]00. eee = sees 
ren suo *, aie SO aD 

reve] 9B = 9B |o.ee eee 106 102% 

-100 |100 -100 & - sos >" kéen 
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BONDS. 


Chesapeake & Ohi 


| 
JANUARY 


FEBR'RY 


1896—Continued. 


_ May. 


MARCH. APRIL. JUNE, 


Low. High Low.High Low.High Low. High| Low. High Low.Uigh Low. High 


JULY. 


AUGUST. 


Low. High Low. High Low High Low.High Low. High 


Nov’ “BER. 


OCTOBER 


SEPT’ BER 


DEC'BER. 





1o— 
Purch. money tand..@ 10d -104's LO49(-104%) L04'g-1044¢ 10444-10446) 106-106 | LOBMQ- LOB 0... cee e cee Tener © shechoade ~ servcleses = o+-/ 10514-10536 
Series A, gold, 1908.6 - - ~ .... AUS1Z-11549 116 -117%% 117 -117 |L18 -119 111 -111 os © seos{Bee “REG 00. = . 118 -119 
Mortgaie, 1911 -Gj.... = ‘ LI73{-117%4 L14'g 115'g 115%G-117%5 LI7THg-118 «115-115 1LS -1159§ 116 -117_—w.. = «2... 118 -119 (118 -1189¢ 
1st, con., go» 1939....5 10416-1090 108 -10014 L07}g-109 = L071¢-111 ¥ | 10714-10844 106 -108 |L00 -1074_ 100 -103%g 102 -107 | 10414-1074, 106-108 107 -108 
Registered. pelse 107-107 105 -108'y/ 10514-1061 106 -106 - - 99 -100'g.... - 10414-1054g 105-1074 
General, 1992 ig 6-14- 76 754- 784) 71%{- 74 72 76 73\g- 7554 72 75 | 6714-73 65 - 69 | 65 - 7l'4) 67 - 7144) 70 - 75 | TLK- 74% 
R.&A.D.1Istcon.’S9 4 91-45 95 - 96 | D4IY- O54%Y D4'G- DG1g 9G - D714 DOKW- 9794 O4 - 0434 90 - OF D2G- Dt 93 - 95 | 95 - 98 | OBlg- 9054 
2d consol., 1959 § 83 -83 82 Sil 8 85 «a 824-88 83 -83 75 -80 82 -83 82 -83 $ 87ig- 88 | 87 - 87K 
Craig Val, ist,’40.5 ‘ - < O5'{- 51g MBWg- VB%y).... = .. oa, ¢ sees © ~ ad © geccheuen snus 
Eliz. Lex. & B.S....5. 98 -100'¢ 100 -102', 9 - 907, 10014 1005¢ 99 -10014 O81g- 9914 95 - 97% 95 - 98 95 - 97 98 -99 | 99 -100 
Chicago & Alton 
Sinking tand, 1903.6 LUZ -U27 (cee = cecclecoe * woes LLAMG-L14Gg 1144g-1141g - al om: © 118-11: “ 
L.&Mo.R. 1st, 1900.7 5 1090 -100 110 -110 110 -111 |.... = eae hea - = .... LOBIY-1081g 109-109 ae 
2d, 1900 7 109 -109 ; = gee [NOD =20D fice — seccjecee = 111 -111 sees oo ++|1073G-10736| 0... = cceclecee — ence 
Chic. Bur. & No.—1st.5 103 -103 l0t's- l0t't .. 1031g-1034¢ 103-103 re 10244-1038 09 - 99 - .co-| OBIG- OBM).... = . 104 -104 
Chic. Burl, & Quincy 
Consol........ ceeeT LIGIG-116%y 116-118 (117 -118  11734-11994/11834-1194 1193g-120 115 -116 110 -113% L1138¢-115 L144g-116 — LLS1g-11S1¢ 11714-1183¢ 
Sink. fand, 1901 4 ®. a os 102g -LOVy LOVY- 10214103 -103Ig .... - .... LOB -103%% LOL -101 LOLYg-101% .., = ....).... - ..../L03 -103 
Debenture, 1913 3 100 -101 99 -101 O914-191 97 -101%| 9834-100 | 98 - 994g) 85 - Y7lg BS - 90 D2g- 9734 94 - 9614 95 -100 | 96 - 98 
Couvertible, 1903...5 100 -103% 102 -L04'4 99'g 101 190 -1015¢'101'¢-1014g 101 -101%, 97 -101 93 - 98 95 - 97 306 - 97 | 97 -101% 100 -101¥¢ 
lowa Div.. sink. fd ..5..... = 1... 0... - cece * cee. LOB -106 [106 -106 oe cee. LOTG-105 - 103 -103 |.... - ets a oetaiee. © 
191@ ...........-. «-- &) OStg- DBIg OBlg- O9l4) OD1g- 9034 DT'g- 98 | 9S - DStg OS - VS'4) 93 - 97 92 - 92% 95 - 95 9314-96 |..., - 96 - 93 
@Denver Div., 1923 ..4 95 -95 .... - O314- 9414 oan4- 04%) 95 - 951g 95 - 95%) 90 - DSlg 874- 88 89 - 89 80%4- 8934 92 - 9214) O3Ig- O4 


Ch. & Ia. Div.. 1905.5 LO7g- 107% .... - Pee | pee wie 
893, 8734- 89 


- 8614 S834 
























Nebr’ska Ext..1927.4 8714-90 90 - D1'g 90%{- 9134 905g 91% 89 - 91 "8046- 914g 82 - S0lg 80 - Bilg Bt - 8546 85 
Han. & St. J., cons..6 116 -118'4 118 -118 |.... - . .. 115 -1175¢ 117 g-117S¢ 117 Sg-11814 116 -118'¢ 111 -114 10949-11249 1121g-11414 11434-11714, 118 -118 
hic, & East’n Illinois - 
ist, sinking fand.....6112 -114 113'%-115% 114% 115y ... - 11744-1174] 115 -1153¢)112 -115 110 -111% 111 -111 - ..../11414-114g/112 -1121¢ 
Ist consol., gold... G123 -123) « -1261g-1261g 124-125 123 -1241q'1244y-12594 12446-1271... = 2... LIS -1234¢ 1233g-125 1122 -1221g/122 -122 [122 -123%% 
Gen. mort., 1937....5. 907-101 99 -101 101 -102 101 -102%¢ 99 -100 | 993g-101 98 - 997% O6lg- 98 YbIg- 9734 O51g- 97 94 -101%% 99 -102 
Registered.......... , sosclence * casalecee - es © ssccfacee © c<casleose setshcneds * agcsthean’® ater (Ot 2 swec MORON acs = sac 
Chic. & In.C’I Ry—1st.5 .... - .... 100 -100 954g 9644 “9834- 90% 9714-10034 98 -100 98 - DB coe — cece eeee — «es 938 -95 | 96 -100 997%%- 99% 
Chic. Milw. & St. P.— 
ist, P. D., 1S9S... S ... - ....,1053¢-106 10614-10714 10714-1075g 108 -108 108 -108 10814-10514 10234-10314 1034¢-105 10414-10414 105-105 ee * oe 
Od, P. D., 180S8.....7°S)}.... - ....{18%5 -125 |... - . 1254g-12644 2... - «20. 1265¢-1273¢/127 -127  .00e - cos ~ coselecce © vee [27 -127 |12836-128%6 
Ist ,gold, R. D,1902.7 12256-1231 2444-126 12744- 12 74 127 -1271g 12814-128ly 12844-1234 12614-128 11754 123 123-123 ina 12534 1253¢ .... - 
ist I. & M. Div........ 7121 -121 126 -126 125 -1264g/1251g-128 126 -126 127 -127 11734-12334 1123-115 125-125 rs 126 -126 12834- 12814 
ist I. & D. Div.... .. 9). sn’ Onecare emilee, o sions > ecectreiesss © dcaslanes * eunsiies be caedliens ‘s 12734-1273 
ist C. & M. Div....... ? 12244 a8 sass © toon 7 - sccofence eos | 124 -124 22 -122 (125 -125 125 42 = socslscee ~ «. « 
Consol ., 1905 ........- 7 123 12714 128 128 128 12814-12 rig 130 -1311¢ 132 -1324% 124 -130 119 -12434 122 -125 194 “901108 -129 130 -132 
ist I. & D. Exten..... 7 126 = 130 -130) .... - csssleeee — «ee. 130 -1334g 13314-13344 126 -126 .... - ..../125 -125 1251g-1251¢/128 -128 13034-13. 
Ist So. West. Div..... GUS -115  1151g-1154g 1S -1155g115 -115 «= 115%{-118 |.... - +... 111 111 106 “1084 mer 111 113%g-11344/11614-1174¢ 11644-1177 
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2d, 1905........ ood} con = .e+./100 -101 (102 -103 |100 -101% 101%4- -10244) 99 -100 96 - 994 96 - 96 |... w seeeles ~ +100 -100 95 - 95 
M.&P Div., Ist. --, 9154- 93 | 9134- 9234) 92 - ics —~ 93 | 90!4- 9114; 9014- OL 90 - 9034 90 - 901g 90 - 91 |" 9036- 9136! 89%- on 8044- 9146 

Ga, Car. & N. —1et.qu.5!.... eRe, oto ml a saailicens seeeles -- pis hae + sesclacee = sscolees = <ee > peaked as = covet TINH TM sees: + dete 

Ga, Pacific—See south’n | | | | 

Gr. Bay Win, & St, P.- | } | | ' 
2d, income... ........... nee * wksiinase. -* waseeiema ae ab = Gaal er me ee BSA sano esses <a ote * onadlosae © eens 

H & “t.J.—SeeC. B&Q. | 

Housat’c—Con.,1937..5 123 -123 I... > eves) 1221 axl... 1123-128 |128 -123 |120 -120 |.... - ....120 -123%4/124 -124 | ., - oi err 

Hous. & Tex. Cent.— | | | 
Ist, gold. 1937 -- 107 -108 |109g-109%¢/108 -108 [108 -109 |1083¢- -109 |10914-1094¢|102 -106%!.... - see. 1086-10614 10814-10834 108 -110 = -109 
Consol., gold, 1912..6 104 -104 [103 -103 |.... - ... |102}¢-1024'L00 -102 (100 -104 |101 -101 |.... - -|102 -102 99 - 99 j..0. - .---/100}4-10036 
General, gold, 1921.4) 69 - 6914) 69 - 70 | 69 - 7014) 68 - 71> 6914- 701 69 - 70 | 6914- 6934) 675¢- 675% 67 - 69% 67 - 68 | 66 - 67 i 66 - 665g 
Debeature, 1897..... ices. aaadbeode ee a Sh Oe ee eee eee ee i Sasahcodh © -atecbians: © ade eee so ©. énbshezea.  aeales ” 0008 

flineis Central— | | H | H 
Geld, 1951........... 34% 008- 009 g|20086-100%61101, -201 [104 <204 |.... = ...0)806 “208 |... = 22s |oece = cccclece ict Lee oes ee een 
Ist gold, 1951 4 --+|L05 -105 (107 -107 |110%4-110}¢ 109 -109 [114 -114 en ee jecee = ove BaP Says er ees 
Gold, 1952 ............ ee ie sae Span EhOE, SAOMDRL. oc: cea stinte: S Spee) hme © coast) > MOL TOR MIN 52, ms Rt oat ees 

Registered......... ae eg es 8 ae oy PPI, ego weet ee a gee ire - ne aes }100 -100 
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Con., gold, 1916.. 
General, g., 1940.... 
Louisv. St. L. & Tex.— 
1st, gold, 1917...... @ 50%4- 


Manhat.—Con., 1990.4 9734- 9844! 97 - 983% 96 - 9914 94%4- 9 


Memp. & Charleston— 


ist cons. Tenn lien..7 .... - .... 


Metropol. Elevat.—1st.6 116%-118 


Bd, 1899.......... ee 6 106 -10644' 107 
Mex, Int.—1Ist. 1942..4 74 - 754 


Mexican National— 





2d, income, **A’’......6 314¢- 3544| 3734- 3814 - see STlg 
Coupon stamped..... .... m ee - ee ae 
2d, income, *'B’’...... 6 64- 7 ” 6%4- 73% * seasleccs 
Michigan Central— 
1st, consol .. .......... 7117 -119 |.... = ..../L173¢-11814 1184-119 
ist. consol scasssccecBeces © mesertaanes 10644-10644 .... 
~ ~ saashocee © sncefeees = seenlesec 
Coupon, 1931.......... 5 .... - 11814-118%4|.... - .... LIS 1334 
i viscedse secleees - = seeclecce es . 
Mortgage, 1940......4..... - .. - ..../101 -101 
Registered............ 102 -102 eee ee - 
M.L.S.& W.—see CN, 
M. & N.—See CM. &8.P. 
Minneap. & St. Louls— 
sisbbiitelaie - ASD -140 |.... = 2... 142%6- 1424y ae 





Ist, con., 1934,¢....5 %6%- 
lowa Extension ...... Biceas © 
Pacific Ext.. Ist..... 6. - 
Southw. Ext, 1910.7 12014 1° 





.6| 9944-10034/10044-103 [101 -102%% 99 
3) 66%4- 7134| 71 - 7415) 72 


99 -101% LOO%- 1016 101 


124 -125 


iene L18%4-118% ae 


12516-1286! .. - 128 


- 733% 72%- 74% 


© cecclecce = sve MOMG-EONSE 
|LL734-118 [118 -118%¢ 1181-119 
-10734| 10734-10734 10734 -108 
7% - 764| 74 - 75  7436- 75% 


107 7453-108 105 -105_.... - 














- 997% 994¢-100%4 994g-10034 89 - 9N%) 74 - 91 | 75 


7214 60 - 65 40 - 61 40 


~ 9836). - ...., 88 - 901g) 89 


1189{-1191¢ 1191¢-12014 14 -11734 1113-114 ie - 
105 -1051¢ 10534-10734 1038-10614 101 -10334/103 
7434- 7914 75 - 76 | 7434-76 | 713-7 


= coe.| BO = BO [cece = ccccfocce 


- .... ALL -112 |112 


103 -103 eos — «e--/| 1033-107 


3313¢-111%).... = 





14034-14034] .... - sees jeeee  igaaaen ae 
-101 97 -100 _ 96 - 97 | O76 9914 i oo G8 -101 9834- 100% 





-108 |.... - ..../106 -108 


| 
_Jjo NE. _SULY. | AuGusT. SEP T ‘BER. lo UCTOBER NOV’BER.| DEC’BER. 








BONDS. —eeee | | 
Low. High | Low. High Low. High|Lov Low. “Hiab Low. “High Low. y. High Low. High ‘Low. High Low High Low. -High Low. High Low. Uigh 2 
INinois Cenrral—( Con) | a 
Gold, 1953......... 4 99 -100 100%-102 101 -102 100 ¢) OV9{-1003¢ 100 -100 | 905¢-100 |.... = .2.)100 9934- 90%; 100 -101 9914-100 b; 
Springf. Div., 1958 6. te ee ene ee ee ee er pe mere - 100%4- 108 - © ccadtnacc 4 i 
2-10, 1904..... .. Bees = - - BD fiecs. > sesoks — - ‘ 
Sterling, Ist, 1951. i sans. © steckeese © accuhiens * neaclanae saabeden ®t oncat SENG TI cise > cccehenes , rae eee pale Shae 4 ore 
Western Lines, Ist..4:103 -1054 102 -102 101 -102 102 314 LOZG-10314 LOO -10354) 97 -J00 |LOZI4-102%4).... - 22. wees ..+./102 -1023q 
C. St. L. & N.O.,g.cp.5 115 -118 1183¢-11stg 1L14g-119% .... 121'4 L18}g-121%4 LIT -118 [1I2 -112 [118 |L1744-117!¢ LISSg-LISte 1184y 110% 
Tenn. Lien con « Ole o ptesives: © -cesqioase iii iese Wace fence ™ pacapenes * seeetves } LO2!g 1W23g).... - 
Memp. Div.. Ist,@.4 .... - 98 - 981g)... - |: aa oem - ae re cn 
Ist, consol, 1897 .7 - - - . - . 10134-101%.... - ... 
Belle. & 8. Ill., gud . - - - - 100 -LOUIg LOO -100 
Ind, 111. & lowa—tat.4 85 - 85 .... eee Se ee ae, ee een . - . - © -seveledia — S84 - 84 
Ind. D.& Spr.—Tr.rec.* 24 - 24 28 - 28 25%4- 254 28 te pie 2 _ - ....| 2BNG- Wy VWIg- Wg 
In. D.& W.—I1st,e..35.5 - ~ see] co + see. OBIG- 0836 101 991¢-10134| 971g- Y7y| 95 - 95 |.... ~ ....100 -101 |101 -101 
Int. & Gt.No.—18t,’196 115 “116 (116%%-118 117 -11734 LI74¢-118'¢ 1155¢-1155¢ 114 -Ll4'g/114 -114 115 -117 115 -11684 11514-117 
2d, 1909........... 4\e5 70 -72 | 75 - 77% 71 - 72% 716 - 734g 67 - 67 | U6l4- 67 - 67 | 66 - 72 | 70 - 71 
ae 4 - seco) 25 -25 25 -25 ly cece + 2c. | 1635- 161g) 14 - 14 . - 20 | 23 -27 | 22 - 24% 
Jowan Cent.—ist, gold..5 903¢- 92 92 - D7 VSQ- 95 M5 941g- 96 | 50 - 95 | 87 - 89 8H - B44! 9246-95 9414-100 | 06 - D7 
Kan.& M.—See T.£0.C. 
Ken. Cent.—See L. & N. 
Kings Co. El.—1st, A.5) 70 - 71 70 - 70% 62 - 65 60 - 60 57g - 58 | 60 - 60 s74- - 41 | 45 - 50 | 45 - 49 
Falton &I.,1«t,guar.5 62 - 62 .... - 54 - 60... O-cuackeeea *anneade *. seaskend * <eekogen A ee 
Lake Erie & W.-—1tet..5 115 -1l4 lilt L15ig 115 116 116 -1175% 114 “11554|110 -113 110 -1l44g 114 11646 117 - 11754 
> | ee ce 45 10L -101}¢ LOL -103 103 -104 L021¢-103! OS Home > samc ae - 99 101%{-102 102 -102%4 
North Ohio, Iet .. 5 102 -105 102%{-105 LO -L06'4 LO24g-102% | loz 102 ddwaes * usavf OOO 1014g-10144,102 -102 (1L03}4-103% 
L.. Shore & Mich. so. 
Dividend........ oe Diecce = soee/ABD -222 |.... = . . 10796-107% oe ee ee - ..../lO4%G{-1047@ .... = 
Baft. & Erie _New <.-F 1L053¢-106 10644-107 108 -108 105%4-10534| 10514g-105% .... - .... 108 -106 cata. th @ sco “BOB nce = cvcs 
Det. Mon. & Tol. 7 125g 1254y .... - .... LISIg-1IS's.... -123 (123 -123 ‘a cee Sere - ....,123 -128 |124 -126 
Ist con., coup eee D/MLZ -115  1L124g-113%4 115tg-1 15% 119 sees * eeee/ LLOMg-1101g L08 -109 100%g-110 ‘Hog 110% 113 -114 113}g-114% 
lst con., reg..... --7 110%-112 118 113%4/11136-111% 111%-112 gg hrogs lhioig-112 leses = «eee 108 -1081g.... - 10844 109 - - LIL -111% 
2d con., coup.......... 7 118 -119%% 119 -11034 1194g-1205, 1194g-120 |116%4-11634/118 -118 |.... - .... 118lg-113%y 117 LIS'g- 1214 11744-1183¢ 
3d con., reg..... -.9 LIS -119%) 119 -119 119 -11%_ L10'g-120 .,., ms cccatases, > cxerll 1i7 -117 
Cin, & Spring., Let..7 Lilkg lie << * , * sseelsee oaee - SOD <BE [acas + dnc. [acse. © dguchaass lov -109 
Mahon.Coal 1#1,’°34.5 .... - WR < Vones. > steshion en eee - ; 116-1153 
Leh.V.,.N.V.-istau.g.4'¢ 904¢-102%; 1024-104 = LOSSY-1LO4 LOL 102 98 -100 us til 07 102 -102% 
Leh. V.Ter.ist,1941..5 13 -Lis F 112 12% 109% Llu 110 ae ee ae 108 -10814 1L04g-11039 LL 4 11044 
Registered. eeeseees - ‘ ° - se * e e BOG isene © ce eee oes ee - ome eee 
Lex.Av. & Pav. Fer. 3 ul L133 112 -114 LLL%-1115% 111 {154-115 |Ll4 -115'4 100 -114%4 109 113% LL5yg-1161 a 1103-117 
Little Rock & Mem,.— | 
tet, 1937, tr.rec... 5 32 - 32 2. - . a 
Leng Island— 
lat, ISS... 2 10534-10534) .... = ...cleeee = jLO53¢-LO51¢|104 -1051g).... - ... 104 -10514|.... - ... [104 -104 
Ist. consol, 1931.. ...5 U7'4-119 120 -120 Pe Seve SD Re Sen mee . 120 -120 1 1B -120 
Ferry, Ist, 1922. ..4% .... 44-95 90 P14 90 -9L | 90 - 90Ig) 89 91 so ‘a 89 Se eas 
Gen. mort., 193%.... 4 97 vs 9454- 95 93 - 964g 95 3ig- M4 | OL - U2, BO - 90 | 90 - 90 90 - 92 7> - 90 
N. ¥Y.& R.B., Ist, 5 .... ee | - ... |1021g-J0234).... ae Nene | 0 - @ 
2d, income..... - ne - i0 40 - Spactentes Fics sie a 
N.Y. B.& M. B., Ist. 5 105 L05 - — - = seecfesee = coee{10B -20B3G 
N. ¥.& M. B., 1st...7 100 -100 10244-1023 - - ey ae ee - - im > exe 
B’klyn & Mon., Ist.5 1 . , 107-1073)... eh mw Senta oa z 
Louisv. Ev. & St. L.— | 
Cons, 58, Trust rec.... 34 - 39 e i - 35 32 «| ” 25 - 25 | 25K- >: candy ae = MRLs . 
Gen'l gold, 1943.. ...4..... - “ rap eee ae per eee ae ere ee 96- 934 
Louisville & Nashv.— | 
Consolidated. «+7 10534-10744 10634-10744 10634-10844 10434-10544 105 -10514| 10514-10514 | L053¢-L053¢ —— . | L0444- 1053 6 10144- 10244 103 “a aon 105 
Cecilian Branch...... ?\. oe ee - ct © each nave * sag < Lo. « |102 PRO PRA Fees 
N. O. & Mob—tsr.. 6 118 113 118% 9 119 -119 119 -119 11644 1164 1191-114 11044-113 [116 -1174¢ 117 “118 
Be ccc ecsaneeorecesans G 97 - 97 98 -100 so © - 1004g- 100% 1024- 10214] | 10014 - 10049} WO -100 | 96 - 96 | 9945-100 - 991g).... 
E. H. & Nash., 1st...G).... - ....)113}6-113%).... - .... 117 - nite “ae [180 ~200 |.... 3 a+ ine pare > “An a%g- 112% 
General mortgage...6 114 -114 114 -114 115 -115 115 ‘lias -116 j112 14-1146) 110 “angie -113 113% LG 1144-117 
Pensacola Div..... ... G. <n ~ .... 1075¢-1075¢ 100 cr oe shinee - . 106 -106 
St.L.Div., 18t, 1921.6 . ~ seesfecee + oe.j 120 -120 ws « freee = es ‘118 -118 : 1S 
Nash. & Decatur......2.. * seeshics ~ ....j110 -110 110 Uis1y- -113% 109%- 1093¢:110 -110 j.... 
Pensac,. & Atl.—1st..6 1003¢- -101 | 9844-101 [101 -101 100 ee Sh en ee epee, Sa 
50-year, gold, 1937.5. 7 axanl 99 -100 | 9834-1004, .... o dxtaloeks - ... | 85 - 85 | 86 
Unified, gold, 1940..4 - 79%5| 70 - 77 | 68%- 71 | 71 
Col, trust, g.. 1931...5 .... SS Se ene 
L.&N.&M.&M. Its. - seco * > ‘scdabnees 
Nash. FI.&S,,1st,gu.5. ~ sess] 85 - 85 |" 8034- 804g 85 es SCORES = PEt See CLE ee 
Se.& No.Ala.con.gu.5 . - 9634 - 9734! = .oo.| 88 ee ae ‘a 87 rg " 9236- .| 92 - 92 | 92 - 93% 
Ken. Cent., 1987.....4, 83 - 90 883¢- 90 | 88i4- 89 86990 -2 (a -@ Se ae 90 Bt i | 89 - 89 | Sv}g- 87 
Loutsv. N.Alb.& Chic. - 
Bs ckeeceassenagncrve --G 111%- 11256) 113 -113%/113 -113 113 -113% 11334-1133g 114 -114 |110%g-112 |... - .... LU2%g-1021g.... - «.. 1064-108 109 -100%g < 


721¢- 8244) 83 - 93 | 86 - 89 
- 454 38 - 40 | 39 - 44 | 40 - 40 


-93 | 93 - 9554) 94%6- 9514 


-118 11644-11744 1173¢-119 | 115}3¢-11934 
ae 103 -104}4 104}9-105 
- 72 713{- 73 | 71 - 725 


Sl. Ca OR de 
> GG ccce * sees 





™%| 8-8 | 8- 8 





. 11234-11434 1144-115 
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ey N 1 Fl 
ER. : JANUARY, FEBR’ RY. MARCH, | !APRIL. | MAY. JUNE. — i _ JULY. — | awaver. SEPT’BER OCTOBER | Nov’ ‘nee.| DecnEn. 
¥ — -— —_— owe. | eee | ee ee = <a qumeteeed ee epemmnend ye —- — — 
igh E —— Low. High Low. High Low. High| Low. High Low High| Low. High Low. High Low. High) Low. High | Low. 1 High Low. -High| Low. High 
— - nial —— —— | ———— — | — —-— | — — | — SS 
4 
v4 ; Texas— | 
0 a “Reena toe 80 - 8434 84 - 37 Bt - 867%) S434- S634) B5ig- 863g) Bl'g- 84 77 - BS bs BL | 78lg- BIIg| 701g- Sle BL4¢- al 803{- 83g 
F 2d, income, 1990.....4| 5aN6 - 60%) 58 - 6314 543g- 614] 58 - GL | 584-60 | 56 - 60 51 - 57 - 61 & - - 56%) 5OIg- 50lg) 56 - 617%) B51g- 6034 
M.K.& T.of T., ist.3| 72 - 80 | 80 -8t 78 - 80 | 7O1g- 7044) 78ig- 7914) 75 - TBM 73Ig- 78 | OVS{- 713g) 67 - 73 | 70 - 75%] 75 - 70 | 72K6- 7eI¢ 
a K_C.& P.. Ast, 1990.4) - - 72% 68%- 72 | 70 - 71 | GS®- 74 | GBIG- 684] 70 - 71 |... - «0. ae ae) Ee» ee ee ee 
thy 4 Dall. & W., Ist, ’40.5) 80 - 80 1... = cee eee = secefeeee — ceee] 78M6- 7816] 7736-7736) 77 - 77 [eves = cevafeses & seashoeon = sere 90 290 
954 : Mo. Kansas & East’n | 
si Ist, 1942........ 5] 86 - 90 92 - 94 92 - 94 | OL - 927% DOlG- 92 | 9174-93  87¥- V1 | HL - 8B | 25 - O1 | Bly 8814, 90 - 92 | 90 - 9216 
Missouri Pacific— | | 
- Ist consol.............--- 6/95 97 | 9414-96 90 - 9454] 92 - 95 | 89 - 91%) 86 - 99 78 - BL | 78 - 8 | 7H6- 801g) 83 - 86 | 83 - 891g! 85 - 85 
” BB BOOB: «000605. 000000 7/108 -112 109}¢-110 108 -1004g]108 -109 106 -106 j..-. > --- 107 -107 |.... - “seal oo - 90 ow -101 |100 -103 |103 -10% 
4 Trust. gold, 1917.. .5| FO - 70 | GB = GB joes = ccccfovee ~ ccvcleces - see ~ +++) 60 - 60 | 70 - 70 = - Jrsee > meatnneee ~ cescleces 7 
Med 1st, collat., go, 19:20.5).... - .... --+ er See eh ee feos ~. sees] MO @ 8B: disse sonelans cof cee t see] ene t sseefeeee tones 
1 Pac. of Mo.—Ist, ext.. 4102 -L024g 101 -101 |.... - ....| 10134-10154 102 -10244/103 -104'¢ 102 ~senG 100-100 9016- 100 98 - 98 - ..../100 -100 
7 2d, 1938, ext......- 5] . . os [seen © ssceleses = 222.106 -106 105 -105 [eee ~ cree ceee > seceloce © secelccee 102 -102 [L0s4- 10434 
l Sce.L.& 1.M,.1ist,ext. 5) Loz 10244 100 -100!4 LOO 100% 10034-101 |.... - ... |LO19{-102 1O14- 10154) - 99 | 98 - 9944) 90 - - 90% 100 ~10046) 1O14¢-1014¢ 
ile j Dd, 1S897.... .....000ee 7/100 -1013¢/101 -1023g 1024g-103 |10234-1031¢ 100 -1001g|10034-1001¢ 100 10014| 6 LO01g) LOO -1001¢| L00 ~1O1}¢| 9734- 10034) 610084 101% 
Me Arkansas Br., ext.. 5/100 -102 100 -102 ..... * iectees © wie =e oo = cece * isppivee -.-.|L00 -100 |100 -100 |, -, - 
Cairo Ark, & Tex.. 2) 101 -101 (100%-100%).... - ....)101 -101 LOL -102%4).--. - "9014- 901% .. ..|100 -100 {200 -100 - 9944- 9934 
Gen. consol, & |. g. .5| 79 - 80 | 7934- 8045) 781g- B1lg] 77 - 80K4) 79 - 79% 74 - 79% 63 - 771g) ns ~ 7036) 69 - 75 | - 75 | 73%6- 774) 74 - 76 
) Stamped, guar....5/.... - coos — «eee! BOKG- 801g] 79 - 79 | BO - BO |.  — «---].... as Slagheaes capa oe sesefeees ssJooee - seveleees ie 
Mobile & Ohio— 
Be eadvarccndinvwe a 117 118 -119 1181g-119 [1184-119 1191g-12014|118 -11814 11714- 11744/118 amin eine /1135¢-1153¢/117 -118 a -117 
M4 Let, ©xter 19:37. .....G/T1S “113 nee. = ceerjooee = ..-{418 -313 |112 -112 |-- - on = i" 4 sites ® os srtecee ™ odes 
Me Gen. mort., 1938..... 4) one 66 , 66 - 681g) 655,- 6614 O53g- 667, 8554 6634) 0'6- 663 58 - 66 56 - bt | 59 - 65 624_- 65 “lg 9 | 67 - 69 
St. L. & Cairo, ’31..4).... sodlosse * asesfrane @ wench Oe ED: tox » |e Sedov .acdlsoew ® coat] toa: cavstonve = sare - 
Morgan's La, & Tex— :* | | | 
1st.. a Gj... -— ... [MMMSG-114%).... - ....)116 -116 |... - <a ~1184 111 -111 -- apes BS aenteadn: S petdcbee - - 
Bet MII ic nisnsesecs A Cs Srey See. esse = serfosse = cosefeeee = 7 apes Prey ae 
a Nashv. Chat, & st. L.— | H ' 
% De iicksat-onk: wuseass nees 7 (1271¢-1271g[127 -127 127 -128 [128 -12034 129%4-1301¢ é| 130}¢ 132 12 27hg-1281g)-.-. - ... 125-1271 ¢(1 241g-125 lez -130 128 -130 
6 Consol.g., L92S...... 4 100 1014410036 102 L004g-102 99 100g oom 1004) 100 -101 D cea 93 - 99lg 93 - 93 | 95 - 95 | 96 - 96 | 98 -100 | 98 -100 
M.M.M.W.& Al.1st.6).... - ..../-+ MAD BOD faces < sess | a Se Ee ee + ahsibeeds) © sncicwae. © dadctonm és 
New York Central— | L. | | | 
N.Y.C. & H., Ist, cp..7 118 -120 | s+ ~ eee. LID -120146 119 -11934 aie 120 Bites 12044/11494-117 112 115% 1154-116 |116 -117 j118 -120 |119 -121 
Me Registered..... ..-7(119 -119 |119 -119 [119 -1193¢ 119 -119 .... ve > cee [LDA -114g).... - 2... L1Bg-1151g/116 -116 |116 -119 | 116%-119% 
Ms Deb., ISS 4-1904...5 | 10634-10714 |107%5-109 10534-10614 106}4-106!4 107 L074 L07%4- 10734/1041g-105 |LUZ1g-105 | 1081g-10344| 10244-10334] 10334¢-106 105 -106 
Registered.........5105!g-105'/10714-10744 LOG -1061¢ 106 -10634 106%4-107 10824 - 107!4/107 -107 |104 -104 |102 -102%|.... - [+> - ... 105 -105% 
Deboe "S9-°O4, PEG..5j-.0. — cageleese ~ ceccisere = seek * yogulaed ©. gougpeee® Po swest cae * redh eeocat eed eabs - . |L0234- 10234] 102 -104 ae © Rees 
Deb., g.,’°90-1905.4). Jesee = sees coe ~ eves LO2SZ- 10284 10844-1083 ga: *4aicthasas, my wasn aan] 9014 St cae = sessfeces — sove[LOB 108 
Kevistered. —— ~ sece[reee ~ e celeeee T veee|tees ~ os |esee = eeee(lOL -10144}100 -100 |.... - ....{103 -103 /10134-1015¢ 
Debt certs., ext., g.4 /L00g 101%; 1013-103 10214-1021¢ 103 -1031¢ 1011¢g-10134 1014-10136... - ——— -1U2 10344-10414 102!g-105'4|101 -101 |10034-102 
Registered...........\ 10144 10146 |10244 1024g LOL4-L1ty L02 -102 LOO -LOO3g)+++- a ee Hieie — sesslecee + -ceslecee = cans PO ae 
Haclem—1st, coup....7|l14 -114 [114 -115 |... - ....Jec00 =... /LIMG-M124g 2126-11236] 119-1114 glosox-=- .0s-[lO =288 ~~ ioe [110 -111 11084-1104 
Registered.......... | COE ap ek Ae ae Prcats beatae 111%4 ine poe ‘ safes. ® senileeas oe Sa 1095-110 11114-11144 
Ws Be Deere £66 GM. <B) occ. = <0. ROO “BOO [recs = cccdfesae. = sansfoees ap Loxae *aneanaee > caee lean - |. Te | ae a ee 
West Shore, guar. ..4/10t -10514/L05 -10644 10534-1006 "10544 10614 1051¢ 106: 4 106 -107'4|10114-105 |100 -1021g 102 L044 103 -LO414 (| 104 -106'4 10614-10784 
. Registered............ 4/104 -105 |105}4-10616 10514-10574 10514-106 | 10514-1006 104 -106 | iu09 LO11¢ 100 -10134 102 -104 |L0234- 104 | 104 10534 1034-108 
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General, 1931... s+++-G LOLg-102 104 -106%|106 -107 106% 112 |112%4-113 \112 -114 |110 -110%).... - ..../103 -1068 |19116-107 |109 -109 /109%6-111 








+ Trust receipts; 2d instalment paid. 


+ 3d instalment paid. § All instalments paid 
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JANUARY 


BONDS. 


Low. High Low. High Low. High 


st. L. & S. Fr.—(Con.)— 





















FEBR’RY. 





MARCH. | 





{ 
| JuLy. 


APRIL. _May. 


Low. + High Low. High|L ow. High 


UNE. 





Low. High| 


| 























| Aveuar. 


Low. High /I 








SEPT’BER. 


sw. High) Los 


| 
OCTOBER. NOv’BER.| DEC BER, 


s0W. 7 Hk ghil 


Low. vow. High Low. High 











General, 1931........5) 80 - 80 | 95 - 95!4) 051g- 9544) 95 - 981¢| O8Ig- OM | OO - 9914) D41g- 9414] 93 - 93 | 90 - 93 | 92 - 92 | O95 - O7Ig 0614- 97.5 
Ist, trust, 19S87...... Sj ..06 = os0.| 7% = 9 a - = 9 - 90 - 90%).... - sanalecen * ee - 871¢- 871 - 90 - 90 | 90 - 90 
Consol, gu., 1990 ...4 .... = -- = 36 - 3 32 - 3t =e 22m =O Fics = uss ir: Serta aie - a oe  egaatees a 
° : ESSE occ > see Meee - tee Tones es ee ~ eesleeee = “ = cocst SSO TR = OO bis = oh 
wonton chest 98 - 93 | 98 ~ 98 “ ee 10014 LOOM}... — cone) coe  ceveleeee eee ee ~ seee{LO$ “10K [eee = creel ieee = eens 
St. Louis Southw’n— | | | 
1st, 19S89..........0.....4) 70 - 7314] 72 - 76 | 72%%- 7534| 73 - 75 | TOM- 72 | 6744-70 | GS - 7114) 65 - 70 | BB - 7014] 66 - 68 | 6554-70 | 6734- 69 
2d inc., 1989 4] 2434- 2034 2ig- 32 | 2S - B14) 27H4- 2034)... - ....] VBHG- WG! VA14- V7Ig} V3g- 254) Vklg- L714) Vt - BOM) 26rG- BG... - «04, 
St.Paul City Cable— | | 
Consol... 193? ... 5 = ~ 88 - 88 ata’ © Gcdebeed’.@ accck con © ponehsaas “© peach Ge. Se - | - ie ee ae 
Guaranteed, 1937...5 m9 2 DD OU faves ~ sere] eee seec[eeee  seeeliese  eees|eeee  ceer|enee > eseel toe 7 coe © cevclecce © cece 
St.P.&Dual.—24,1917.5 103-1034 = LOSM-10334) 103 -10% |... = 6 “ - - se-.{101 -101 |100 -100 |.... = ....'102 -103 
St. P. Minn. & Man. - 7 | tox -103 | | , mae 
eo ceseee << + ose eee 7 oe noo ™ geonl eel BG) . 06 ecoclesee * coor LOE Or she ee ee Oe ee eee ee ee 
police ahaihe 11634 118 -1184g).... - ....|116 -117'4/1173¢-1173¢ i118 -11914/118 -119!g/114 -116 [118 -118 |11434-116 [115 -11614'1171%4-118 
Dakota miceinciiae, .. 0 11914-11934 120 -120 [119 -12114) 0... - coos) cee = cee [eee - eee [IMT -117 [11834-11349] 1131G-11316]115 -117 [L1244-116 [116 -116%4 
1st, conso!l., 1933....6/117 -120 |120 -12L |121 -121}¢ 122 124 123\q-124 2334 1244¢ 121 -121 |118 ~118%¢/117 -11934).... - {122 -122 |124 -124 5 
Reduced to........ 44/1013¢-102 102 -105 | 10534-105}q|105}¢-105'9/105 -105%6|105 -106 | 10414-1041¢/100  -100 5 © occ fe 8 1031g-103834 104 -105 
Mont. Ext.,1st.1937.4 86'44- 88 | 87 - 89 | 86 - 88 86 - 87 | Bi!4- 89 | 88 - 856) 87 - 8714) 88 - 9014) 86 - 89 | 87 - 88 88 - 8746 
Minn. Un., let, '22...6).... - eesjeees ekeasihaatd SE) ROT ee - ~ .00.[125 -125 + = sees) 12036-1204) Wi oxedl-ons> = -amaloans i enh 
p—-nag sag onafr-o ot Gj ..cc = secclecce . 114 -116 {115 -116 [116 -116 |.... - ..../112 -112 oo * cool hak =EEe “lars -114 4 -114 115 -1153 
Ist, guar., 1937....5 101-102 - 101 -102 |101)g-102 | L02!¢-102%9/102 -1021g, 99 -100 + = +++/L001§-10034) 10214 1031¢ 10014-1001¢ 108 -103 
E.Minn., 1st Div.1ist.5).... - -.-. - 107 -107 | - L054 oii Sava abity ote * secsfecce ~ acnvcl SEED dl uy 10034 | 10014-10434 . = 
Willmar & 8. F.,18t 5).... - «0-0. >| seeckowen © ‘nderboses Wiens ~ ®. tos lesee = rn oe eer pee - 10034 106% 
SanAn. & Ar. Pass— | | 
1st, 1943, gold, gu...4| 51'4- 5614 56 - 59 | S5l¢- 58 | 56 - 58!4| 504- 58 58 | 49 55 | 45 - 50 | 481¢- 54 0 - St | Gt - BSG 56 - 57% 
S. Fr. & N. Pac.—tset..5\.... -  .0+/.... - 100 -100 j.... ™ scene 7 - |: - oeee|eoes - aes KE - sove]aees *. sedaloane i. sila 
Seab. & Roan.—1926 ..5).... - ccecjecee — cees|eeee 7 cee] 98 = 98 © sasahoese ieichen © saschiaee = | ~ seccloees — secsleoce - slenee. © shes 
So. Car. & Ga.—I1st....5. 94 - 94 93 - 947%, 94 - 95 95 - 97 93 - 9414) O43G- D4lg 2... — weoetinee = es ane | 89 - 89 - | 9344- 933g 
So.Pac., Arizona—Ist.G) 9434- 9454) 94 - 97 | 9134- 9544 94 - 97 | O51g- 9614! 95 - D6lg D4 - O41g| 93 - 93%) 93 - 9314 92 - 92% "93%- 4 | 95 - 95% 
South’n Pacific, Cal— | | | | 
nes Siew 6 10844-1084 109 -111 | 11024-11034 107 -107 |110%-111 |110%G-111 1101-112 |10714-10734)108 -108 |.... - ..0e/ eee - ..-.|1064-1063¢ 
1st, consol., 1937....5) 91!4- 9246 9014- 9114] 9034- 91 | 9034- 9234) GOIg- 9194) O11g- 9234 903{- 9134) B71g- 8934) 86 - 8734 86 - 8634 85 - 8714, 8634- 8634 
Au. & N.W.,, 18t,’41.5) 88 - 89 | 86 - 88i4| 86 - 8634 86 - 87!4| 86 - 8714) 86 - B6lg St - 85 | 82 - B44! B2G- B3¥g 81 - 8254 B1Ig- 8294) 8254- B44 
So. Pac., N. Mex.—1st.6 1015-104 (104 -106 |105 -106 (10514-10534/105 -10534/105 -106 102 -103}¢102 -1025¢)102 -1034¢) 10214-10334 10234-105 | 10414-10534 
Southern— } | 
1st, consol., 1994....5) 8774- 9134) 911¢- 9314] 89%4- 9246 9014- 94 | O2%G4- 414) O2 - 941g) BOIZ- 8994) 76 - 8314) 82 - BGI4 SLUG- 86 | B5Mg- O24) BO - O24 
E.Tenn.reorg.lien.4-5 91 - 916 91 - 9314} 90 - 9144 901¢- 9134] 91 - 0134] 91 - O2 [.... — ceeslecee = cereleces © cscelsooe - s+] 90 ~ 916) = 9014 
Alabama Cent., 1st..6).... - «2.0/0... - oa * scald 10834)... - .,.|10784-10734).... — eee. - + — eee. /109 109 nae: O° caved cnie eee 
Cok, & Gre, 1at.....FeG)...- — cccclicee | 0 ccfecee 7 cece [LIB -LIBIGILIZWY-113 |.... — ceeejeoee Se - 10 “118 a rete 
E. Tenn. V.& Ga,, 1st.7 107 ~10834/ 10834-109%4| L09 -109 |.... - ..../110 -11076)111 -11154/108 -108 j.... - .... 10684 10734, 106% 1074 109}4-110 |110 -111 
Divisional... » BIULMG-1113g).... = eee] eee — oeee/LUMNG-11146/112 -112 |1124g-11294/110 -11044)107 -110 |108 -111}4).... - 110 -111 |111 -112 
Consol., ist, Real 105 -107 106 -109 |10714-100 10744 10914| 10654 10734) 10644-10734 100-107 |1001¢- 10244|10314-105 | 105 -107%4 10634- 10756) 10614-107% 
Ga. Pac., Ist, g....5-6 110 -114 |1123¢-1124¢/1124g-113 113 -11Bbg| 114-114 |..0. = eee eee ae ++|105 -105 /103 -104}¢/110 -110 110 -110 |..., - 
Knox. & O., 1st, g...6 114 -114 [113 -114 [114 -11546)1187¢-114 [114 -116 [11516-11534 . 11014-1113¢ 114}¢-115  11434-115 11334 1144 
Rich. & Dan., con.,g.6 115 -118 |117 -118 |1171g-118!4)1191g-120 [19 Rassaes (55 “1204 114 -118 [to 1334/14 “117 [11534-17117 -119 '119 -120% 
io for Gey 1NO9 5)... - ...., 9916-100 [100 -100 | 9B - OBIMY).... = Le..Jeeee ~ eeeeleeee ~ ctefeeee Toe 5, goatee oe ee — - a oslaane - . 
ebenture, st’p’d....5| 99 - 99 |100 -101 |1014¢-101!¢) 9934-100 ©: dendhased “F aceubohan ee ee > ease ee - ~ OB | sso = seve 
Va. Mid., g , 1936...5) 97 - 99 | 9814-102 {102 -103 [103 -105 |100 -103 |" 90g- 101 95 i 87 56 9834, 96 -100 | 99 - 9914 99 - 99 
1936, g., stamped..5 98 - 98 100 -103 |103 -103 |1L04%¢ 10434] 100 -1021¢/101 -101 | 95 - 95 | 94 - 95 | 93 - 95 | 98 - 98144 96 - 96 |..., - 
W.N.Car., 1st, con.6113 -113 |1124g-113 [113 -113 /112%-114 |113%-114 |L12 -1127%) LO4}¢- 1093 |. 1103 -103 |1051¢-10814 110 -11214) /11234- 4 
Term’! Ass’n of St. L.— | | 
1st, cons., g ,1944..5 100 -101 . - . ../108 -103 (103 -10374/1031g 10346 ‘104- -1051g LOL -105 r oo © ceeefMOB -20B [eee = seer} * sens 
Texas & N, Urleans— | 
Dy TG cists cccceeeick ?|. = . 108 -108 ie pedal ibaa er wer © jsacksase * seeslecce = seeslecs - cece * oe ——r - 
Ist. consol., 1943, ¢.5 92 - 9414 9514- 9644 0084. 9614) 953{- 9614 | 9586- 965g 9534- 9616) 9234- 04 92 ~ 93% 93 - 95 i 0434) “94 - 044 “OM 94g 
Sabine Div., Ist...... G 10714g-10714.... - ae .|107 10714)... - sene[eees ~ seesleeee T teeeleeee Teens! a seveloes ~ seeejeeee = | * esse 
Texas & Pacific— | | | | 
I sasdrpe aiciicdinasd esas, aeadcke = ceee{LOd -105 [2.00 - c0ee/107 107+ [ocee = cocclecse = cone hides: > aa seceleeee * seeslecee = oe ~ seee 
1st, gold, 2000.. 5 81 - - 86% 86 - 89 | 87}g- 90 | 883¢- 91 | 80% 907% 83%- 88 “71M Bid 73 - 78 T6- 8134) . - 851g 84%4- 89 ri - 86 
2d, g., Inc., 2000... 5 18 - 2134) 2134- 2436] 22 - 2414! 223g- 2414) 21%4- 23 | 18%- 2216) 15 - 19 | 13%4- 16%] 1514- 195¢| 6 - 2144 21 - 26 | 184- 22 
Third Avenue (N. Y.)— | | % | 
a 5/115%6- 119 [ss -119 /11914-120 |.... - .....120 -120 12014-12234) 11934-120 114 -116 11754-11934)119 -11934{121 -12114 1213¢-123 
Toledo & Ohio Cent’ 1— | | 
Ree eee 5. 10534-106 |107 -109 |106 -10714 107 -108 1075-109 |109%4- 10014) 10534-10634 105 -106 105 -105 |105 -106 [106 -106}¢ ane 107% 
West. Div., 1st,’35.5).... - ....|109 -109 |1081¢-1081¢' 10414-10434 105 -1085¢|108 -108%4|10714-1071¢ ~ sesslscce casslecse * cccelecse © ons i ate 
Kan. & M r1st.gu.g.4 79 - 80 | 80 -83 | 81 - 82 80}4- 82 Sl - 82 | 80 - 81i4)... - co soe + eee] 78 - 78 | 76 - 76 | 76 - 78 78 - 78% 
T.Pu&W.— Int, 1917. .4| 73 - 774) 776- 79%) 79 - 7014 80 - 80 | 79 - 79 | 78 - 79 | 69 ~ TAYG|-000 ~ 200e| BF 20D Jovee ~ eee 73 - 75 | 704-71 
ol. St. L.& K.C.—18t.6) 71 - 71 | 74 - 75 jock = cee eee - © canal OE Pisce < casaltann: > sardbeage & sasabesnin ©: enseheaain' deo vede He adsy 
Trust receipts...... .... | 71-74 | 74 -77 | 74 - 75 | 7356- 74.4 “7436- 74%4| 70 - 72%) 65 - 68%! 0234- 6434| 64 - 69 | 63 - 66 | 65 - 75 | 66 - 70 
Uls. & Del.—1st, con. 5 100 -100 /101 -1014%4 101 -10334/103 -103 103 “hosts 100 aan | ono ssseooe ~ sees) 99 = 9994) 99}4- 9914|.... - ....100 -100 
Union Pacific— } 
Ist, 1896................ 6|10146- 105 1024-103 | 10234-10374 103}4-106 1034-106 Lome 10484 100 -104 | 98 -10034) 9914-105 |100 -102 |102 -103 |102%4-103 
Tr. rec, ex.mat.cps.| 95 - 95 “ - +++. 9616- 9754 99 - 99 | 951g- 99 |. = ssesleeee + coos) 97 = 97 |.see — ceee] 9B -101 [10136-1021 
Ser 6. 101-1041 10214- -102%4 1023¢- 104 10334-1063g LO3{-107 [104 -10434 103%4-103%|100 -100 [105 -105 |.... - «++.|101}4-10434| 10234-1038 
Tr. rec. ex, mat. cps.| 98!4- 98%4| 9734- 9714| 9514- 954| 97 - 97 99 - 99 | 99'4- 9914| 95 - 95 Jecee = ceoel isos © -00e] OF = OF [100 -1019% 101}g-103 
Ist, 189S8............... | x101-10514|103 -1035¢ 10314-10444 104 -106 LO4 -107 |10434-10554| 10434- 104% 100 -100 | 9944-1054] 97 -101 |102 -105 [103 -1031¢ 
Tr. rec.ex, mat. cps. 9814- 9834) 963g- 9744 96 - 9614 9634- 99 99 - 9934) 99}4- U4). as 90 - 90 93 - 98 | 97 - 97 | 93 -101%)102 -103% 
RAR BD uc ccesccss- cers 6/102 -105%4/103 -104 [104 -105 |105 -107%4104 -108 |106%4- 10614) 101 -105 - 100 -102 |....- .. - 10294-1056 10314-10334 
Tr. rec. ex, mat, cps.) 9534- 9534, 99 - 99 | 9616- 9614| 97 - 98 9914-100 | 99}4- 9934). - 98 | 97 - 97 |100 -102 |1013¢-103% 
ae. 1908.6, 93 - 95 sel | 953¢- 9534). édslavas’ @ cess [oeee -. Bs = D5YG|-200 - woe] 9B = 9OM6) 0. = oes 
Jollat. Trust, 1907.5 ee re Hes * ponclanen ~ © sepelovce ee MN paakepet S> dbdthcae, ® dane 75 - %5 
Coll.Tr. 44s, Tr.rec...|.... - 50 ~ 5434 543¢- 5434) 5014- 53% 8 wn OR Donen” scnadsave ee vas.| 50 = 63 45 - 47 
Gold notes, 1894..... 6) 933- 98 | 95 - 9514 9414- 95 | 94 - 95% 91%- 98 | 97 - 98 | 97 9534) 9474- 9544! 95 - 97 | 9744-10116 
Ext. sink. fd., 1899.. S| 90 -94 | 04 - 97% 92 - 944% 93 - 94 90 - 94 | 90 - 91 | 88 75 | 76 - 82 85 - 90 | 87%%- 90 
Kan. Pac., 1st, 1895.6)102 -105%|.... - ..../1063¢-10644|10734-110 110 -110% ... - «...| 111 |L0S}4-109 ce > ceeslscce © ceocllOF =107 
Ist, 1896............. 6|103 -106 |105 -105 ~ ....{109 -109%§ 110 -111 |11234-11234!.... -+-{105 -105 |.... - +.-/109 -110 
Tr. rec.,ex-mat.cp.. oe Dende: © anetiacen = éesshose * ose ie angina * beadavass O01 - 91 |.... - ...-| 95 = 95 
Denver Div., asst. 5/107 -107 (106 -109 eee + oee-(10834-111 111 -111 |.... = coco fld eand o 7 esse (Ml5 -115 j111 -113 
Tr. rec., ex-mat. cp. 94 - 94 | 97 - 97 | 95 - 95 | 97 - 99 | 99 - 99 | 964- 96%... cesefeees 7 sees) 95 = 95 | 9B1G- OBYG 
Ist, consol., 1919..6) 70 - 70 |.... =... meer tae ~ .. | 6BIg- 6834! 7014- 7034! 60 6214] G1I4- 6134).... = ee]. = eee 
Trust receipts...... | 70 - 74 | 73 - 77k 71 - 75 | 72 - 7614 7244- 7644) 70 - 7234) 60 6634; 63)4- 6734) 65 - 7238| 65 - 7046 
At. Col. & Pac.—1st..6|.... - ....| 389 - 39%! 33%- 3344! 35 - 37 324-35 | 32%- el 25 s++-| 22 - 30 | 26 - 36 | 26 - 28 
At. J. Co. & Ws, 18t.6).... - ....|... - pn oe oad andes ° ia 30 - 33 | 35 - 85 | 27 - 27 
U.P.L.& C., 1st, gu..5) 31 - 31 3A - 34 32 - 32 | 3536-3544) 35 - BB |..0e = weeel eee e] soe = sees] 2OMG- 24% 25 = 25 |.... = soo] Zhdg- 25 
U.P.D.& G., 1st con.5) 311¢- 36%! 353g- 40 | 36%4- 3874, 373¢- 40% 38 - 40 | 32%- 37 | 26 ~ 3844) 251¢- 2914! 2814- BLK 274 3234! 34 - 40 | 3434- 3716 
Or. Sh. L. & U.N.,gu.5 55 - 5534).... - ...., 66 - 66 | 67 - 67 |... O peas Serre ae eee URS eee re RE, SES ER eperee ORS 
Trust receipts. ..... | 5L - 60 5954 - 70 6614- 68% 66 - 69 | 65 - 67 “4- 67 B16 65 48 - 57% 57 - 63 = 5844- 6414) << 6814 63%- 6614 
Collat. trust, gold..5).... - ....).... - - 2714- a7). ree cataaae oS nswabede. = anwelenas = seesfeeee = aeseleee = to Thee eee ee ee 
Or. Sh, Line, 1st... 6, 101%- 10634 106 -113 112 -113%4|112}¢-115 |112}4-11334/112}g-114 {110 “112% 1014g-1033¢| 10544 -109%4|10794-110%4)11034-115 111 -113 
Trust receipts......... 1100 -105%' 105 ~11234 111 -11234/112 -115 /111}4- -112}4 111}¢- 112% 10434-11034 100 -1043¢|104 -108 |104%-110 [10014-11414 10914-11114 
Utah & Now, 19.......F)..02 - ceesleeee = ssas(Btl =206 |... = svco[Sl “BEB Vises = mpc 23S PP I POs i 
Gold, 1926.......... S'.... - ....| 95 - 05 |.... = ....1 98 - 88 |100 -100 |.... - - - MES HS narra 
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NI JANU ary| FEBR’ RY. MARCH. APRIL. MAY. JUNE. | JULY. — AUGUST. learr’sun.| Ocrossn. Nov'ser.| DEC’BER 
NDS. —— —|—_—— | — 
a Low.High|Low.High Low. High Low. . High| Low.H High! Low. High/Low. High Low. v. High Low. High| 1 Low. High Low. High} Low. High 
Union Pacifie—(Con.)— H | } | | 
Utah Southern—Gen.? ... - ... |.... - ....) 68 - 68 | 66 - 66%).... - ....) 64 - 66 | Ri capes = paaltens 4% veeedees eaere Pace - 
Trust receipts... we = ne Be os) cee © veseloses en er ee eee - - ~ «ee-| 59 - 5084) 62 - 62 a4 0784 OM 65% 
Exten. Ist nave - | 0886- 6434 656 - 68 | 66 - 66 |... = wa. - Seentndid © ateiinsen! *. atscuabea : 
Praet FOCCIPS ......).... — vesejeee ~ cecciocee - - © sémsloces a - 57 - 5856) 62 - 62 | 64 - 68 OA - 66 
Va, Mid.—See Southern. | } 
Wabash— } | | I 
Lut, gold, 1939........5 1024¢-10494) 10374-10734 L063g-1073¢ 107 -109 | L055¢-10644)105 107 | 10114-1064¢) 99 -10314)102 -105 [102 -107 103}4-106 | 10534-10634 
2d mort., gold, 1939.5 69 - 77 | 7334-7714 721¢- 7536) 7344- 7649) 74 - 76 | 73 - 753g) TL - 74g) Ghlg- 7L | 66 - 69 | 66 - 69 | 6BH{- 75 | GOR{- 7216 
Deb. inc., 19:50, B....6 20 - 2434) 24 - 28 | 2A7y- 26ry VA7G- 27iy| Vb - 26 | V2 - BHIq) 2B - hg 18ig- 20 | 20 - 2% | 2034- 21g! 22 - Wg] 22 - 22 
St. L. K. C. & No. ay | 
Mt. C. B’ge,1et,’O%.G 6. = ....).... = e+./108 -108 | 1054g-1053¢'106 -106 | 10584-10554/103 -103 |.... - cevefece eee [LOZ -10Z 2... = eee 10414-10414 
D. & Ch. Ext.1940..5) 0644-10014) 99 - 9944 98 - 99 | 98 - 98% 98 -100 | 98 -100 | 97 - 97 |.... - ....) 90 - 90 |.... - ....| 06 - 981g) 96 - 99 
—* & Penn. | | | | | 
BOBCecosccccces coos eth LOSSG-107 16) 10634-10744 106 -LOT‘¢ 10534-1058 [0576-2084 ase * see |LU2%4- 10534| 100 -LOZg 10144-10254) 1043g 10434 105 -10714) 106}_-10734¢ 
Gen’ 1, 1913, « Bed 44 - 40 | 403¢- 108 45 - 48% 435¢-45 | 44 - 45 | 43 - 44 | 37 - 42% 83 - 33 | 374-40 | 40 - 41 | 444g- 4634/45 - 4716 
Incomes 1943. ...... 5) 133-16 | 16 - 17%) 144¢- 1534). - s+. | 13 - 14) 18 - mg AL - 12%/ 10 - 10 | 1O3gZ- 1184) O4g- 12  1254- 144g 13 - 13g 
W.Va.C.& Plits.—19t.6.... - ....| 108 -108 saben siicess' © ‘ . « semleses. © | - a ae © ssesicece = seve 
Wheel’g & Lake Erie | » |. 
bY) Sppererer er rereree etree 45 100%4- 10044 saver’ 102 atten 10249) 9734- 9844| 9734- 984_ 9844-100 [100 -100 [100 -100 |.... - ....| O7¥g- 99 96 - 97 - 
Consol.. 4). aaifones | 60 - 6734 63ig- 64 | GO - 63 | 5B - 6254).... - ....].... * eaes uke daddies een 
Ext.& Imp - «, 1930.5). ioc © asa Oe ~ 921g 16- O1}4} - DL = OR f.nee = cer fecce = cee fone © eveefecce = evscfoeee = sbises) © eamagnoes - 
Wheel. Div., Lat......5) 90 - 90 Jesee > oe Jowee © ceccfecss * eonefecee = sessleses = ~ sesefoeee = = sndefenae = secefeese = 
Wisconsin CenviCo.— | 7 | | 
Ast, gwold..........-..6.55 5). sess] eees - 43 - 43 | 4236- 423¢).... = le sees] 334- 3314) 2634- 27 | See 3054; 33 - 33 ee ere ee 
Trust receipts. | s76- 417% 41%. nn 41 - 44l9) 41%4- 44 | 363G- 404g) SL - 373g) 28 - 28 | 25 - 30 | 20%4- 35 S16- 3534 B66 134 38 - 40 
Income, 1937.......... 5) Lee ee © sectbines ane Theta @ abcckeben ~ seesfeees = 0 eefeeee > ceesfoose = oe | Sf eee 
| | 
MISCELLANEOUS. | | | | | | | 
Am. Cot. Oil—Deb., g..S/110 -11144/110 -110% 109 -110 |1004g-11044 10744-109 1100 -10944'10534-108 | 10234- 103941105 -10614'1L06 -108 |105!4-100 | 10534-10734 
Am. Spirits Mfm.—et.Gj.... - ....f.... = cece lec = cone loons - ere eee - —— - .. .| 58g- 65 | 60 - 6334! 61 - 65 | 69 - 78 | 71 - 756 
Bost. Un. Gas tr. ctfs..5 > cesslorns © sosslecea © ccsalvace ~ nestfeass ~ sascbese * xenchense © scsel can > apsfende S wssfeose © coset MeO - 
B- ooklyn U. Gas—ist 5)... ee oe - - -- “108 -107 |101 -106% 100 -1014¢]102 -105 |105 “107. "| 10534-10654|10534-20 106 
B’kin W.& W.H.—18t.5) 9746-100 97 :—-10044 "9934 10054 100%4- 100% 10034- 101. | 9834-100 96 - 981g 90 - 93 | 95 - 97 | 97 - 98 | 98 -1014¢} 994¢-101 
Ch.G.-L.& C. -Ist, gu.5| 90 - DL% BOlg- 933g 904g- 92 | OL - 92 92 - 9314) 92Ig- 93 | 87 - 801g) 86 - 88 | 82 - 89 | 89 - 92 | 9234- 95 | 90 - 954 
Ch.Jc.&U.*.V¥de—15.5/108 -108 2... = .oee eee - > edech ibe © smesloces - 205-205 |.cce = cccsfocce = - ....,107 -107 sees 
Col. C. & I.—18t.1900.6) 0444-100 98 -100) 98 - 90 " 98%5- 100 «98 - 99 i? - es atte 98 | 95 - 98 | 9 - - ....; 99 -100 | 97 - 98% 
Cousol. Coal—Uonv....6.... - ........ mm sessbhane @ enue en ee - D veullben © enustecas sedsgiean = 220/00 -100 |.... - 2... Jecee * cece 
Con. Gas,C h.—1st,’36. 5) 83 - 84 | 83 - Balg).... = .... 8314- 84  8334- 86 | 80 ~ BGaavce. © scssfecea © 21s. BW = | 89 - 83 85 - Bly 84 - 85K 
Det. Gas—Con. ist’ 1s. 5).. - ..., 7% - 773% 70 - 75 | 74 - 80%) SOlWg- 82 | SL - B24).... - = - ....| 684g- 71 69 - 70 | 7LIg- 7544, 7414- 75% 
Edison El. 11.—1st.’10. 5) 10636- 1073 1g 10744-109 105%4-108 10634-10844 107 -108'4 107 -109 1053¢- 109 |107 -1071g/10514-108 106 -1077 10744-11014 10954-11046 
1st, consol., 1995. @.5| 9734-100 100 -102 102 -105 102 -10t 103 -104 |103 -105%4/100 -102 | 99 -100 | 9974-100 100 -100 100%4-1051¢ 105 -106% 
Edison El., 8’ kn, Ist.g.5..... See ae ieee a ee ene See oe eee mane SP - ....110 -110 
Ka. Gas, N.¥.—Uon.,@.5).... - 0.0.0... @ see fooee = seneleese = eseslecce = enefoces ee oe ee © sasfesee = -- » © see.[UM@ -114 
Eq. Gas.& F.,Ch.—1st.6) 05 - 96 | 96 - 96 "9554-08 | 96 - 9714 97 - 97 |} 97 - 97 | 95 -95 | 85 -90 |... - .... 0... mare eS - ....| 98 - 98 
Gen. El.—Deb., «.,’ 22. 5 | 85 - 87 | 88 - 95g B0Kg- 91% 90 - 92 Q0lg- 93 | 88 - o0%6) 85 - 88 | 82 -8 | 82 - 89 88 -91 90 - 94 90 - 91K 
Henders’n B’dge—1st.6).... = 0.00... = oe eee ee Weak Mos Pei, Os negtelicing PSone Mesca - A ee ORs Hee Seen - ....110 -110 
Lac. Gas, St.L.—I1st,¢.5 93 - 96 93 - 9554) 93 - 9534 944g- 95 | 90 - 9394) 92 - 93 | 0% 93° "85 - 90 | 87 - 92 91 - 93% 92%- 94% 92}4- 9336 
Met. T. & T.— Let. 18.05)... = 66. [cece = cece lene = sees! eee — oee-|10794-107%].... - S ee sda © adialsced Si cmilbtede E cabshho’ ee 
Mich.-Pen. Car—1st...5).... - .... 2... © dcceh ate © a0s-lasee © ceoskacoe © cacsiuses © -00 lease © ce shasce @ ccanfocsc '* ccorl GEORG MiiMisccs © ccssleces Smee 
Mut. Un. Tel.--s.f.....6) .. - ..../ 0... - 112 -112 113 -114 |.... = -.6.Jeeee 11144-111¢ 
Nat'l Starch—Iet...... G| 92-95 |... - 94 - 95  ° 95 - 95 | 9 98 - 98% 
N.Y. & N.J.Tel.—Gem.5).... - 2. ficce - ceee ieee ceeeleeee fe ee - . ../108 or 
N.Y. & On. Laud—t1st.6).... - ........ ek i © wcasbetsc © sans Oe 924). ak CSF: n 
People’s’ Gas & Coke— | 
| eee a ee Pe er Kee - ee ee Oe re ee eee eee [908-208 [ccc — scccfoose @: case 
2d, guar., g., 19O4...6 101 -1024% ... - .... 103 -105 (105%4- 10514 10644- 10614 103%- -105 {106 -106 |104 -104 |.... - ....'103 -104 105 -107 | 103}g-104 
Ist, con., g-» L943....G) 9554- 9946 100 -10214 1014¢-102%4 99 -100 987% - 9056} 99 - 9914) 99 - 991g] O2t¢- 941g! 96lg- 99 95 - 97 | 961g-100 (100 -100 
So. Yuba Wat.—Con.g 6 1005-100 © heal vase © cane AME Lincs 5 waar MOG) as cscclacse + sesefeace + ctseleces * encefeses - ~ ee 
Stan. Rope & T.—10t..6).... - 0... - ee noes Ss dee Oxia pit et ene : p = 1 Faa= 60) one Ti 
Incomes, gold, 1946.5... ee - re fore D shasboaka een ee ee oe ere ee @ gcchama @ ag 
Tenn.Coal Iron & Ry.—| | | 
Tenn. Division...... .6) 89 - 89 | 92-93 90 - 93 |.... - we. .4. cos = seesfosee ~ seselecee - sees] 72 - 81%, 80 - 80 | 80 - B2kg 83 - 85 
Birm. Div., 1st, con.6| 89 - 91 | 91 -95 92 -95 | 93 - 9 o1N6- 93 | 801g- 904s| 80 - 84 |... - ....| 7934- 82 | 82 - 82g 83 - S74) 88 - 894 
U.S. Cordage—Tr. rec. | | 
for Ist col., gold,"24.6 30 - 32 30%4- 3634) 20 - 31 2Big- B2q| Wg- SOlg) 25 - 29%) 19 - 2544] 14 * 20 151¢- 24 19 - 2344 25 - 31g 2444- 27 
U.S. Leather—Deb.s.f.6 1093¢-1113¢ 1103-112 | 11034-11114 11154-11549} 1104-112 [11034-112 1107g-112 [108 -111 |110 -110 111%4-112 10814-11014 111 -111% 
W. Union Telegraph— | z } 

1875-1900. + 7103-10834)... = 20. Jee = o-+-/110 -110 |... - -/10836- 1064) . = sees! |105 MD Tati + caw. beaten badestabes ee) ee 
Registered. : - ©. censhnene - . sen _ 105 -105 1105 “105 |106 -107 [2.00 = cece! cscs . 
Col. tr., cur., 1938.. 5 1054 106% 105 -108 106%- 107% 1063¢- 107% 107 -108 |1074¢- 10814) 104 -10516|101 -104 |10134-103 103 -1044g 105 -108 106% 6-108 
W. L. Ee A&P. 1°20 .5).... | TOM = 72 lence - cnc] OOM TL levee = seveleces pfen Pa. lees = soe 68 - 68 | 68%6- 6856.00. = .0eel 63 - 68x 

dicted. The general conditions are exceedingly favorable fora 


MoactaryiGommercial Euglish Aicws 


[From our own correspondent. ] 
LONDON, SATURDAY, December 19th, 1896, 

Although no details have been allowed to leak out, it is 
confidently believed in capital in Europe (including 
London) that M. de Nelidoff’s return to Constantinople will 
shortly be followed by an ultimatum on the part of the six 
Great Powers to the Sultan, calling upon-him to make the 
necessary reforms for the pacification of the Turkish Empire. 
At the time of the Czar’s visit to the Queen at Balmoral I re 
ported in my weekly letter that it was confidently asserted in 
usually well-informed circles in Englard that an arrangement 
had been arrived at between the Czar and the Marquis of 
Salisbury with reference to Turkish affairs, and it is now 
generally believed that the carrying out of the arrangement 
has only been delayed for the settlement of details and for 
the purpose of obtaining the consent of the other Great 
Powers. 
the ultimatum of the Great Powers, force will, if necessary, 
be used to compel him to do so, 

If the Turkish question is finally settled a boom upon a great 
scale upon the European stock exchanges is confidently pre- 


every 


It is added that should the Sultan decline to notice | 


boom. Money in all reasonable probability will continue cheap 
for many months to come; trade during the past year has been 
active, while there bas been no great speculation worth talk- 
ing of upon any of the European bourses, The break-down of 
the South African speculation a little more than a year ago is 
a very different thing from the break-down of the Argentin 

speculation in 1890. Tie Argentine speculation was in realit 

based upon the credit of the Argentine Government, and the 
revolution which followed showed that the credit of the Gov- 
ernment was by no means high. The South African specula- 
tion on the other hand, althougo in some cases the prices 
reached were extravagant, was in reality based upon a 
genuine and growing industry, and while it cannot be denied 
that certain people undoubtedly suffered from the heavy fal 

which has taken place in the prices of South African securi- 
ties, at the same time the injury has been comparatively 
small. The outlook in South Africa itself is also more 
favorable than it has been for months past, and if the dread 
of constantly recurring troubles in Turkey were once re- 
moved from the miuds of market men, it is confidently pre- 
dicted that we should see active business early in the new 
year. 
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JANUARY 2 1897.) 
For the time being rates in the money market are stiff, but TMFORTS. aia nein 
certainly not more stiff than is usual at this season of the {mportsof wheat,owt.20,27 2,730 ¥1,447,060 19,368,233 19,235,166 
e willl ic ne APLOY .. 22-200 -ce--0e ,033, 9,739,8¢ sVOL, ’ ’ 
year. In spite of the considerable sums which have go © | eta B48L280 4334240 | 4°699384 4287189 
into the country to meet the needs of the approaching holi- Peas << eiar pen oe 1,380,145 ‘ 935,900 ‘ 845,424 : 823,006 
~ : ANS. ...200 ese 1,014,7% »223,5 y 6 463,75 
days, the Bank of England reserve still amounts to over 26 ae," “*°19°519'300 12°503-150 6°442'344 8'053/363 
EE sanncesecesonssas 6,499,410 5,778,780 5,905,486 6,292,646 


millions sterling. Day-today money commands in some 
cases as much as 3! per cent, while the discount rate for 
three months’ bills is about 35g per cent. Long-dated paper, 
however, can te readily discounted at fully a point below 
Bank rate—which, as the reader is of course aware, is 4 per 
eent. According to cabled reports from your sid» the hold- 
ings of financiers in New York of bills on London amount to 
about 10 millions sterling, and consequently, it is argued, 
gold is not likely to come from the Uaited Scates as soon as 
was expected, but inasmuch as the murket supplies here in 
London are about equal to the demand, the delay can hardly 
be regarded as a matter of very serious importance. It is felt 
that as there has been no active speculation in American 
securities, the large sums due from your side in the form of 
interest and dividends upon British iavestments will more 
than balance the amount owed by this country for the pur- 
chase of produce and the like. 

The stringency of the Indian money market has been so 
great that open market rates have in some cases been as high 
as 10 and 12 per cent, even to borrowers in excellent credit ; 
while the official rate of discount both for the Bink of Bom- 
bay and the Bank of Bengal is 9 percent. To relieve this 
state of stringency the [India Council decided at their meeting 
on Thursday to release two crores of rupees from the 
Presidency Treasuries. The effect of this is not expected to 
materially alter the price of silver, but it will enable the 
Council to draw more frealy upon London, and will postpone 
at any rate the loan of 4 millions sterling which it was 
reported from Calcutta some weeks ago would be raised in 
London early in the new year. 

A report has been issued this week by the Board of Trade, 
showing the state of the skilled labor market throughout the 
United Kingdom. These returns oaly relate to members of 
trade unions and skilled workmen, unskilled labor b ing 
wholly left out of account. But the facts are sufficiently 
remarkable to justify the conclusion that employment i3 ex- 
ceptionally good at the present time. The returns show that 
in 111 unions sending reports to the Board of Trade about 2 
per cent were out of employment, as against over 4 per cent 
at the same time last year, of tne total number of workmen 
affected. The report adds that the increas? in the amount of 
wages is estimated at ls. 9d. per week. Forty five thousand 
coal miners in West Scotland have secured an advance of 6d 
and 9,000 an advance of 4d. per day. Nearly 4,000 work- 
people in the engineering and shipbuilding industries and 
over 3,590 nail-makers have secured iacreases. During No- 
vember about 7,000 work-people iu the tin-plate trade have 
obtaiaed advances of 5, 10 or 15 per cent. Other increas:s, 
involving 64,000 work people, were settled by negotiations, 
mutual arrangement, or were voluntarily conceded by the 
employers, This shows that the steady improvement in trade 
which has been going on all through this vear i3 well main- 
tained, as the figures come down as late a3 November last. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years: 





1898 1895 1894. 1893. 
Dee. 16, Dee, 18. Dec. 19 Dec. 20. 
£ £ £ 
OLPCULALION 240 ccccesseccessecesss 26,021,850 25,720,120 25,825,105 25,301,715 
Pablic deposits,........ esece 6,826,337 8,578,280 4,742,910 4,329,784 
Other deposits ....... eocccccers e. 42,213,382 50,643,907 $4,125,835 27,702,485 
Government securities..... 13,752,969 14,836,249 13,189,181 8,837,512 
Other securities 5 Node 27,137,935 26,482,785 18,697,220 24,864,998 
Reserve of notes and crin.. 26,001,241 35,656.415 24,837,234 16,149,764 
Coin & bullion, both departm’ts 35,223,091 44,576,535 33,362,339 | 25,001,479 
Prop.reserve to liabilities. .p. c. 52% 60 1-16 63 11-16 50 3-16 
Bank rate -per cent 4 2 2 3 
Consols, 254 per cent.... 110% 106% 103 97 16-16 
DE issn ccndntpaaccdeasadecncgvene 304. 803g4. *2754d. 31544. 
Clearing-House returns......... 165,735,000 170,654,000 145,630,000 142,982,000 | 
* December 20. 


Mesers. Pixley & Abell write as follows under date of Dec- 
ember 17': 

Gold —There has been no decrease in ths demand for gold, and some 
small amounts have been takep from the Bank in addition to the 
allounts On offer in the open market. The Bank has soli £23,000. No 
further, sums have veea withdeawa for the East. Arrivals: West 
[udies, £32,00); River Piate, £12,000; New Zealand, £5,000; Bom- 
bay, £44,000; WVatel, £119,000; Ciatli, £1,00); total, £547,000. 
Shipments: Bombay, £6),500; Egypt, £323,000; total, £333,500. 

Silver—Followiag our report of last week, silver hardenet to 304d., 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1896. 1895. 1894. 1893. 
Wheat imported. cwt.20,272,730 21,447,060 19,368,233 19,235,166 
Imports of flour...... 6,499,410 5,778,780 5,905,486 6,292,646 
Sales of home-grown. 9,013,594 4,799,585 6,318,365 7,673,655 





Total .........0-.35,785.734 32,025,425 31,592,084 33,201,467 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Deo. 31 : 





















LONDON. Sat. Mon. Tues. | Wed. Thurs.| Fri. 
Silver, per ounce. ....d. : 297, 297% 2973 | 291346 H 
Dorrsols., new, 2% p.cts. : 11014,;¢ 11138 [1117;¢ (111% : 
For account .......... : li lli% |1ll% 111% ¢ 
Fr’oh rentes (in Paris) fr. ° 104746 102°45 |102°45 02°371g 8 
Ateh. Top. & Santa Fe : 137% =14%8 | 1l4lg | 14% : 
Do do pref. : ees 235, | 244 , ;: 
Canadian Pavific..... a ¢ 562 5614 5718 | 57 | . 
Chesapeake & Ohio..... ° 164 16l4 1649 | 16% H 
Chic. Milw. & St. Paul ¢ 74% 75 75% | 75 : 
Denv. & Rio Gr., pref..| : 4312 4314 |x427%, 427% | : 
Erie, common ..... Soeae ; 153g 1538 1533 «15% : 
1st preferred wm «| B4% | 35yq | 354 | 85 | OM 
Lilinois Central hae 94 9410 | 94% | 9449 | 
Shore ...... peccceel te Mey Ie ae Tee, | § 
Louisville & Nashville.| 3 48149 | 49 49% 4918 | 
Mexican Central, 48...| oO 70 | 70% | 70% | 70% | O 
Mo. Kan. & Tex.,com..| 1313 | 13% 134% | 13% | 
N. Y. Cent’l & Hudson. : 96% | ¥61g 96% | 961 : 
N. Y. Ontario & West’n ° 154g | 154 154 1548 $ 
Norfolk & West’n, pref. ; 1612 17 TT. leasccaus A 
Northern Pacific, pref. . BS. | SOM 1 BEM [ccccnnt | - 
Do do pref.* : (Ligeaseen adeceae 331g | 33% | ; 
Pennsylvania .... ...... : 53 53 533g | 531g | : 
Phila. & Read., per sh.. 4 13 133, 135g 131, | : 
South’n Railway, com.. = 94 953 95g 9% | ; 
Preferred....... ....00 - 26 2718 | 27% | 2718 : 
Union Pacitic........... 933 9 95g 95 : 
abash, preferred..... 157, 157%, 16% 16% | ; 








* Voting trust receipts. 


Gommerctaland Miscellaneous Tews 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 24 and for the week ending for general meine Br 
Dec. 25; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 




















For week. | 1896. | 1895. | 1894. 1893. 
—— ors rr" ae — 
Dry goods.....| $1,865,790 $2,422,915] $2,120,002) $1,360,325 
Gen’! mer’dise} 5,122,564 6,251,711 5,414,652 4,261,179 
Total ...... $6,983,354. $8,674,626) $7,534,654) $5,621,504 

BSinoe Jan. 1. | 

Dry co ae $104,766,107 $141,221,632) $83,780,563/$116,266,244 
Gen’! merdise) 329,952,741) 365,465,651) 343,196,459) 407,556,700 


Reimiiaae= sete Beck t4 ton ge ae, Pests 
Total 51 weeks|$434,718,548 $506,690,233)$421,977,022 #523,822,944 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Dec. 28 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1805. | 1894 | 1993. 


| 1896. 
$5,270,605! $7,470,065 $5,951,203) $6,920,860 
377,387,936 334,639,203) 346,788,567, 364,083,756 

















For the week. | 
Prey. reported 


Total 51 weeks|$332,653,541 $342,109,268 $352,739,770 $371,004,616 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 26 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 












































and has sincethen remained unchanged. [he market closes to-day with 
perhaps asiightly weaker ourlook. Arrivats: New York, £184,000; | 
West [ndies, £21,090; Chili, £63,000: total, £273,000. Shipments: 
Bombay, £46,000; Japin, £215,000, total, £61,000. 

Mexican Dollars —Although still inquired for, the prise is hardly as | 
good as recently, and 29 4d. i« about uhe best to be hid. 


the Straits per P. & O. of 11th inst. 

The following shows the imports of cereal produce into 
the United Kin zdom during the first fifteen weeks of the new 
season Compared with previous seasons : 


. ; About £38,- | Mexico.............. 
000 came from New York and £44,300 has been sent to Chiva and | South America..... 

















{ Exports. | Imports. 
Gold. | —— 

| Week. (SinceJan.1.| Week. |Since Jan.1. 
Great Britain ...... a= '$12,089,760) Bictarase $43,682,838 

ER | sence en  dhatenns 8,942,4 
Germany....... ...- | $1,440} 27,003,506) —.......... 19,991,918 
West Indies ........) 57,500| 1,048,596| 1,960} 8,574,346 
ae o rere ree | a! anaeden 264,352 
South America..... | 5,000) 2,850,417) 20,483} 1,291,183 
All other countries. | cocccces| 83,000) sececces 97,428 
Total 1896...... | $63,940 $51,432,882! $22,448/882,844,563 
Total 1895...... 2,314.574, 99,256,236) 151,566) 25,843,588 
Total 1894... 861,500) 95.152,693 14,665' 16,547,343 

Silas. - Expor's. Import, 
| Week. | Since Jan.1. Week. |Since Jan.1. 
—— — 
Great Britain ......| $786,500 $47,367,647 $13,277 
| France. ..... sige coee---| 3,731,689 6,613 
ermany...... < sei 306 85,476 9, 

West Indies.... .... 13,062 412,822 399,929 
ikeiamel | spaenee 11,869 
15,200) 123,061 1,419,036 
All other countries. 1,000) 2,7 98,440 
Total 1896..... “ $816,063/ $51,723,466 $47,814) $2,889,099 
Total 1895..... -| 1,000,800) 38,904,216 5,052; 1,776,450 
Total 1894...... 687,025' 33.970.197 7.668 1,696,337 














30 





THE CHRONICLE. 





[Vou. LXIV, 








—Messrs. Zimmerman & Forshay offer in another column | 


City of Boston Rapid Transit 3!¢ per cent bonds. 
bonds are recommended as a first class investment for savings 


banks, trust funds and the most conservative investors. 
They are a direct obligation of the City of Boston, 
—Messrs. Harvey Fisk & Sons offer at 92'¢ and interest 


$1,000,000 Central of Georgia consol. 5 per cent bonds, The 
facts regarding these bonds, together with the status of the 
company, its earnings, fixed charges, etc., were given at 
length in our last issue, page 1160. 


—‘‘Market Dictionary and Statistics” 
reference issued by Messrs. J. R. Willard & Co., 5 55 Broadway. 
The daily range of prices for grain and provisions and the 
yearly range for a series of years are features of the pamphlet. 


These | September 1, 1896, is as below. 


| 
| 


is a valuable book of | 


-Among the changes in Stock Exchange firms announced | 


at the end of the yoar is the retirement of Mr. William H. 


Duff from the firm of Moore & Schley and the admission of | 


Mr. George F, Casilear to membership in the same firm. 


—Mr. F. J. Lisman annources in another colum n that he 
is prepared to trade in the various scrips of properties that 
have recently undergone reorganization, as well as all other 
inactive railroad securities. 


—Mesers. Redmond, Kerr & Co. offer January investors a | 
choice of steam railroid, traction company and county and | 
city bonds, 
found on ~ i viii. 


A detailed list of selected securities will be | ? 


—Messrs. Farson, Leach & Co.’s January list is ready and | 


can be had on application at their offives, 2 Wall Street, New 
York, and 115 Dearborn Street, Chicago. 


—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, list of which will be found in another 
column, 


—The coupons and dividends payable at the office of the 
Farmers’ Loan and Trust Company are advertised ia this issue. 

—Messrs, N. W. Harris & Co, will pay dividends on a number 
of securities, listo of which will ba found in another column. 

Breadstuffs Figures Brought From Page 48.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
oom parative movement for the week ending Dec. 26, 1896, 
and siace August 1, for each of the last three years: 

































































Receipteat—| Flour. | Wheat. | Gorn. | Oats. 7 Barley. | Rye 
Bbis.196'bs Bush. 60! bs| Bush, 56 lbs Bush. 2 :1bs| Bush. 48 lbs| Bush.56 ibs 
Chicago.....| 27,363 124,3: 50] 899,573) 1,572,124 322,270 43,505 
Milwaukee. | 61,890) 68,259) 11,059 99,000 116,890! 60,400 
Duluth ..... ec evel AVB.033) «cence 110,985 21,827 46,476 
Minneap ‘lis 1,675) 707.830 9,62 | ol aa ee 
Toledo...... 594] 46,500) 139,400) 1,500) waa uee | 4,700 
Detroit...... 2,90)) 18,927 2,402 nee, Oe ee 
Cleveland .. 635) 9,784) 8,216} 9,764 as eee 
St. Louis... 12,970) 62,283) 732,200) 260,700 39,759) 2,100 
Peoria . 8,760) 12,600} 168,000) 184,150 97,300 6,000 
Kansas City 74,600 292,500) 96,000 eoses | etwnes 
Tot.wk.’06| 114,087; 1,543,100| 2,284,60| 2,559,044 $4,047} 153,18! 
Same wk.'95 180,682) 3, 515,159) 2,309 354) 2,361,592 677,309 76,401 
Same wk.’04 a 1,509, 4) 2,174,110) 1,126,674 455,595 45,745 
Since Aug.1. | | 
1896 ......| 6,103,673) 106,824,540 71,620,894) 85,034,399) 28,767,070) 4,439,011 
1895.......| 5,881,445)129,7 pd 51,534,503) 67,650 811) 23,224,006) 2,179,772 
1894..... 6,809,080! 102,462,979] 36,987,025! 44,054,168! 23,144,898! 1,319,608 
The as og of flour and grain at the seaboard ports for the 
week ended Dec, 26, 1896, follow: 
Flour, Wheat. Corn, Oata, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. ih. 
New York........ ee 91,229 391,900 20,350 351,600 si3 950 43,875 
Boston \ 78,083 80,317 60,362 1,608  ...... 
ti 5! eo. see 600 17,005 1,700 
Philadelphi 31,160 127,584 470,473 46.959 28800  ..... 
tim: 4'569 F101 505.582 306,804 71,465 
ichmond 1,490 41,188 8,090 6,700 ‘(ued 
‘ew Orleans * 7,017 ,600 394,169 odie ue 
Total week...... 216,083 549.341 1,669,541 895,165 3 atte 10 
Week 1895. .. ...... 394,725 816,468 2,023,091 880,703 3'235 





* Receipts do not include grain passing through New Orleans for foreign 
Ports on through bills of lading. 











The total receipts at ) named in last table from Jan, 1 

to Dec. 26 compare as follows for four years: 
ts of— 1896, 1395, 1804. 1898 

Piour....+..+..-+.bbls, 12,809,669 17,915,415 20,749,597 19,976 653 

. 67,992,348 50,631,77¢ 57,613,811 93,855,531 

“ 99,607,409 59,798,628 46. 907,081 68,97 + 185 

73, 584). 443 43,749,.57u 44.630, 807 52 436.036 

13,137,109 4,862,668 4,942'716 5,080 44% 

Rye... ......- 6.141044 579,290 590,080 1,136,166 

Toralarain ...... 260,402,373 159,421,980  161,684495 211 488,301 


The exports from the several seaboard ports for the week 
ending Dac, 26, 1895, are shown in the annexed statement: 











Wheat, Oorn, Flour, Uats Rye, fone Berton, 
Exportsfrom— dush. push. bbls. bush. bush tush. bus 

New Yorr. . . 397,913 405,332 79,336 350,429 24,910 mr030 Pixs "3 
Boston. ..... 2 ne. 4es 169,779 15,488 533 2,004 39,773 
Portland...... 7,018 16,973 3,751 2 23.878 8,555 
hiladelphia . oud. 566 3 819  didcetie glee eee. estate jade ke 
Itimore. ... ys _ * 2 °. SPCR apepenneres 

New Ceteans . 32,000 "669 4,857 soi 
Norfolk.... aa 142 2 en.  S0. die aie peer | ole oe 
Newp'rt News “a Me Gere, chee ee ee ae 
St.Johns.N.B. ° 6,173 18,314 1,312 
Galveston .... 309 243, 071 . Sotlinieiem Pain ei 
Total w'k.. 997,879 2, rt 838 186,033 942,177 24,910 45,126 295,013 
Bametim )’v5.1,176,413 1,797,818 287,100 1,30: seeecces S1,789 —.cccccee 








The destination of these exports for the week and since 
We add the totals for the 
corresponding periods of last year for comparison: 











a= Pa a heat.-—--— -———- 0 orn. —_—— 
rts for Week ‘since Sept. Week Since Sept. Ray Stace * 
week and sin Das. 26, 1, 1886, Dec. 26 1, 1896 . 26 
pi. te 3. bush ush. Mash. 
Uelted Kingdom 138348 719,150 18, 956 563 2,007,516 
Couiinent.... ... 8,271 180,345 é 5 
3.&C. America... 12.754 331,037 ........ 
West Indies.. 20,501 are 2,792 
Brit. N. A. Coi’a. 4,tho 105,010 hes a al 5,000 28 
sther A 2,160 $4 Sov 107 265,419 135, Ls e & isi; O43 
Total ...c.csecoe 185,033 4,549,859 997,870 25, 2,837, 8 38 46,: 261, 1359 
Potal 1895. 237510) 4,145,432 1,1765413 14, 1,747,515 25,447,883 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 26, 1896, was as follows: 


























































Wheat, Oorr, Vatlr, Ry-, Barley 
In store at— bush. bush. bush. bush. 
Mow YOrK...ccccoeeees ON54,000 6 ae 3,280,000 £54,000 
Do aftfoat eb 9v5,000 3,000 197,000 39,000 
AlDAUY «0. cceeeeee ecco “60,000 oO eee 
Buffalo ....-.++-- cove _? 515,000 350,000 346,000 154,000 
‘afloat...... 534,000 200,000 262.0 0 95,000 
MMIGATO .... ceccceeees 13,349/000 6,558,000 4,756,000 1,077 ,00v 
Oo 60,000 142,000 32.000 ase 
Milwaukee 359,000 3,000 11,000 250,000 
. 2,654, 000 8,000 397,000 369,000 
2 402, 00) esas 53,000 
+ 1,134,000 153,000 
$83,000 5 
40,000 22,000 
eo *™ 124,000 1,330,000 
seceece ° 210,000 
aeenee 2,000 
++ 1,498,000 648,000 
266,000 o._esce \ 
447,000 35,000 45 
530,000 1,305,000 180,000 
168,000 262, ‘000 396,000 
161,000 as 
33,000 150,000 
1,738,000 1,407,000 
21 746,000 
146,000 19,000 eee eeerees 
QMAPIVEr... ccccreee = severe © —-s @awecece erecsee 8 =—«_—«s nen tee . 
Total Dec. 26, 1896.54,443,000 2,996,000 £,875,00 
Tota! Dec. 19, 1896.55,163 000 2,831,000 5,130,000 
Tota! Dec. 28. 1895 64,955,000 1,553,000 3,762,000 
T ta! Dec, 29, 1894 .88,5461,000 445,000 3,003,000 
otal Dec. 30; 1893.8) 230,000 583,000 =. 2,219,000 
* Oswe zo—Last week's stocks; this week' s not received, 
City Railroad Securities—Brokers’ Quotations, 
; 
| Bid | Ask. | Bid. | Ask, 
it a | E. B. & Bat’y—Stk.| 160 (168 
POs ee) j*08 107 112%... 


yat wold, 5s, -_ 2.3J&D 


« 
mpt, 8 , 1934 
Bice St. “es Ful. F.- ¢ 
ist mort., 78, 1900.J &J | 12105 
Brooaiyn Raph 
Bway &7thAve. —Stook. 
pas snees., 50, 1206. J&D'3104 |....../! 





200 |424S8t. Man. & St.N.Av.; ......| 57 
ist mort. 68, 1910.M&S § 


24 mort., 1914. 14) 2108 (111 24 mort.income 6s.J&J| 55 0 
B’way 1st, Sa,quari 924'3112 115 | Lex.Ave.&Pav,Ferry 5s.| 116‘ 117 
34 5s,int.as rent’!.1905 2104 (106 ||Metropolitan Traction...) 108 108% 
Consol. 58,1943...J&@D)\ 117 (117's Ninth Avenue—Stock.../ 158 |..... 
Brooklyn City—Sto | 174 175 Second Avenue—Stock 140 145 
lonsol. 58, 1941...J&J 113 115 let mort.,58,1909.M&N 
Bklyn. .Crosst’n5s.1908 101 105 | Debentureds,1900,.J&J 
Bki’n.Q’nsCo.&Sub.lst 100 105 Sixth Avenue—Stook.... 
Bklyn.C.&N’wt’wn—Stk 160 —...... Third Avenue— 
68, 1939....c0-...c0e----- 0742110%) 1st mort., 58, 1937. J&j 
Central Crosstown—Stk.| 200 |. a 








.-- 'Twenty-Third 
ae 1903 





umbus & 9t 
Ohrist’p’r& 10th St.—Stk. 
lat mort.,1898 ...A&O 


seceeell 





# And acorued interest. 
Gas Securities—Brokers’ See. 




















GAS COMPANIES. | Bid. Ask. | GAS COMPANIES. Bid. | Ask. 
af ~ ~ nner Gas—Stook. 86 89 Peo les’ (Jerse Ny ~ enon 170 |175 
ID ccaescensenent«cease| PO UE -cccas ver — care, on _ 102 19] ..... e 
Oontrel: 165 |..... eeelSO lacesce 
Consamers’ (Jersey City). | 71 17° ae Dla sag ae -|189 |196 
\ oneaheeinienie oot 104 onds, 6s, 1 . scoke leacess 
Jersey City & Hoboken.. 180 |...... sacs -| 54 | 58 
Me eecnetenn--Senes. ..... 105 “Tyonde, 5s... -| 79 | 82 
Mutual (N. Y. . 230 = Stan PCCE ccese cccces | -occcs 106 
N. ¥. & East Riv. ist Be. “igs 105%  Common.......-ccce..see-|----00 85> 
Preferred... n 75 Western Gas...... ........| 63 | 65 
33 2 Bonds, 58......00. .---00- 90 | 92 




















Bauking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - . 
65 Stale Street, Albany. 
INVESTMENT SECURITIES. 


SamMueEL D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST,, NEW YORK. 
SaMvUEL D. Davis, CuHas. B. VAN NOSTRAND, 





NEW YORK. 








@uorGs BARCLAY MOFFAT. ALEXANDER M, WHITE, JB 


MOFFAT & WHITE, 
BANKEns, 
30 PINE STREET - - NEW Your 
WNVESTIMEINT. SECURI.TIE 


ai Raaeer tT 
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The Bankers’ Gazette. 


Posted rates of leading bankers follow: 





Sizty Days. | Demand, 


December 31. 








DIVIDENDS. 












































N mpany. Per | When Books closed, 
sion eal teaania Cent. | Payable. (Days inclusive.) 
Raltlroads (Steam), | 
Boston & Prov. guar. (quar) ...| 24 |Jan. 1/——--— to —— 
Central Pacific pudincanenes ol 4g «Jan. 1|\——+ to —— 
Connecticut River wn 5 an. 1j—_—_- to ——-— 
Northern of New Jersey.....---- | lg Jan. 15 —— to Jan. 17 
Norwich & Worcester pref ..... 4 |Jan, 6)—— to —— 
P. Ft. W. & C. spec. guar (quar); 142) yoy (eo eee 
“ “ “ reg. ot | 1 % ‘ 
Pittsfield & North Adams.. .... | 243 |Jan. 1/—-— to ——— 
Portland Saco & Portsmouth we Jan. 15|—— to —— 
Southwestern (Ga.) “ | 249 Jan 5|Dee. 20 to Jan. 5 
Texas ‘entral pref. (annnal).-..| 3 Jan. 15\)Jan. 1 to Jan. 15 
Ware Ri‘er.... a nailed: ioneans | 3% Jan —— to — 
Street Railways. | ae 
Hest. Man. & Fair. P (Phil — | a Jan. 15\Jan.10 to Jan. 15 
New Eng. St.(N.Hav.,Conn.) (qu.)}— 1 Jan. 15| to 
Newton (Mass.) Street (qitar.) 2 Jan. 15) to —— 
North Chicago ‘quar.).........-.-| 3 Jan. 15|—— to —-— 
Banks. | 
Continental National........-.... 3 Jan. 4 Jan. 1 to Jan. 3 
Eleventh Ward...........-. : Jan. 2|Dec.19 to Jan. 1 
ifth National o+ seacce 3 Wir, Ps nee eee A 
Fif o (extra) bp 3 6 Jan, 2 to 
Kings County (Broeklyn).... 2‘ |Jan. 2| Dec. 29 to Jan. 1 
Mechanics’ (Brooklyn) 6 | Jan. 2|/Dec. 25 to Jan. 4 
Mechanics’ & Traders’..... 3 Jan. 2——— to —_——— 
West Side. OE OSS Jan. 2/Dec.25 to Jan. 3 
Miscellaneous. } 
sane” gemmaes met rom groan 3 tireb. 1\Jan.16 to Feb. 1 
aT. (que ‘ - 
Edison Elee. [I]. of N. Y. (quar).| 14 |Feb. 11Jan. 15 to Feb. 9 
Basle? Baie, OFOl....<2-acne. senses 4 \Jan. 1|}—-— to —— 
Waw Griesos GOS .cccvcecscas b |Jan. 15|—— — to —— 
Old Domivions 8 .......--. 3 Jan. 2\Dec.16 to Jan. 2 
Pennsylvania (oal (extra). ...... 5 Dee. 24| —— to —— 
Rhode Is. Perk. H’seshoe pt.(qr.) 1% |Jan. 15| to 
Texas & Pacific Coal. _ ........ 1 Jan. 20/Jan. 1 to Jan. 20 





WALL STREET, THURSDAY, DEC. 31, 1896-5 P. M. 


The Money Market and Financial Situation.--Business 
in Wall Street has been on a limited scale even for the clos- 
ing week of the year. Investors seem disposed to wait until 
after the January first settlements have been completed 
before commencing new operations. More bank failures 
have been announced in the South and West, but they are 
chiefly of small concerns which have been for some time 
regarded as weak and doubtful because of the character of 
their business and methods, and therefore do not reflect 
general business conditions. 

The European money markets are easier, Foreign exchange 
has been weak and rates for bills are lower than our last 
report There is doubtless a large amount of bills still held 
by investors here and there is no apparent evidence of a 
limited supply of exchange for some time to come. 

Railroad earnings continue in many cases unsatisfactory, 
and are not an incentive to activity in railway securities. 
Notwithstanding the present dulness in all departments, 
there are reasonable grounds for the hope that during the 
year now opening better results will be realized in all busi- 
ness circles than have been experienced in 1896, 

The bank reserve has been augmented this week by the 
flow of currency towards this centre, although interest rates 
are practically unchanged. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 11g to 24 per 
cent. To-day’s rates on call were 2 to 24¢ per cent. Prime 
commercial paper is quoted at 334 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £349,172, and the percent- 
age of reserve to liabilities was 44:29, against 48°39 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 13,611,000 francs in 
gold and 5,314,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec. 26 showed an increase in the reserve held of $1,597,000 
and a surplus over the requirad reserve of $24,309,900, against 
$33,274,725 the previous week. 











1896. |Differen’strom| 1895. 1894. 
Dec. 26. | Prev. week. | Dec. 28. Dec, 29. 
a & $ 
Capital........... 60,772,700] ..eeseeaee | 61,122,700) 61,622,700 


Surplus .......... | 73,885,400] ......... 73,017,100} 72,028,200 
Loans & disc’nts. 487,673,300 Inc. 657,300 ate tee ee daeevaes 
Circulation ..... -|_ 19,760,600 Dec. 37,100! 13,926,700] 11,294,700 
Net deposits..... 525,837,200 [ne .2,247,300/501,089,300|549,291,400 

oe ERE | 76,768,600 Dec. 483,600, 67,114,200} 73,760,600 
Legal orergeem 89,« 01,200 Ino.2,080,600| 74,097,800; 98,831,100 
Reserve held.....'155,769,200 Inc .1,597,000 141,212,000 172,591,700 
Legal reserve. .../131,459,300 Inc. 561,825'125,272,325 137,322,850 


| picetatee \peeetcticiates sted nasi ar sce ios 
Surplusreserve 24,309,900 Inc.1,035,175 ia.eneeis! 35,268,850 





Foreign Exchange.—The foreign exchange market has 
en weak under the influence of easier money markets 
abroad anda limited demand. The supply of commercial 
bills has been fair and some investment bills have been 
offered. 
ana — ag ryA etth, were as follows: Bankers 
ays’ sterling 5 84; demand, 48614@4 86%; 
cables, 4 87@4 874, ns . Dita icenitiia 


Prime bankers’ sterling bills on London..|/t 84 @4 841g 4 87 @4 88 
ial 83 @4 83% 


Prime commercial................ eccocccee/4 83 @4 83% _....... os 
Documentary commercial............. evee/4 82404 83 |__........ 
Paris bankers’ (francs).................... 520 @5195)¢/518';4.@518lg 
Amsterdam (guilders) bankers.........../3915:2@40 | 403;,.@404 
Frankfort or Bremen (reichmarks) b’kers| 9573 0941516) 95 3095716 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying 1% discount, 
selling 14g premium; New Orleans, bank, par; commercial, 
$1 50 discount ; Chicago, 40c.@60.. per $1,000 premium; St, 
Louis, par@25c. per $1,000 premium 





| 
{ 
H 
| 
| 
| 
| 








United States Bonds.—Government bonds have been 
strong on limited sales, which at the Board include $92,000 
4s, coup., 1925, at 11934 to 1203¢; $27,500 4s, coup., 1907, at 
11114 to 11214; $23,000 4s, reg., 1907, at 109% to 1101¢; 


$5,000 5s, coup., at 114; $1,500 5s, reg., at 113g to 114, and 











| $10,000 2s, reg., at 9514. The following are closing quota- 
; tions: 
Interest, Dee, Dee. Dec. Dec. | Dee. | Jan. 
Periods| 26, 238. 29. 30. | 3k. i. 
28, .cneeecevene -POK.|Q.-Mch.| ; |* 95 |* 95 | O5%\* OFig 
“ 34 Se eonces FOR. | > | 109%) 110% )*110 110% 8 
8, eweeee -COUD.|/Q.-Jan. : 112%] 112%) 112 | 112 : 
4s, 1925....... cn i Feb.| : /|*1 19497119 9 *119% *1197) ¢ 
ds, o> pppmagee Q.- - 8 119%] 1197a) 120 | 12048 =| 
5s, 1904.........reu.|4),- Feb.) | 114 [°113%*113% *114 ° 
58,1904.......coup. a Feb. S ilSg 413%!) 114 *114 x 
6s, our’oy,'97. -TOR.| 3. SJ) 9 x 99 %|* 99 '9\* LOO \*100 | = 
gs, SS oe 5 . | - aoe ieckee aeselesocal > 
A, Gur’sy, os OR. & 0. 4 |*165. 5 'gi* 55g *10 558) 
4s, (Cher.)1896.reg.| March.) : 1*102 |*102 |*102 (*102 _ 
4s, (Cher.)1897-.reg.| March.) : *102 |*102 |*102 (*102 : 
4s, (Cher.)1898.reg.| March.| H *102 |*102 [*102 *102 $ 
4s,(Cher.)1899.reg.| March.) ! (|*1¢2 [*102 |'*102 |*102 $ 





* This is the prics vid 4b bbe moruing voard, du sule Was Gado 


United States Sub-Tceasary.—The following table shows 
the daily receipts and payments at the Sub-Treasury during 
the week 











| ; | od Balances. 
Date. Receipts. Payments Onin. Coin Uerl’s.| Ourrency. 
| 5 J g 8 # 8 
Deco. 26, 2,705,679, 2,83°,611 121,672,369) 1,825,152 54,027,614 
“* 28 4,745,120) 2,303,976 121,657,147; 2,146,900 56,161,232 
“ 29| 2°333°792! 2/340;003 121,798,330} 1,870,"50 56,290,088 
“ 30 3,150,438) 2,514,542 121,927,075; 1,742,62 56,921,528 
“ 31 4,096,012 3,641,554122,009,,84 1,434,178 57,491,861 
ye | Peper ny ar i seeden AMEOLADA TY, conc. cone cocs'coce sone a eo 
Total 17,031,041) 13,640,946 ..ccac-cccce -secnc-cnena --s00s sconce 





Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns. ......$4 85 @$4 88 Fine silver bars... — 64732 — 66 
Napoleons ...... 5 @®@ 388 Five francs. .....—93 @—Q95\g 
X X Reichmarks, 474 @® 473 Mexican dollars.. — 50°32® — 511g 
25 Pesetas....... -~ 477 @ 483 Do unco’cial..— — @— — 
Span. Doubloonus.15 55 @15 75 Peruvian sols. ... — 455% ® — 46lg 
ex. Doubloons.15 50 @15 75 English silver ... 480 @486 


Fine gold bars... par @%4 prem | U.S. tradedollars — 65@ —75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Tenn. settlement 3s at 81 to 8ilg; 
$24,500 Virginia fund. debt 2-3s of 1991 at 62 to 62!4 and 
$26,000 Virginia 6s deferred trust receipts, stamped, at 
644 to 7. 

The railway bond market has been relatively active and 
strong. The more active issues on the list have advanced an 
average of 1 per cent or more, 

Of those which have advanced more than the average 
Atchison adjustment 4s, Mo. Kan. & Texas 2ds and some 
of the Northern Pacifics are conspicious. The active list in- 
cludes Ches. & Ohio, Burlington & Quincy, Rock Island, Mil, 
& St. Paul, Chicago & No. Pacific, Erie, Louisville & Nash- 
ville, Mo. Kan, & Texas, New York Central, Northern 
Pacific, Ore. Ry. & Nav., Ore. Short Line, Reading, St. Louis 
& S. F., St. Paul M.& M.,San Ant. & A. Pass, Southern 
Ry., Texas & Pacific, Union Pacific, Wabash and West 
Shore bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks asa whole has been dulland narrow. Stocks with 
an international market have been generally well sus- 
tained as the result of more activity and the tendency to 
a firmer tone for Americans in the London market. The 
principal features were Burlington & Quincy, which lost 24 
points on reports of a poor showing for November, a part of 
which it has regained; Delaware & Hudson, which bas de- 
clined 5 points on rumors of a reduction of the dividend; 
Manhattan Elevated, which fluctuated over a range of nearly 
3 points, closing with a net gain of 2 points, and Reading, 
which was strong on the expectation that the proposed new 
charter will be pronounced legal. Other stocks of the rail- 
way list have been steady on limited transactions. 

The miscellaneous list has been relatively strong. Ameri- 
can Tobacco advanced on the declaration of a dividend. 
American Sugar gained 234 points and lost it; Western Union 
and Chicago Gas gained about i point each. Consolidated 
Gas has continued weak on rumors of possible adverse legis- 
lation in the near future, 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending JAN. I, 1897, and for year 1896, 
























































































































HIGHEST AND LOWEST PRICES, | nalce ot Range for year 1396, 
ya eT Sse eT aT 7 8 [On basis of roo-share lots, 
“Batarday, | “Monday, Tuesday, |Wednesday, Thursday, | uttag, TOOKS, Week, 
Dec. | Dec. 28. | Dec. 29. | Dec. 30. | Dec. 31. | Jan. 1. | |Shares.' Lowest. Highes:. 
| | | Active RR, Stocks. a | | 
$ 133g 1333) 1378 14% 13% 14%! 13% 14 : a Top.& as pala 5,245, 8\4 Aug. 7/18 Nov. 4 
; | 21% 22 | 22lg 23g 23 23%) 22% 23% : 7,873 14g Aug. 7 2819 Feb 24 
: lg "Ig 5g 3g lg 14 lg) : Atlantic & Pacific ........-- a 300) Jun 1 Nov. 20 
: 15g 15% 16 16 | 16 16%) *15!2 17 | : Baltimore & Ohio.........---- 1,124) 101g Sept. 2 Jan. 27 
$ "18% 20 | “18% 20 “134s 19%) 1849 19% : ‘Brooklyn Rapid Transit. weene] crete | 18° Aug. 10) 251g Apr. 23 
: *B4lg 60 | *54lg 56 veceee| "DD 561g : Canadian Pacitic............. verses) 52 Jan. 4 62% May 27 
: 46 46 | $45 45 | 46 46 | “44 46 : Canada Southern.......- “IT!] “537, 40% Aug. 7/ 51% Feb. 10 
: 99 99%! 94% 101 | 100g 10019 100 100 | s \Central of New Jersey....-.-.| 1431, 8749 Aug. 10110 Nov. 
: *“l4alg 1519 615 15 | *15) 015%) “1516 | : (Central Pacifio........--- | 26| 131g Aug. 22) 1628 Nov. 27 
: 1553 15% 15% 164 16% 16%3 16% 16% : Chesapeake & Ohio... --| 2,370, 11 Aug. 8/ 182 Nov. 10 
: “160 ......,*160  ...... "160 ...... $164 164 H Chicago & Alton ........----- j146 Aug. 11164 Nov. 9 
: 681g 70%, 69¥g 70% 69% ee 69% 697% H ‘Chicago Burlington’ & Quincy 61,425) 53 Aug. 7) 83% Nov, 10 
; *40 50 | *40 (50 | °40 | 40 50 : (Chicago & Eastern Illinois..., ------| 374g Aug. 10 43 Jan. 1 
: *95 101 | *95_ 101 | ‘95 101 | *95. 101 | : pref.| | ------ 90 Aug. 11/1001g Mar. 
: 72% 7273 72% 73%) 73 7333 72% 73% : ‘Chica, 0 Milwaukee & St. Peal 38,498 597%, Aug. 10' 80 Novy. 
: "130 132 | 131 131 §130% 131 | 131 131 : oO pref. "722 1174 Aug. 131 Dee 4 
$ | 10113 10148! 101% ery | 10L% 101% 102 1Uu2 ‘ |\Chicago & Northwestern... .. | 1,252, 851g Aug. 10 106% Apr. 2 
: j"150_ ..2a00 $151 151 | -..... --0- 52 152 $ Do pret.| 250 140% Aug. 28.152 Dec. 32 
: 641g 651g 6558 "Gni%e 6578 aes x6519 65%| : \Chicago Rock Island &Pacitic, 8,453! 49144 Aug. 7 747% Feb. 24 
: "47 48'9 47 47g 47% 47144 46% 47% H ‘oe “we Paul Minn. & Om. | 2,170 + $n. 8 49% Dec. 4 
° 130 135 “125 136 130 136 (4130 136 $ pref.|  --:--- 17 7133 Dee. 14 
; $2553 2533 261g 2649) 26% 2618 *25'9 27 ; Cleve. Cinotn. Chic, & St. L... 710 19% yong 8| 391g Feb. 10 
a Pa ees Sere -| ze 74 ; bi 150 73 Aug. 7 901g Feb. 20 
: 17635 “17ig) 17% 17% 938% 13% 17 H Colusmbus Hocking Val. Toi 225) 121g Aug. 10 20% Nov. 10 
: "51 57 | *50) 57 50 57. | : D rel.) 2555 48 Dec. 18 60 July 22 
: 119% 120 re 119 | aa7 135 115% 116% H Delaware & Metetts ne nares 7, pr 114), Aug. 10 1295 Feb. 11 
: .. 159 | 153 158. |*1564% 1158's : Delawarelackawannnd West 110138 Aug.10166 June 5 
: } “LL 12 “ths 12%| *1i%g 123%| .--..- ...... : |\Denver & Rio Grande .....-..| ------ 10 Aug. 25 Feb 4 
‘ *A41lg 421g *42% 43 | *42% 4319 “4149 43% : } Do pref.| | seeeee | 37 Aug. 7 51 Feb 24 
‘ "14% 144 14% 15 “14% 15%) “=e 15 H [IEEIO .. -ccccecccocccce opiouenne 200) 10% Aug. 7° 17% Nov. 9 
: | "824g 34 | §33% 33% PEL ' Do Ist pref. 45 27 July 29 41% Mar. 17 
: eis) pei Ratt Fe Pe : Do 2d pret.| ------ 13. Aug. 6 25 Mar. 1 
: | *27 2 '*27 32 6 2 *27 31 : |Evansville & Terre Haute....' 10 24 Aug. 15' 341 Feb. 24 
. \*118 123 “118 123 |*118 123 j“118 123 | 8 |Great Northern, pref........2.|  ------ 108% Mar. 13122 Nov. 24 
: | 92% 92% “91 92% §93 93 | 92 92% H |IllinoisCentral...... chnhamoes 202, 841g Ang. 11 98 Jan. 31 
¢ ‘7% T% 7m 7% $7 71g *7 7% 8 [EE ccadncancesaanens! 9 5g Aug. 13 10% Feb. 7 
. | 26 26 *251g 27 | $24% 24% 25 25 : | Do pret. 283/19 Aug 38 pr. 23 
| “164g 174g ‘164% 18lg “16% 1842 *1l6% 18% : ‘Lake Erie & Western.........,  ------ 1243 Aug. 10 22% Feb. 
| 69 «669 | §69% 6944 ‘674g 69 | *67%2 691g 4 ref.' 4U 55g Aug. 8 _75 ‘eb. 7 
2 i52 154 154 154 §155 155 x§152 152 s ‘Lake Shore & Mich. Southern. oe 134% Jan. 7156 Dee. 8 
| *35 40 | *35 40 | 950 50 40% 43 : eee 4019 Dec. 31, 84 Jan. 
| 47 47'9 47% 45% 43 45%) 43 48 : Louisville & Nashville. ....... 8, td 37% Aug. 26 55% Feb 2 
“ly lg "lg lg “lg i Ee : aaa a Albany &Chic..; ------ ly Noy. 25) 104 Feb, 1~ 
“1 2% "1% 2% a . 1 . pret., _------ 1 Nov. 25) 24% Feb. 13 
865% 88 87% 89% 881s a9 8333 90 : an. Elevated,consol..| 15, 133. sexe Aug. 13 1134 Feb. 11 
*108 1110's 1004110 x108 41087, 108% 108% H Metropolitan Traction S sscadieibiall 974! 7914 Aug. 10114 Nov. 13 
Silas saath BOIg GO%g ..ccco cccccc| senses ccncce ‘ Michigan Central.......... ..., 200, 89 Aug. 28 97% Feb. 11 
“1.8 19g *1s 191g *17 20 | ‘17 19 : Minneapolis & St.Jiouis. ....)  ------ 12 Aug. 21 21% Feb. 21 
“76 80 *76 80 *76 80 *74'¥9 78 ° Do Ist pref.|  ------ 54 Aug. 8 83 Feb. 21 
47 49 *47 49 “47 49 "45 48 ‘ Do 2d pref., ------ 30 Aug. 10 534 Apr. 22 
12% 13 13 13% 13's 13% 13% 13% 8 | Missouri Kansas & Texas..... 1,100, 9%Aug. 6 14% Nov. 10 
26% 27! 27% 24% 28! 237% 289 287% : Do pref.! 3,725, 16 July 20 311g Feb, 25 
19383 191 19% 20% 20 2038 20 20% Hy Missouri Pacific. ..........---. 3,940 15 Aug. 7 29% Apr. 24 
“Ls 22 22 22 22 8 ee Sra | 70U 14 Aug. 10 25 Jan. ll 
pen eee © ecesce ° Nashv. Chattanoogad&St. Louis eonee -§70 Oct. 70 Oct. 2 
ecceee & “wesese O : New England........ eoeeee (20 =Aug. 11 5114 Jan. 28 
‘ 94 94 §93% 9358 . New York Central & Hudson. 294) = Aug. 6 9938 Feb. 10 
: “11 #12 | *1l% 12 : New YorkChicago & St.Louis ------ | Aug.11| 15 Jan, 22 
= a 75 5 | Do 1st pref. 5u! 679 July 28 Jan. 22 
= *25 8628 *24 28 = Do 2d pref.| ------ 20 Aug. 10 3553 Apr. 13 
= §1774% 177% 178 178 a |New York New Haven & Hart. 1791160 July 23186 Feb. 10 
= 144g 14%) 14% 15 ~) New York Ontario & Western. | 970) te Aug. 10, 165 Nov. 10 
= | *84 9 *#lg 9 0 | > New York Susq. & West., new. ------ Aug.41) 11%Jan 31 
oa | 2319 23% "23 25 5 4 |; 200) 3 Aug. 8) 314 Feb. 6 
*LO1lg LLty *10% 11% *10% Ili) *11 = 11) ; Norf.& Western, all insta pd._ | Ped pr. 29) 12% Nov. 10 
: | *15% 16% *16%g 1734 §17% 1739| *1649 174 : Do pret.,tr. Ctfs.all ins. pa.| 10) t41g 8 19% Nov. 10 
: 134g 134 13% 13%, 14 1433 ‘134g 144 : Nor. Pacitio Ry. voting tr.ctfs., 1,642) 12% Dec. 18| 14% Dee. 30 
‘ | Sli Sl%y SL% 329° 322 32% 32% 32 H pret.) 6,762 301g Dec. 18 36 Nov. 14 
: |*14 24 | *14 24 | *14 24 | “14 24 : jOr. > “& Nav.Co. vot.tr.ctfs. | $14 Dec. 24/914 Dee. 24 
: | *35 9 | *35 38% 35 36 §35 35 | : ref., vot. trust.ctfs. | 267/35 Dec. 30, 404% Dec. 2 
. 2514 2619) 255 2610 261g 2653) 26% 267.) s | enita & adin allinst. pd.) 33.195 #2%g Jan. 7) 31% Nov. 10 
: 12 12 | 12 12% 12 12 *12 14 H Pittsburg Cinn. hic. & St. L.| 1,100! 11 Aug. 7| 18% Feb. 
: “44 53 “44 53 “44 53 *45 53 : Do pref.; ----- ° sme Aug. 8 59 Feb. 
© «—s—isd ewe eee secece] seese senses) soses oanaue H |Rio Grande Western.......2..|)) --=--* Feb. 181, Feb. 10 
: *116 478" 118 “718 “116% 118° “i7" “778 $ |Rome Watertown & Ogdensb. 00 108 Sept. 18 118 J 3 
: "55 i. “Sane 61 e oanens eccees : |St. Louis Alt. & T. H.,tr.rects)  --;--- 53 Aug. 14) 60%Jan. 3 
: “4% fare 41g Shig 34s 4 : iSt. L. & San Fr., vot. tr. ctfs. 352} 4 Dee. 16, 54 Dec. 4 
: "34 gin 314 33% sits 34% § 514g 35% H _ lst pref.) 156| 34% Dee. 30 37 Dec. 7 
: "12 1219) ie vty 3s oS 124 13 H } 2d pref.| 111/ 12 Dee. 22| 1443 Dec. 4 
: “3% j4%4 3%) “31g 4% : St. Leet Southwestern. ......, 100} 2% Aug. 10) 5% Feb. 7 
‘ *9 10 Ps 10° bd rT *S% 10 H pref.| ----- .| 6g Aug. 7| 13 Feb. 26 
: MD wsscesl “ED al i -acmana BD: icces é : St. Paul & Duluth.............;  ------ 15 Sept.16| 274s Feb. 24 
: 1 BL ceccee| “BL ..-200 DB casese! “EE . secane : Do ref.| ------ 75 Dec. 8 Feb. 
: *112 6 *112 116 \*112 116 (|*112 11 H 8t. Paul Minn. & Manitoba... ooe-e- | 105 Aug. 11/115 Jan. 14 
: 14% 14% 14% 14% 145 14%) 14% 147 H \gouthern Pacific Co. .......... 860} 14 Nov. 6 Jan. 
: 9 91g 9 94, 9% 9 94 9% : Southern, vo trust. certif 3,132} 6% Aug. 7| 11% Nov. 10 
: 251g 26% 26 26% 26% 2653, 26 2618 : Do pref., voting trust. cert.) 4,03> 151, Aug. 8 Feb. 
: “Bg 9% 84 8 9 9 9 H |Texas & Pacific. .......--.- eee 332 Aug. 7) 1z Nov. 10 
: 8% 96 91g 335 «91g Dl 9 91g H |Union Pacitic trust receipts..| 4,261) 3%suvan. 7| 1248 Nov. 4 
: *2 3 “26 3 | *2¥9 3 2 2% : Wabe Pacitic Denver & Gulf. 1 14g Aug. 2 3 
: 6 6 64 65% 64 6 6% : Wabash......000 cooceoee-enees 760| 419 Aug. Nov. 9 
: 154 15% 1549 16% 16% 1648) 15% 15% : Do 1,450; 11 Aug. 7 % Feb. 24 
: 6 7 6% 678 6% 6 6 653 : ‘Wheeling & Lake Erie........| 24,552) 5% Aug. 2 13% Feb. 14 
: *27 32 29% 29 *27 3044) *27 30%! : Do pref. 100) 2058 oe 8! 40% Feb. 13 
: “2 UE ctaans +0a00c) names ees 21g H ‘Wise. Cen. Co., voting tr.ctfa.| --.-..| 1% Aug. 21) 47s Feb. 24 
| Miscellancous Stocks, 
: “10 «13 | *10lg 13 | *10% 1 “10 «18 | ; American Cotton aot eee 8 July 20) 19 Jan. 7 
: “EB casece 5333 53%) *5319 5419 54 54 | H Do pref. 500| 37 Aug. 10) 69 Feb. 11 
: ll 115 ive 1173) 1173 117%) 11% 1178) ; American Spirits Mfg. Co....| 1,883 avi) ue. 7| 1473 Nov. 19 
: 24% 24 | 26%, 26%) *25 2 *2518 27g) H | Oo pref. 160) 1518 my “20 334 Nov. 25 
‘ 10914 11044) 110481107 110 112 | 110% 111%| : |American Sugar Refining Co.| 81,945) 95 Aug. " 126% Apr. 21 
H ote  * te §100% 10014 (S00 se 1004101 | H Do pref. 167| 9214 Aug | 1054, June 12 
: | T8lg 79 80 773 $ American Tobacco Co........| 25,257) 51 Aug. 10) 95 Apr. 
H ls101 105 "101 104 “101” 104 | 103 103 H Do pref. 716| 95 Aug. 4105 Nov. 
: §litg 11%) 11 11 | “Llig 11%4/ 11 11% : |Bay State Gas .........-....+. 1,420] 7 Oct. 16) 33. May 5 
: 71 72'| 72'9 73%3| 73 7333, 73% 7433 $ ‘Chicago Gas Uo., certs. of dep.| 9,990 445, Aug. | 78% Nov. 7 
H 136%139 | 13919140 | 13913 14019) 1374 14048 : \Consolidated Gas Company.. 5,304/133 Aug. 10/168 Nov. 24 
: | 3133 317%| 315 32%) 32 32%) 32% 321s : |General Electric Co.......--.-| 4,390) 20 July 16 39%9 Mar. 13 
: S24. 24 | *22 2319) “22% 24 | *22¥9 23g : ‘National Lead Co...2.20..---) 25| 16 Aug. 10, 28% Apr. 21 
: 98649 87 | 86 86 | 86% 864) 87 87 H | pref. 416| 75 Aug. 27) 92% oo a 
: “4lg 4%! "41g 45 4% 4%) “4¥o 4% $ North ‘American Co 303) 349 Aug. 7) 6g F 
: "23 24 | 24 24 | 24 24% Me - 24% 3 Pacitic Mail......-. 685) woth Aug. 7| 31 Feb. fo 
: | "BO coco *90 *GD .ccace miei 8 |Pipe Line Certificate: ucnendaien oo 
: | 15218 15248) 152 152. ($152 152 181% 151% $ |Pullman Palace Car Company 154/138 * Aug. 74 164° ” Feb. Tr 
: "6549 654s ‘65% 6553) *65 651 H \Silver Bullion Certificates....)  ---->- 6219 Nov. 4| 7O Feb. 24 
S ° §91g 9 10 10 {0 10 69% 9% H Standard Rope & Twine...-... 350| 8g Dec. 14) 12% Nov. 27 
: 25 231g) 251g 2519) 255% 25%) 2549 2519 8 |\Tennessee Coal Lron & RR... 1,000! 13. July 20 34% Feb. 10 
: 9 9 | 98 933; D8 968 8 9 H |United States Leather Co..... 2,470) 5s July 4 117% Feb. 8 
: 6l\y 6215 617% 62%, 615% 624) 59% 61 8 Do pref. 16,130) 414 Aug. 1 0 6918 Feb. 14 
H | 25 254' 247% 2518 25% 25% 24%, 24% : United States Rubber Co..... 1,638) 144 Ang. 8\' 29 Jan. 1 
: | 77, 77.| §76% 76%| 77, 774| 78, 76 : | zet| 781) 65 Oct. 12| 89 Jan. 15 
} B81, R2lg 8233 83¥4) 831g 8333) 83'8 83% : /Weatern Union Telegraph ...! 6,777) 72% Aug. 10 90% Nov. 11 

















bas Those are bid and asked; no sale made. 


§ Less than 100 shares. 





t Before pay ment of any instalment. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOOKS. 


(t Indicates actual sales, ) 





INACTIVE STOCKS. 
q [ndicates unlisted, 


| Range (sales) in 1896. | 





Dec, 31. | Range (sales) in 1896, 


INACTIVE STOCKS. 





f Indicates unlisted. Bid. | Ask. Lowest. Highest. 











Railroad Stocks, 


Acany & 1iecmmmecmesmeanen,° 


QOD APDOP. ccc ccnccccccccccece ee 


PROGEETOE.. cocccceccoaccosece eo 100 


Balt. & O. 8. W. me new.....100 


Boston & N. Y. Air Line pref..100 
Batfalo Rochester & Pittsburg. 7 


Prefer 
Barl. Cedar Rapids & Nor --100 







eeage Great Western.. 
Clev. 


Des Moines & Fo: Dodge 
Preferred...ccc.cccccce coccccce 


Duluth ‘Bo. Shore & Atlantic 1. 186 


ferred {J ....-20.--0+ -e00--- 


Evansville & Terre Hi. pref..... 50 
Flint & Pere Marquette... ....100 
Preferred....... svsscoash OO 
Kanawha & Miohigan........-.100 
Keokuk & Des Moines..... ....100 
Preferred..........00- v2oe--=-100) 


Mexican Central.............. 


100) 
Mexican National tr. otfs.....-100) 


Morris & Essex.......-.......-- 


M. Y. Lack. & Western.....-...100 


Borfolk & eaywy osecceced 


320 
North. Pac., J. P. M. & Co. ctfs.100 
Preferred...... Milde onoeee peony - 


Onlo southern......---. 


Or. Sh.Line & U. N.tr.rec. sall pd.100 








Peoria Fy ~ 4, Evansville. .-100 
Peoria & Fastern...... 100 
Pitts. Ft. W. & Chic. guar 100 
Pitts. & West. pref 50 


Renesviaer & Saratogn... . 
Bio Grande Western pref......100 


Toledo & Ohio Central........ --100 
Preferred........-.....cece-00100| 


Tol. St. L. & Kan. City7........100 





Brunswick Company... -10 : le 3 
Stock Yards.100 sowe--|eneee | 86 Aug. j105 Deo, 





rain & Wheel. pre -.100 
Oleveland & Pittsburg. ........ 50 





Miscellaneous Stocks, 


Adams Express.............-... 100; 150 |155 |135 Aug. |154 Nov. 
American Bank ane Oo fi ‘ 
American Express..... .. 


40 43 









Amer. Telegraph & Cable 100} 190 |..... -| 78 Aug. 
Bay State Gas] .......... 50; {11583 1153} 7 Oct. | 33 May 
Brooklyn Union Gas.. 100) 185 |... 75149 Aug | 96 Nov 





Chic. June, Ry. 

Colorado Goal & Iron Devel...100 1g} 1 14 July 4g . 

Colorado Fuel & Lron.......... :100 SO hisseas 145g Aug. | 3414 Feb. 
PPINEIE sidsncnesacecvdacne: a eee 90 May | 98 Feb 

Col. & Hock. Goal tr.rets.all pd. 100 4 4% 3g July 6 

Commercial Cable..... papeand -100; 150 {172 |162% Apr. |169 Deo, 

Consol, Coal of Maryland......100 35 40 30 ar.| 321g May 


Edison Elec. Ill. of N. Y........100} 10019/102%/| 89 Jan. [101% Deo. 
Edison Elec, Ill. of Brooklyn..100/ ......|......| 96 Sept. _* Nov. 
Erie Telegra aph & Telephone ..100) {65 |...-..| 58 Oct. Deo. 
RETEBORS BIOEL. occcencccesdeccocce 100} 37%} 40 33 Aug. 95 Apr. 


interior Conduit & Ins... anne <asnes «----s| 35 Feb. | 35 Feb. 
enee seeeeelLOO} (24%) 2449) 17 July | 30 Apr’ 























Ontario Silver Mining...... 
Oregon Improv’t Co. tr. Tects..100 
Pennsylvania Coal............. 50 
Quicksilver Mining.............100 





























Maryland Coal, pref........ 00; 40 | 55 | 52 Dee. 

1.- -Peninaular Car Co...100 exces: |eceeee| 15 Nov.| 15 Nov. 
Bccdscnss ocsnceccenen e+ =wee| ccccse 58 Nov.| 60 Feb. 

Minnesota Iron...............-.100 & 

|National Linseed Oil Co........100 

National Starch Mfg. Co. -100 

New Central Coal...... -100 





PON sanedadoeege <ensse 


a 
‘Standard Rope & Twine Co....100|] {$9%|......| 818 Dec. | 1219 Nov. 
Tennessee Coal & Iron, pref...100) ....2.|....06 cose ouge 
Toies Pacific Land Trust......100) ......|....0.| 5 87% Nov. 
U. 8. » Condinge, guar., tr. conte, 




















40 | 45 | 35 Aug. 


ress 
Wells, Faro Express ..........100 94 | 98 | 80 <Aug.'101 





No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 31. 





SEOURITIES. 


Bid. | Ask SECURITIES. Bid. 


75 80 | 68 Leo. bred ong 


sana -»| 12 <Aug.| 28 Nov. 











“Gace 5, 50 A,4to tssc024808 





funding 4s. 771920 
Arkansas—6s, fun +Hoi.1899- 1900 
do. Non-Holford 

7s, Arkansas Central RR.... ... 


Louisiana—7s,cons...........i914 


Fund w= --1894- 1895 eeeee-}-esess Tennessee—6s, old....;,1892-1898 
North Seeeine-Sa, veneennes Re Se now bonds ...... wig 7 


1892-1898} ----.- weenie Compromise, 3-4-5 68...... 1912 
3s 1913 





ilahl Aalsineneeaddiaens cass 919| 12219|......|| Penitentiary 419s...-.....-.19 
south “Carolina—4igs, 90-467.1933 10219|..... ||Virginia funded debt, $5077 1901 











Stamped 4s...... ae e+ cesncesenss 
New 4s.... .--1914 





68, non-fund.........0.......1888 lg| 119] 68, deferred t’st rec’ts, stamped 


new —- oené< 


Peererer errr ris) 























New York City Bank Statement for the week ending 
Dec. 26, 1896. e omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 








BANKS. ' - 
(00s omitted.) | Capital te Loans. | Specic.| Leg 





Bank of New York. lee. 000, ° $1, 53,6 #12, 400, st esr . 





nhattan Co....... 2,050,0, 2,146,2 
rchants’... wee 2'000'0 "998;7 
Mechanics’ 37,2 


B tohera’ & Drov’rs’| °300,0|. '209°6 
echanics’ & Trad’s} 400,0 278,6 
Greenwich........... 200,0 158,4 


Leather Manufac’rs. 600,0 492,4 
97,3 


Seventh. .........-... 300,0 


7,3 
State of New York.| 1,20u,0 500,9 
American memangS 5,000,0} 2,527,6 












Commerce 
Broadwa 
Mercantile 978, 
‘acific. . 4 
Republic 86 
—- neuen 0 ’ 
Peoples’. ..... 200,0| 235.7 
Now America. 700,0| _ 583.0 
Hanover........ -| 1,000,0| 2,053,7 
eee ° 500,0 346,1 
itizens’ ceece . q 381,8 
| Se 500,0| 276,88 
arket & Fulton... 900,0} 1,011,5 
oe & Leather 0 


Corn Exchange. 
Cc a 
Ofiental. 











Bowery .............. 50, 
New ' York County... 200,0 
Germa American.. 750,0 
Chase..... a 4 
th Avenne.. 
rmau Exchang 
eee 
ited ne é 
coln ; 300,0| 617,3 
rheld.. sine 200,0 700,8 
th ° 200,0 308,4 
nk of the M trop. 300,0| 803,2 
at side. 0,0; 323,4 
aboard..... 500,0| 279,6 
Kime . 200,0 329,9 
Se idinamincmenes 2,100,0| 367,7 
wiret Nat. — 300,0| 927,6 


t. Union Bank . 1,200,0} 538,2 
erty Nat. Bank... 500,0 396.7 





Y.Prod.Exch’ge. 1,000,0 












oS 


we 


tuia 


Uap ‘ } 
BANES. | Surplus. Loans. | Specie. | Legals. _Deposits.+| Oirc’l’n. |Clearings 





| on ques | ammo aus | que 











$ $ | $ $ $ 
,521,4 463,818,2)76,613,0) 77,457,2/490,634,3 20,218,0/568,662,9 
521,4 472,441,8| 5,676,9) 82,299,0 1502046,0) )/19,997,7/681,8' 3,0 
521.4 483,503,5|76,648, 1| 84 109/5/516,605,0 19'841'3|576.340, 
658,1 487,016,0 77,251-6| 86,95 20; 6/523, "589, 9 19, 797, 1/623, 405, 
4,658, 1 487,673,3)76,768,0) 89,001,2/525,837,2 /19,760,0/489,251,3 
Be | ' 
pee 12.. a? 69,351,8 163,877,0| 9,843,0) 7,972.0) 154,859,0) '10,061,0 
“ 19., | 69/35 LS! 165,093,0! 10,444,0, 8,261.0) 155,650,0 10;076,0 
“ 26../ 69,351,8 164,850'0/10,402,0) 8,572,0/151,681,0, 9,963,0 
Phila.* | 
Dee. 12..| 35 263,0 100,590,0 30,936,0 100,850,0 6,999.0 
“19. 33.0 100,558,0 31/479,0 101,547,0| 6,965,0 
. Dee 563, 0 100; 409,0 29,670,0 99. 4: 26, 0| 7,040,0 








be So bobo bo 
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SSW t 


+ Inclading for 


* We omit 3 ciphers in all these 
Glad ston and Pilledelphia the item “due to other banks”. 


Miscellaneous and Unlisted Bonds: 





He 
IRN 
NORSK 


NOs 





NSN 
ey 


Cons.Gas Ce. ¢~ Aat pre 


is] 
Wworboconorno 


SSESSrAPE: 


SA SO RS 

=e 
CNS 
th OC 


SOW OWOCORDES RO 


_Non-conv. deb. _ baleaneast, Sineaiee Wheel. L. 
NoTe.—“b” indicates price bid; “‘a”’ price asked. 


Rank Stock List—Latest prices this week. 
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Miscellaneous Bonds. Migcoliancous Bonds. 
Amer. 5) irite Mfg., lat 68.. 73 ab. || (nt. Cond, & Ins. deb. 6s....-. 
B8r’klyn Un. Gas, st cons. 58.) 105%b. || Manhat. Beach ‘a. & L. g. 46. 






1. Tel. & Tel. let be. 





cans - 





conv. - 











77 
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to 
Swooonue 


NUE FRSSPRBDAOCSACS 
SHH ACHKHORK IDO 


PANO POS 


DIAS 
NAP IDO 


SO OO oe 


im 
BANNDEO-I0nmoN 


AWM CIO doco 
3 ~I~I~I HI 0o 


REPAAS 
ISHS 
NAST Noe 


o 


s 
AQAeNw AS 


Contdnental - 130 |140 Market& Ful 3 






~ 
DOH OULD He et C9 OG 
~ 

| sseemenitee.spnpesp. 


ARAN 


a 
Nl PoODOKWoOoCoF 








SAIN AHONDNwWS 


= 


+ 














ne '60,772,7 73,885,4 


Fou 
Gail m..... 1300 '315 t\New York...'230 





Ni] Swoon 
DC] CHIP wWORnD 


oe 
a 








BANKS, (ne | ask. | Banks. |Bia.| asx.|| BANKS. 
Ai 

America......!315 |330 |/Garfield...-- iN. Y. Co’nty| 
Am. Exch....1 173 ||German Am. | N.Y.Nat.Ex 
Bowery* {German Ex*. Ninth 
Broadway.... '235 ||Germania.... 19th Ward.. 
Butch. &Dr..! é Greenwich... N. Americ. 
Central ... Hanover..... Oriental 
Chase... Hud, River Pacific .. 
Chatha Im.& Trad’r Park... 
Chemical, Irving.....-. People’s. 

dl pakanedeas Leather Mfs’ Phenix 
Citizens’ Liberty*. .. Z Prod. Ex.*.../115 
Columbia. ...|175 -.-.|{Lineoln...... Republic.....14 
Commerce...!200 |204 ||Manhattan...!/2 [secoud 428 

















che’ &Tre’ 
fercantile... 
































Nasas 1 : 
Satan. Wes 
aaa West side.. B75 























: 


* Latest price this week. 
(*Not Listed.) 








34 THE CHRONICLE. [Vou LXIV. 





























































































































































































— eee FF 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANQGES. 
tC Share Prices — not Per Centum Prices. 8 
Active Stocks. | oS. Range of sales in 1896, 
7 Judicates unlisted. iy & Monday, Tuesday, |Wednesday,| Thursday, yrifeg, Week, 
Dec. 26. Deo. 28. Dec. 29. Dec. 30. | Deo. 31. Deo. 25. |Shares. Lowest. Highest. 
Aton. T. o% Bent Bogjens. 108 : 13% 1353) 13% 14 a eee H 1,595} 8% Aug. 7| 17% Feb. 24 
Atlantic & P H coccce ccecce| ccones sccece| cesens cocens| -coces cccce ° H eococe 1g Sept. * % Nov. 20 
Baltimore & ‘Ohio (Bait.). 100 an ee @ cesses] coosce cocens| -ccece <ccces| * 1 : cocene 2% Sept. 44lg jan. a | 
Balt. City Pass’ger ““ 25, BBig SF] *Siiy | LESS IIT | +6lte 62) io Saly 90] 70 Jan, 
Baltimore Traction “ * : "174% «17%| 17% 18 17% 17%) *17% 17% ® 620 rte rd 10 zee Apr. 13 
Baltimore Trao’n{ (Phil.). H seeee --00 17% 17%) 17K 17%) ‘17% 17% H GLO] 14% Aug. 10 Apr. 17 
Boston & —— Se pees 150 : 208 208 |*208 209 | 209 209 cocee soccce H 11/200 Aug. 4/2 7 Jan. 28 
Boston & Low 100 H *205'9 207 19/2959 207 |*205% 207 | ..... @ -ecces > | esses -|200 Aug. 10/209 June 1 
Boston & Maine. seed 100 H 1614 162 162 162 ae 162 cocese cocece H 21/149 Aug. 11/171 Feb. 19 
OentralofMass. “ 100 : "10 .ncwee! “10 ..ccce saeene| soewee «+-00 . : sxeeee}| LO Mar. 31! 13° Nov. 7 
Soqgenved —_ 100 : CS  cacaeelt MU. -cdenael “58 cccase] cccce © coccee H | --eee| 521g July 10) 58 Nov. 10 
© .oBur.&Quin. “ 160 : : : | 17,043] 53% Aug. 7/ 83% Nov. 10 
nie. Mil.& St. P. (PAil.).100 p : | 5,525) 60 Aug. 10) 7973 June 17 
00 &G.vot.t.o “ 50 H 265) 4 Aug. 8 an 
Dit. St. Ry.ofIndyj “ 100 : eeees| 14% Aung. 14) 30 Jan 
Fitchburg pref. .( Boston).100 : 92) 841g Aug. 14) 97 Feb. 10 
Lehigh Valley.. ( Phila. ). 50 : 374| 27% Aug. 27) 38 Jan. 30 
Metropol’n Trac.{ 100 : 675, 78‘ Aug. 7/1129 Nov. 19 
Mexican Cent’! (Boston). 100 H 5) 6% Aug. 6) 1233 Fe 4 
New England.... 100 : H esere| 35 «Aug. 1| 51 Jan. 28 
Preferred ...... “ 00 : : 0; 55 Aug. 12) 85 Jan. 28 
Morthern Central (Bal .). 50 $ ~ --s0ee oo > | «een 63% Oct. 26) 70 Feb. 14 
Worthern Paciflo} (Phila. )100 : *13 13% *I3% 14 925 4 May 2517 Nov..13 
Preferred} 1 Ps] *2Llg 22%| *22% 23 3 0} 9% Apr. 17/}2353 Nov. 11 
Old Colony.....( Boston) 100 a 177. :177_| 177 177 ° 76170 Sept.23}/189 Nov. 10 
Pennsylvania ...(Phila.). 50 ke 51 51%) 51 1 = 1,523) 49% Aug. 27) 54% Apr. 23 
Phil. & Reading. | -f sad 50 o 12% 13%/1215;- 1351¢ =] 37,943; 1% Jan. LO{16 Nov 
Philadelph Trac. “ 50 > 67 67 % > 1,877| 57% Aug. 10! 72% May 5 
Union Pacitic. ..( Boston). 100 fa) "8% 9 9 9 rd 3 Jan. 23) 12% Nov. 
Union Traction..(Phila.). 50 : 9% 89% 97% 97% : 1,456] S% Dec. 18} 20 May 18 
Misceilancous Stocks, : | : 
Am.S8ug’r Retin. {i( Boston). eens : 109%3g 110%! 110% 110%) 110) LL17e) ...ce -nccce $ 7,018) 9514 Aug. 8/1264 Apr. 21 
Preferred ..... . a : 10L 101 100'g 101 LOO% LOOM) ...000 ...00 ° : 199) 9213 Aug. 10/1051g June 12 
Bell Telephone.. ~ 100 : 210 21¢ 210 210%) 210 219 coccoce cosam H 333/195 July 29/211 Dec. 19 
Bost. & Montana. o 25 : 92 92's Onn 93%| 93% 95 cosees coceas : 4,731; 65 Jan. 7| 96'e Nov. 16 
Butte & Boaton.. e 25 : 6 7 67, Sq) ..cace osem : 3,510; 1% Mar. 7} 13%Jan. 31 
Calumet & Hecla “ 25 : 325 325 325 ® 505 *325 33) ceen ccccce : 39.295 Jan. 3:335 Nov. 17 
Oanton Co ..... .. (Balt,).100 : .. ee ih Te dane cookin See Same : eeseee| G4 June 8) 64 June 1s 
Consolidated Gas ” 100 : 60% 60's! *60'4@ 6073! GO% G6GO%) *6O% GLY ® 376 55's Jan. 20) 67 Nov. 10 
Elec.Stor. Bat’ yi(Phila.). 100 H 27 27 caean ecncsl Se See «6S 28 : 305 20 Aug. 10) 36% Apr. 15 
Preferred {| 100 : ani oceuel came waned -| 30 30 30 8630 : 120, 22 Aug. 8| 38 Apr. 16 
Erie Telephone. /( Boston).100 5 : 165, 514 Aug. 10| 66% Deo 7 
@eneral Electric. 100 s 1,085 21 July 16) 39% Mar. 13 
Preferred . .... 100; . 143, 50 Jan. 83| 78 Apr. 14 
Illinois Steel .... e 100 ° 445) 32 Aug.31) 75 Apr. 15 
Lamson StoreSer a 50 Ss | te—s . 157% Aug 12) 23 Deo. 7 
Lehi’h Coal&Nav.(/ tila.) 50 : 45' 383 Aug. 3) 46% Feb. 8 
. E. Telephone ( Bos/on).100 : 200 87% 7. 23193 Dee. 18 
Pa. Heat, L.&Pow/( Phila.)..... 8 105| 9 Jan. 7| 16 Noy. 4 
Unit’'dGasimp.y “ 50 : 391; 53'g Aug. 1°| 814 Jan. 2 
Welsbach Light) “ 5 . 33, 349 July 16) 67 Feb. 17 
West End Land../ Boston) —.- a 8 1% Aug. 10, 216 Feb. 14 
* Bid and asked prices; no} ane was m ade. © Boston tellegram not |received. t Trust reo. ,all instal.’ paid 
Inactive Stocks, Bid. | Ask. Bonds. | Bid, ask. | Bonds. Bid. | Ask, 
— —— — <n | eee ea eee eee — 
Prices of December 31. Boston United Gas, 24 m. 58..1939 § 69 70 | People’s Trac. crust certs. 4s.. tm 94: | -cccse 
Atlanta & Charlotte (Balt.).100) 91 92 | Burl.& Mo. River Exe fos, 6s, 335 116 (117 Perkiomen, 1st ser.,58.1918, Q—J| ....06 101 
Boston & Providence (Boston).100, 260 265 | Non-exempt 6s.......191 105 (107 | |Phila.& Erie gen. M. ‘ba., 1920, A&O/} 118 120% 
Camden & Atlantic pf. (Phila.). OO) acess el sccces | Plain 48.....0..c0e00 95 99 || Gen, mort., 4 ....0- 1920, A&O} 104 | ...cce 
Oatawissa.... ........ 50 BAG ccosce Chic. Burl.& Nor. lat5, i926. "A&O 5103 103" | Phila & Read. new 4«., 1958, J&I) SLY 82% 
lst preferred ....... o 50) 48g 50 2d mort. 68....00--0-- 1918,J&D§ 99 |100 || lst pref. income, 5 g, 1958, Feb1) 454) 45% 
Oentral Ohio.......... (Balt.) 50, 30 |...-..|; Debenture 68......... 1896, J&D|) 98 (100 || 2d pref. income, 5 g, 1958, Feb. : 33 
Chicago & West Mich. (Boston). +38 5 10 | Chic. Burl.& Quincy 4s 1922, F&A\) 92 94 || 3d pref. income, 5 g,1958,Feb.1) 3249 32% 
Connecticut & ge 143/145 lowa Division 48.....1919, A&O)}) 95 | 98 || 2d, 58..00-000-.00-e0e-1933, AGO) 119 |. sane 
Oonnecticut Rive es 109 245 (250 | Chic.&W.Mich. gen. 5s, 1921, J&D)) 43 46 Consol. mort. 78-.-.- 21911, J&D} 12519) ....06 
Consol. Tract.of N. & i 1 (Phtla.). = | 25 | Consol. of Vermont, 5a. 1913, J&I> 55 | 60 || Consol. mort. 6 z.....1911,J&D) 119 120% 
Delaware&Bound Br. 100) ......|......| Current River, 1st 5s..1927, A&O|§ 60 | 70 | ImprovementM.6 g.. 1897, A&O| 1031s 103% 
Flint & Pere Marq...(Boston).100 “10 "|"12° | Det. Lana. & Nor'n M. 7s. 1907, Jad) 55 | 60 || Con. M..5 .stamped,1922,M&N| 101%) ...0 
Preferred ... 100, 30 35 | Eastern Ist meee 6 g.1906,M& ($117 120 | Terminal 8, Z---000 L941, .— —F.; 110 lluy 
Hestonville Passeng. . (Phila). 50, 51 52 | Free, Elk. &M.V., 1st, 6s. 1933, mil 125 (127 || Phil, Wilm. & Balt., 4s. 1917, B&O} .cosce! .cccas 
Preferred {[......... 50, 60 |..-- Unstamped, 1st, > ee \9124 /125 ||Pitts. C. & 8t. L., 7s --201900, F&A} 109%)... 200 
dont. - Broad Top... ” 50, ...-. | 24% K. 3 Cc. Ow .,1at, 5g. 1925,A&0/9 60 70 ||Rochester Railway + COD. 53.1930! 97 | nance 
pooacqasee ag SO, Sh lecccec! con. 68, ‘i928 "M&N } = 90 =§|Schuyl. REBide, 1st 5 2.1933, s= BOS jccccue 
~~ CyFt. 8. & Mem. (Boston). 138 5 10 |= G: . Mem. & Bir, s1st, 28, tof M&8) 69 |Union Terminal lst 58.......F&A)| ..... ol enagen 
eae 35 | 50 | K.C. Bt. Jo. &C. B., 78..1907, J&J! 1f3 120 Bonds = pitim ngre 
Little Schuylkill. hesene (Phila.). 130 52 | L. Rock&Ft 8. , lst, 78..1 905, J&JI|\) 70 75 |Atlan ‘Char 8, igv:, J&‘!! 11649117 
Maine Central.......( Bosion) 100 Louis., Ev. &8t. | a ,lst,6g¢.1926 A &O) 100 /|105 Sallipero Belt, lst, 1990, M&N 92 | 94 
© Hill & 8.Haver. (Phila. ). 50 — S—6 B.cocce-coee 1936, "aA &O) 85 87 Balt. C. Pass. lst 5s.. 1911. M&N! 11319114 
Besquehoning Val... 50 Mar. H. & Ont t., Ge.--.-1925, A&O 5107 /|1074s |Balt. Traction, Ist 58..1929, M&N! 109 |110 
American Co.. e 100 Mexican Central, 4 g...1 1911, T&S &eJ | 66 | 6619| Exten. & impt. 6s. ~1gey M&S) 1u5 /|106 
Borth Pennsylvania. « 50. 1st consol. incomes, 2g, non-cum. 15 | 16 || No. Balt. Div., 5s 1942, J&D; 108 (109 
Or.8h. Line all asst. i Boston). 100, 2d consol. incomes, 38, non-cum. 6 8 |Baltimore & onto 4 2., 1935, *"A&O 
50 N. Y. & N.Eng,, 1st, 78,1905, J&J*\$117 (117's/ Pitts. & Conn., 5g. "71925, F&A 
| Ist mort. 68.-.e00e..--1905, J&J/$110%/111 || Staten Island. 2d. 5 ¢.1926, » Ties) wee 
»A&O|> 85 | 87 Receivers’ certificates.....0..-..| 10258 102% 
| wose-1920/§..2200/ 15 Bal.40ni08. W.,1st,449¢.1990,J&3| 95 |... 
| eccece|coccce || 902,M&N'$104 (105 ||\CapeF.&Yad.,Ser.A.,6¢.1916,J&D; 70 | 75 
“55""| 1898;F&A\$ 95 | 97 Cont. Ohio, 47g. --.-a-. csi sigai 
64 Bonds - shia Cent. let 5s_....1932, "M&N} 111% 112% 
ae 85 | 8549 Atlantic City 1st 5s, z.,1919,M&N; 104 |...... hy & Bab, lst 5s. 7772.1922, J&D| 1104111 
239 |..- | Buffalo Ry. con. 1st, 58..... +1931) ....00!..-.--|/Charl. Ool.&Aug.ext. 58-1910, J&I| 10548 107 
West Jersey........ veeeee| 471g| Catawissa, M., 7s..-...1900, F&A! 109 | -.222. ‘Gol & Greenv., 1st 5-68-1917, J&J| 1099112 
Wentdounn &Atian. “ a eacees|seee-e| Choc, Okla. & Gulf, rior lien 6s..| 107 |...... Georgia & Ala.,1st pf. 58.1945,A&0; 9958 99% 
esternN.Y.& Penn “ 100, 25% 27%' Citizens’ St,Ry.of ind.,con.58.1933) 76 80 |\Ga. Car. & Nor. 1st 5 g--1929, J&i| 81! 82156 
Wisconsin Central...( Boston). 13) 14g) 2 | Columb. St. Ry,, lst, con. 58..1932) 98 99 ||Georgia Pac.. lst 5-68. 922, J&J| 110 |..coce 
Preferred ...... ... | eeeees| 15 | Columb, O. Croemeeen. 1st,58.1933) ....20|.---«.||Geor. 50. & Fia., 1st 58. 71945, J&J 94 95 
ae &Roch. “ 100 117 /|120 | Consol. Tract. of N ieee 1933; 82s 83 ||North. Cent. 68. cence. «-.1900, = 107 (108 
ELLANEO | Del, & B'd Bek, 1st, 7e1905,F&A| 120 68. -asnssane cone eeneeol 110 |...a00 
Qiones ex Min'e, "asst pd/ Bosion). 25) lg) 1 |'Easton& Am. 1atM. (58. 1920 "Ma > te 107% Series A, 58....000 -=0 1926, J rs 11019 cane 
DE..cce 25| 22 | 2219) Elec. -& Wiin, 8 Trac. stock, tr. otfs | 7044 | 4198 ...000 secees -n00 A&O/ 108 | ...c00 
ane itate Gas {...... bes 50) 533 5% Elmir. & Wilm., lst, 68.1910, J&J. 130% ---ees||Piedm.& Cum., 1st, 5g. Stitt 7 F&A 10149) ...... 
Boston Land.........  “ 10, 4 445 Hestonville M &F, oon, 58..1924| 110 |.....-||Pitts, & Connells. 1st 7s. 1398, J&J| 102 (104 
Oentennia) Mining... “ 10,5 2%) +3 ||Hunt. A BeaTop, Osu 58. 95, A.&0) 106 |...... Somthern, Ist 5s8.........1994, J&I) ....00| 91 
Fort Wayne Elect.f.. “ 25) #1 2 | Lehigh Nav. 449s.......1914, 112 |......|/Virginia Mid., lat Gs.. —_ "M&e| 110 ceccee 
Franklin Mining..... “ 25) 1% 1l4g| 24 68, gold....0....2.1897, &D 102 |..ce0| 2d Series, 68...c0c-cce-1911 M&S] 112 |... 
Frenchm’n aoa L’d. Sd | 2 || General mort. 44s, g. 1924,9-F| 1014 ......|| 3d Series, 68....0- noe O18, M&S 131 |...cce 
poaseange Be ining.... “ 25 159 16% Lehigh Val.Coal lst 5s,¢.1933 96% 97 | 4th Series, 3-4-58.....1921, M&8) 92 |..ccce 
Osceola Mining....... @ 25! 23 29 | [tahign Valley, lst 6s...1898, T&D) 103 | -senee) | Sth Series, 58.........1926, M&&| 10L ae 
Pullman Palace Car « 100 152 153 HI 1B 70.n0c cece ceccce = << 10, M&S) a herpes West Va. C.& P. lst, 6 g. 191%, J&J| 105 (106 
Bepeeriven’e Steel. (Phila.).100 ececee| 37 || pa cones coooccooh 923, J&D)/ 114 | .....| Wert’s N.C. Consol. "6g. 19° ys J&I) 110 | ..ccce 
SNE Boccncnacs rr | 70 | Newark Passenger, con. 5s...1930) 107 108 || Wilm. Col. & Aug., 68..1910, J&D! 113 |...... 
guiney Mi Mining. ~sana»( Boston). =) 119% 120 F North Penn, Lat, 43. eee MN 111 ... MISCELLANEOUS. . 
Mining.... 90 | 91 Gen. M. 78.......+-00.-1903, J&J) 122 3 pn | \Baltimore Water meant M&N; 1224 123 
Water oe rena “ 100 lg! 1 | Paterson Railway, coe aitiee | Spel paper | andi ng 58. eguaee -one- 916, M&N| 122 (123 
@estingh.Elec.&M.. “ 50) 231 25 | Pennsylvania geu.6s,r..1910, Var! BBR j neces ange eseee 1980, J&J)} 1047 105 
Pret., ——-- 50} 50 | 55 Consol. 68,0 <e...-.1905, Var) ..-.00 “22"]| vin virginia ( tater 3, new. 1933, J&3| 72% 73 ‘ 
onds— ‘Gosto || Consol. 58,r.. tee “1919, Var} 118 | s3iq| Funded debt, 2-38.....1991, J&J| 6115 62 ‘ 
At. & 8. cencral g. 48,1995) §78 | 78% Mey kA 49 ¢ 1913, J&D a 109g |Chesapeace Gas. 6s.....1900, "T&D! 105%)..-.00 
‘Adjustment g. 48, 1995. «| $43 | 43% & N. Y. Canal, 06,J&D) 1 2 121% ' Consol. Gas, 68...000 + — , J&D 114 (115 
Beton United Gas lst 5s.....---..1!683 | 85 | 7 5a... eee "1999 A&O! 1 eaeait Uihades. enmentie 929.1% 105 107 d 





*Price includes overdue coapons. 7 Unlisted. 4 And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DECEMBER 31 AND FOR YEAR 1896, 





RAILROAD AND 
MISCELLANEOUS BONDS, 


| rneret | Wosing) Range (sales) in 1896 || 
1 Dec. as Lowest. | Highest. 


RAILROAD AND 
MISCELLANEOUS BONDS. 





Amer. mong » 8g. -1900) 
n Arbor.—Ist, 48, g-. 5 
ALT. iS. F—New gen. 48.1995) & Oo} 
Adjustment 48........... 1995) Nov 
Col. Midland—Cons.,4g- 1940 F & A" 120: a./116 
Atl. & Pac —Guaar. 48.....1937)--- 3K 
B’ way &7thAv.-lst.con.g.53'43 J & D| iz ig” 
Brooklyn Elev. 1st, 6-00-1830 A& _ a. 
Union Elevated.—6g....1937 M& N 
B’klynWhrf& W. H—1st,58,g.’45 F& A oe 
— Southern.—1st, 5s, est 7 


2d, & 
Central of N, J.—Cons.,78, 1899) 
1902 


CGonsol., 76..cccoccccccces 


General mortgage, 5g. ..1987 
Leh. & W.B.,con.,78,a8 74.1900 
a mortgageds. 1912) 

Am. Dock & my 58....1921 
Jold, 68.1898 

6g..1908 


Oentral Pacific.— 
Ches. & Ohio.—Ser. A 










Mortgage, 6 g... cooshuasl 
istconsol.,5¢... .1939 
General 4198, ¢ 1992 
R.& A. Div., lstcon., 4g.1989 

- 2d con., 4¢..1989 


Eliz. Lex. & Big. San., 5g. 1902) 
Chic, Burl. & Q. Con. 78. erot: 


Debenture, 58...........- 


Convertible 5s..........- 190% 
Denver Divisien 4s...... 1922) 
Nebraska Extension, 48.192 


Han. & St. Jos.—Cons.68.191 


Chic. & E. Ill.—1st,s. f. 68.190 
Consol, 6g........-+.+--- 193 
General ancl. lst 58..193 

Chicago & Erie. —1st, 5g..1982 

Chic. Gas L. &C. —Ist, Og -1937, 

8.1905) 

1st, Southwest Div., 68..1909) 

lst, So. Minn. Div., 6s.. 1910] 

1st,Ch. & Pac. W.Div.58..1921 

Chie. & Mo. Riv. Div.,58..1926 
Wise. & Minn., Div ,5g. ---1921 


Chic. Mil. & 8t. P.—Con. 


aa, SG.ccccccs-ccce 


4g. op series A.... 1989 
Mil. & ton —ist,con.,68.1913 
Chic. & N. W.—Consol., 18. toe 











Coupon, gold, 7s. we 

Sinking fund, 68. .1929 

Sinking fund, 5s.........192 
een | fund, deben.. 58.1933 
shia debenture, 5a... ee 
ore, < pangunconned 1926 
& Pac. 7 a ll 1917 
ee and col., 58...1934 
ng gh debenture, 5s...1921 
Ohic. St. P. M. & O.—6s...1930 


Chic. &W.Ind.—Gen., 


Clev. Lor. & Wheel.— aa 


0. C0. C. & I. a i 
General consol., 6g....... 


0.0.C &8t.L.—Pe0.&&.,48. ee 


casemn, Dincaccsngnnsscs 


Ool. & 9th Ave. gu. 58, §: 1931 
&- 


Denv. & Kio. ee “1900 


Ool.H. Val.& Toi.—Con.. 
General, 6g.............. 


lst consol., 4 g........... 


Dil. So. 8h, & Ati—52....1937 
Edison El. Ill. —1st,con.g.58.’95 
Erie—4, g, prior ponds. ---1996 


rows 3-4, Z..2.-ccece 1996 


g 
W.& Den. Gity.—4- -6 g.1921 


Galt -&San.An-M.&P.D, 7 5s 
Gen. Electric, deb. 58, ¢.. 


Hous. & T. Cent. gen. 48, g. 1921 


Olinois Central.—4s,¢..... 


Western Lines, 1st, 4s, g. i951 
Int.&Great Nor.—1st,6s,g 1919 
Rd, 190: 


4-58 
Iowa Central. —1st, 5g....1938 
Kings Co. Elev.—1s8t, 5g..1925 
ede Gas.—lst, 58,g...1919 


Lake Erie & West.—5g....193 


L. Shore.—Con, 0p . 1st, 78.1900 
d, ~~. --.1903 
Lex. Av. & Pav. F. gu. 5 erat ey 


Consol, coup., 
Long Island.— 1st con. 


General mortgage, 46 B18 
Louis. & Nash.—Cons. 78..1898 
N.O & Mobile, 1st, 6g...1930 
2d, 6g._. 1930 

General, 6g......2-....-.1930 


Unitied, ‘4g.--. oancnene 


0 

uis,N, A. & Ch.—1st, 68.1910 
Consoi., __§ a 1916 
Manhattan oo eg paaee 1990 
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inn &St.L.— stoon.derg-1934 
Mo. K. & E.—1st 5s, g., gu..19 
M. K, & Texas.—let, 48,¢. 199 
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/102 % Aug. 1114 Jan. 
63 Aug.| 741g Nov. 
‘| on Aug. | 811g Feb. 
84 Aug 513g Feb. 


Sept. |t27 Feb. 
Dee. | 50 one | 


109% Aug. 11814 Noy. 


Seyt.,102 Jan. 
Sept. 1004 Jan. 
Aug. |10112 Nov. 
Aug. |110% June | 


Sept. 107 Feb. | 


Aug. |1161g Dee. 





120 Apr. || 


Mo. a —1st, con., 6g.. 


were n ete wane enceae 


Pao. of ~~ -— eXx., 4g. 1938 
Rae 193 
St. L. ait. Mie 1st ext., 58.1897, 
| ree: 1897, 
Cairo Ark. & Texas, 78. 1897) 
Gen. R’y & land gr., 58. oo 


| Mobile & Ohio—New 6 
General mortgage, 


Nash. Ch. & St.L.—1st, 70..191: 3 
oo ee ee 1928 
110g Mar. || N. Y. Central—Debtext.4s. _— ) 
1st, coupon, 78........... 
Deben., 58, coup., 1884.. 
» % A & Harlem, "8, Teg. . 1900] 
R.W. & Ogd., consols, 538.1922 
West Shore, r- 4s. -=+2301 
L.—4 g...15 


Oct. 104 May | N, Y. Chic, & 8 
Aug. |119 July || N.Y. Lack. & W.—iet, 


b.|1141g Apr. |119 Nov. || 
100 July |111% Apr. || N.Y.L.E. 


Aug. | 78% Feb. 
Aug. | 99% Dec. 


Aug. 1021, Feb. 


Aug. |120 June|}} 
July |1019 Apr. | 


Aug. 104% Fob, 


* 93%b. | B74 Aus | ot 
7 


Aug. | 


| 118 bd. 110914 Sept. isi oo 


Oct. |1021g Apr. 


10 951k | en * souk /112 Feb. 
| 82 Sept.| 9514 Dec. 
119 Aug. MY hoy 
06 A 


. May 
110 Aug. 1189 June 
108 Aug. |115%4 June 
102149 Aug.|111 June 
-/103 Aug. |112% Mar. 


Aug. |114 June 


ug. 
115 Sept.j119 May 
-|/1291g Aug. |141 Jan. 
+115 Aug. |/120 May 
-|1064g Aug. |116 Mar. 
b.| 10419 Aug. |111 


98 Sept. |10249 Ase. 
lg Aug. |13119 Dec. 








Aug. | 90 Feb 
Jan. | 91 Nov 
Dec. |114 Apr 
an. | 2 Ma 


33° — 963 Dec. 
.| 541g Aug.| 67 Apr. 
b.| 504g Dec. | 55 Dee. 
82 lg Nov.| 93 Jan. 


Sept.| 94 Nov. 
Nov. nae ape. 
Jan. 
Aug. 103% Tair 
July |1189 Apr. 
pony 77g Feb. 
1100 Nov. 


87 Aug. 
S19 Sep 74 71 Jan. 


Aug. 


Jan. 
j110 Aug. 117% Jue 
b.}108 Aug. /115 Jan. 
.|1134g Sept. |1205g Mar. 
1109 Aug. |117 Dee. 
117% Jan. |120 yo. 


Dec. | 98 


lg 
-|1014g Oct. |1084g Mar. 
112 Oct. |119 Feb, 
.| 96 Aug. |10214 May 
.|110 = 117% Apr. 
681g Aug. | 80% Feb. 
.|1021g Sept./114 June 
74 A 103 Feb. 
.| 88 Aug.| 99% Mar. 
_ Aug. |120% June 


Aug. |108 Apr. 
Aug. |119 Jan. 





Aug. ‘eb. 
| 75%9 Aug.| 87 Feb. 
44 Aug.| 634 Feb. 











Construction, 58, ........ "192 
&W.—1st,con.,7z. 1920 


at Pook consol. 


H.—Con. deb. ots, 
Aug.| 88 June}; x ¥ ona ee 4s, g.1 


Consol., 1st, 5s, g.... 


| N.Y.Sus.& W. 1st ref.,5s, 8. 1937 
Midland of N. J., 63 &.. 
Norf.& W.—100-year, 58 


| No. Th ae coup. 


Do. J. P. & Co. certfs.. 
General, 2A, coup., 6 g. .19: 33|4 
General, 3d, coup., 6 g..1937 
Consol, mort age, 5e.. 
Col. trust gol notes, 68. 1398) 
Chic, & N. Pac., lst, 5 g..1 0) 
Seat. L. 8. & E., 1st.,gu.6.1931 
No.Pac. Ry ‘—P’rlienty. &Lg.4s 
General lien 3s when issued. 
No. Pac. & Mont.—6g.. ... 193: 
No. Pacific Ter. g....1938 
Ohio & Miss.—Con.s.f., 7s. 1898 
Ohio Southern—l1st, 6 8. 
General mortgage, 4 g.. 19: 
OregonImpr. Co.—16t6g.-1910 
Consol., 5 © ....-ec-ce0s- 1939 
Ore. B.& Nav. Go.— ist, 64.1909 
Ore.RR.&Nav.consol., 4 g.1946 


—= Co.--419g, coup 


Peo. Dec. & Evansv. Ps g.1920 


Evans. ‘Division, 6g 
2d mortage, 5 g.... 
Phila. & Read. n.,4 
1st pf.ine., 5 g, allinst. 





| pf.ine., 5 Bey = 5 pa. 38 : 


f.1n6., ss SEs all 
Pitts ur, Tema # 1917 
Rio Gr. henner oF eg .1939 
St. Jo. & Gr. pone~s ¢ ero 


St. L. &San Fr.—6¢, Cl. B 


Cons. guar. 48, g......... 1990 
St. L. &S. F. RR. 4¢g...... 1996 
8t. L. & So, a 4s, arse 
2d, 48, g., income...... 193 
8t.P.M.& —Dak. ax. 6g. 1910 
1st consol., 6 i oe 
uced to 4 


Montana extension, 4 g. 1937 
San.Ant.& A. P.—1lat 4g. ou rhe: 


. Car. & Ga.—let, 5g. 


lst consol. and. 3 &.--2.1937 
N.M 191 


80. Pacific, 
Southern—1set ao 3 


E. Tenn. reorg. lien 4-58. 1938 
190 


Et. T. 4/7 &G@.—1st,7 


ase fo lat 5-68, * 
Knoxv. & Ohio 1st 68,g..1925 
Rich. & Danv. con. ang 1915 
Weat.No.Car1stcon.6s, 
i O. I. & Ry—Ten. D-is 


amngpen > og. 
Toxes & f — eo 1st, 


2d, i 
Toledo & ( Ohio Osaka 8 as 
Tol. St. L. & Kan. 0.—6 g...1 
Union Pacific—6 g.....00.. 


Ext. sinking fund, 
Collateral trus 4 


Fs 


Gold 6s, col. trust notes.1 
Kan. Pac.—Den.Div.,6g. s 
1st consol., 6 £...0+--06 
Oregon Short Line—6 5, “1 

n. 





‘inia Mid.—Gen. “, 58.1936 
Yoga 5 aoe --+0001939 
morges woos --0el939, 
West NY & Pa ist, 84.193 
Gen, 2-3-4s, <<" -21943) 


West. unre 


| Wise. Cent. Co. Ant z ..-1937'3 & 3 








» 48, Z....- eee ccc ccccee 


NoTE.—“b” indicates — ee “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—({Continued),—I[VACTIVE BONDS—DECEMBER 31 








SECURITIES, 








Railroad Bonds. 
(Stock Exchange Prices.) 


ama Mid.—1st,g., guar..1928 


Atéh. Topeka & San Fran.— 


Ohicago & St. Lou.—1st, 63.1915 
Col, Mid. 1st, g., 63........ 1936 
Ati. &P Pac.—2d W. D D., gu. 68.1907 
Western Division income..1910 
Batt. & Ohio— 1st, 68, Park B.1919 











__ SECURITIES. 
| Balt. & Ohio—5s, a 1925| ...... sneer 
Jasscad Mel onseee | seanon 








Cons. mort., gold, 5s. 
W Va. & Pitts.—ist, ye 5s..1990 
B. & O. 8. W., 18t, z., 
Monon. River, Ist, 


old, 53.1945 


| Bid. Bia. | Ast. 


4igs.. eA D8O) ..c2ce| coccse 
1. 2089), .-cnnel] sacaae 
Cent’l Ohio Reor.— St, 4198. 1930, 98 | .ccse 
Ak.&Ch.June.—1st,g,5s, eu. 1930) ....00| ---ce|| 
Brooklyn Elevated—24, .1915 6 || 
ig | Seaside & B.B.—1st,g,5s, ‘aa. SEE xesnndlenonnsll 

110 ia! Br’klyn Rap. Tran. i} 





Range (sales) in 1896, 
~ Lowest, | Highest, 











--1920.M & N ~ 85 








b.| 9 Au ug. | 
101 dgb. | 9719 Aug. | 


<mSOUupes 





SE SEs: See 
Se eceeeneene cei SoSSSees 
CRRRERERE ROR RRR eRe R eee 





SOL mn ZOn 
_ ~ 
2S " 


133 b. 120 Aug. 
te b. ashe Mae. 





eee ee: we 


Zoco: 





¥ 2) 
Kea 


PSPSPS Ree ee ae 
eZmunSuoowZosaan™ “pe 





Se 
Sect cessor cscs. 





=e esS8S583% 
Ree Reeee 


CueMantueawewmeOam Zee! : 








ac © 
ECECGppepeTce 





PEPER SERRE EE ERRRRE 





FOnOQunuwemeqgund 
a) 


= 
x 
o 

















we > 
Sc paupeEcteueeaperececeeteee 


Our RERUDOP EMP Z2ne0u 
. ~ ov 





ReePPReERRSRRERERERRE 





* Latest price this 9 





Brunswick & W’n—lst, g., 48.1938) 
| Buff. Roch. & Fitts Gon. 5s.. BH 3 pad 166" 


Roch. & Pitts.—Cons. 1st,68.1922 lie 
Baff. & ows ~1st, 5s, 


Consol. & ailat. trust, oo 

ge & St. u.—1st, 78,8 19 37 | 

Ced. Rap. I. F. & N,, Ist 6a. 1920) 103%). 
Lat, 5 “ SRS ES 


1913 
55. 1906, 105 ee 











36 











THE CHRONICLE. 


(Von, LX1V. 








NEW YORK STOCK EXCHANGE PRICES.—INAOCTIVE BONUS—( Vunsinued )—DECVEMBER 31. 





_SSOUBITING. 
G.Onio—Col. & Cin, M.1st,4498.193: 
Oent. RR. & Bank. —Ool. ¢.58.192 
Cent. Ry. of Ga.-1st, g., 5s. 1868 
Consol. g., 53...00. -----+- ia 
Cent. of N. J.—Conv. dev., 6s. sees 
Oent Pacific—Gold donde, 68,1897 
Gold bonds, 68..............1898 
Ban Joaquin Br., 68. ........190€ 
— go. 5a ecvesco--neaseh ae 
gran Ba-cannns.a00 
Ext. g. 58, series A B C D ..1898 
Cal. & O. Div., ext., g. 58. 1918 
West. Pacitic—-Bonds, 6s. ...1899 
No. Railway (Cal.)—I1st, 6s. od 


occa 1938 

Cent. Washington—lIst, z., 6s. 1938 

Ohes. & O.—Pur. M. fun ? 68. 1898 

Oraig Valley—1st, z., 5s....1940 
Warm &pr. Val., 





1st, g. 58..1941 
Ones. O. & So. West.—1at 68, g.1911 
34, 911 


Oh. V.—Gea.con. 1st.gu. 1,58. 1938 
Ouieege & Alton—8. F., 68....1903 
8. & Mo. River—ist, 78. J 

2d, 76..........-.--- 
St. L. Jacks, & Cric.— 24, 9511898 
Miss. R. ey e—l1sat, s. f., 68.1912 

Chic Burl. & 

Chic, Barling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, 58..1919 
Sinking fund, Miiconacs -- 1919 
ih Mtestedubeaancoasvans 1921 
Jhicago & Iowa Div.—5s. ..1905 
Unico, & ee Coal—1st 58.1936 
—1at,8s,P.D. ae 


208 0. & M., 78....06 903 
1%t, I. & D. Extension, 7s...1908 
1st, Let. & Dav., 58...000 1 

1 = a Bike Pilvcccccccaceces Pee 
1st, H. & D., 56......-.--- 1910 


Jhicago & Pacitic Div., 63..1910 
Mineral Point Div. _ veueee1910 


O. & L. Bup. Div., 58........ 1921 
Fargo & 8outh., A yt --1924 
fund, 58....1916 


Ino. conv. sink. 
Dakota & Gt. South., 58....1916 
Mil, & Nor. main line—6s...1910 
Chie. &Norw.—30-year deb.5a.1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —I1st, Lenenet °° =| 
towa Midland—lst, 8s......1 
oe. & Milwaukee—\lst, 78.1898 
in, & Bt. P.—2d, 7e........1907 
pot ig & Mad. os Ge... ..202.1905 
Ott. O. F. & St. P.—lat, 58. 1909 
Sorthern [1!.—1st, 58.......1910 
Mil. L. 8.&4W.—Con.deb.,58.1907| 
Mich. Div., lst, 6s.........1924 
Ashland Division—ist, 63 1925) 
On. R.L.&P—D.M.&F.D,18t 48.1905 
RGB, BAgs.. .cocccce-. ccceces 1908 
bee ag CAaroosen oeeeee l 90. 
Keokuk & Des M.—\lst, 5s.. "1923 
Ohio. 8t. P. & Minn. —1st, 63. ..1918 
St. Paul &8. C.—1st, 68.....1919 
Ohnic, & W. [nd.—l1st, s, f., 68.1919 
Genera! mortgage, =. Pe 
Chic. & West. Mich.—5s......1921 
OF sold, & D.—Oon. s. f., 74.1905 


Becccceccccce-cool 





Olev. Ak. & Col.— Eq. & 24 6 
Clev.&Can.—Tr.ctfs.forlst5s.1917 
6.0. 0. &8t. L.—Gen., g. 48..1993 


Cairo division, 4s...........1939,* 


St. Lou. Div.—1stcol.ts't4s,z.1990 
8 . &Col. Div.—1st,g. 48. 1940 
hiteW. Val. Div.—1st,g. 4s. 1940 
See. &M. Div.—1st,g.45.1991 
Cin, I. 8t. L. & C.—18t.g.,45.1936 
Oonsol , 6s.. 1920 
Oln.8a0.&Ci.. "on. “Let.g. 58, 1928 
Indiana B. & W.—lst pf.78.1900 
Ohio [nd.&W.—1st pref. 5s..1938 


©. Col Cin. & Ind.—1st, 7a,8.f.1399] 1 


Wh.—Ist, 58.1933 
. V.—Gold, 5s... 


. ¥.—18t, 73.1906 
orris & Essex —tlsat, 7s.... -1914 





D.&H.Can —Pa. D'v.,ouup.74.1917 
Albany & Susg —1st, gu.,7« 1906 
lat, we gaar., 63... «200 l 906 
Réas. & Sar. lst, coup., 74.1921 
Denv. Traw way—Cons. 6s, ¢.1910 
ree Ry.—lst,gu. g. és. 1911 
Deny. & &.G - tae g., 53...1928 
Dot.M. dc M. —L. £. 3igs.ser.A.1911 
Det. & Mack. ta lien, 43,¢..1995 
48, BOND. .2. cccce..cccecce 1995 
Dalath & Iron Ravge—ist 35.1937 
Erie—ist, extended, 7s..... .1897 
2d, extended, 7 ea 
8d, extended, 4s. 
4th, extended, 5s. 
Sth, extended, 4s.. wad 
lst, con., z., fd, i 
B. M. ¥. & &.—1st, 7s. 
Bafl. & 8. W.—Mortg. 63 _..1908 
Softerson—lst, gu. «. 5s ---1909 
Dock oe 1st 68, ours 913 
mpt., lst 6s. Fe meats wy 
vans. & Ta — iat, oons., 62,1921 
 <oltete 1949 








1st, ph teay 2. 


or.—lst, 58-...1926 104 








__SHOURITIES. 


Ev.& &T. .- — {t. Tarnon Lat 6?.1923 
at, Un, Br. 1st, g., 58.......1930 
-vans, & Tndian.— lst, cons..1926 
Flint & P. Marquette 
Mort., 68....... «oe sesnse-eeoe1920 
lat, Gon, gold, 58...c00 -«-000 1939 
Pt. Huron Div.—lst, 58 ....1938 
fia. Cen & Pen.—\st g. 58....1918 
lst con. g., 58 osececaqaee nee 
#t, Worth & R. G.—ist g., 58..1928 
Gal. Har. & San Ant.—1st, 68. ey 
2d mort., 78..... 0 scccce-coe 
Ga. Car. & Nor.—l1at, | zu. 58, g- 1929 
Housatonic—Cons. gold 5s. ...1937 
N. Haven & Derby, Cons. 5s..1918 
Hous. & Texas Central — 
Ww >; 





Cons. f. 6s (int. gtd)........1912 
6s, prin. & in*. gtd.1897 
Debent. 4s, prin. & int. 1897 
Illinois Central—1st, g., 48...1951 
gee, Bigs 200.000.0000 951 
Gold 4 ---1952 






hrosgse 1921 
N. O.—Ten.1., 78.1897 
— cae, Ye. eucsenncsecoey 
Gold, 5s, coupon ..........1951 
Memp, Div., lst g. s.r 
Bellv.& So. IL, gu., g., 4498.1 
Ved. Falls & Minn.—1st, 7s. 1907 
Ind. D. & Spr.—lst hed 1906, trust 
Trects., ex bonds............--- 
Ind. Dec. & W.—1st, Z. 38....1935 
Ind. fils. & lowa.—1st, sid 48..1939 
1st, ext., g. 58. 1943 
Int. & G. N’n.—3d, 48, g..-...1921 
Kings Co.-F. El 18t, 5. $0. A,1929 
Lake Erie & Wes’ g., 58.1941 
North’n Shion let 1 gu. g. 58.1945 
L. 8. & M.8ou.—B.&E.—New 78.’98 
Det. M. & T.—1st, 78........1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 


Mahon’ wy. RR.—1st, 58.1934 
re RG Y.—1st gu.g.41498.1940 
Lehigh V.Term.—1st gu, 58,¢.1941 


Lehigh ty Coal—lst 8,gu.£.1933 
Lehigh & N.Y.—Ist, gu. g. 48.1945 








Bid. | ask. 
ae 
vi ag ot 
9019} 90% 
1027,|103” 
10319] 10429 
102 |104 
moss 
10253] ...... 
*100 |..-.0. 
"102 |22022 
ig wee 
105% 1055, 
11219/112% 
00|/*112 |... 
gg peweee 
WE Recaads 
“96 | 98° 
93%!) ...... 
wigan 
 . =e 
1289]...... 
| Sy sseawes 
BESS ccens 
*108 ig) (2227 IIL. 
ot das pee 
i pet 
*108 |109"" 
ee ee 
*107%g) 222. 
g98|i05 | 22 
wr/110" 
oe 
fg pone 
OS Ecicicaa 
“100/105” 
125 cal 
ase ae 
1157 117" 
Mee \ccesta 
er 
patel Ty 
e.g Herne 
it pay 





ElmiraC.&N.,1st.g.letpf.63.1914 
Guar., gold, OO. cescoencocseeee 
\LAtohf. Car.& West.—1st 6s. e. 1916 
Little Rock & M.—1st, 5s, ¢..1937 
Long Island—lst, 7s..... ~..1898 
oar lst, g., 4498..........1922 


932 
N.Y. & Riway B ist, g. 58.1927 
no 


2d mortg ocoscencgpee 927 
N.Y. —_— each.—lst, 7s, 1897 
B.&M.B.—1st con. 58,g.1935 


Brooki'néMontauk—1et,68.1911 
st scgpocscoesccoccgeons 
No. Shore Br.—1st con.5s,g.1932 
Louis. Evans. & 8t. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 7s8..1907 
. & Nash.—1st 68, g....1919 
Pensacoia Division, 68......1920 
8t. Louis Division, ist, antec °° 





Bid. 


114 
84 
78 


120 


125 
“108 


109% 


— 


*1031g 
85 


103% 


106 





Nashv. & Decatar—t1 st, 78..1900 


50-year 58, &.,.. -..000---0021937 
Pens. & At.— ist, 63, gold. ..1921 
Collat. at 58,¢ ccieeaima 
L.&N. & M.&M.—1st,g.,44981945 
Nash. Flor. &S8.—1st, gu., 58.1937 
Kentuck Central—is, g...1987 
ou. &Jeft. Bdge Co.—Gu. 6,48. 1945 
Lou.N.Alb.&Ch.—Gen.m.z.58.1940 
Memphis & Charl.—6s, go d..1924 
Mexican Cent. Consol.—4s, g.1911 
lst, cons. income 3s, g......1939 
Mex. [nternational—1st, 48,¢.1942 
Mexican National—lst, g., 68.1927 
2d, income, 6s, AD an o+e001917 
2d, income, 6s, ““B” 
—_ Central—és.. 
Mortgage 4a 5s8.... 
Ben C.&8trg! ay 8t,338,¢ 
Minn.& 8t. Leniote g. 78.. 
Iowa Extension, lst, 7a. 
Southwest Ext.—lst, 78. 
Pacitic Ext.—1st, 68 .. 
Mo.K.& Tex.—1st, ext. .1944 
Mo. K.&T.of Tex. 1st,gu.5s. g.1942 
Sansen City & P., lst, 4s8,¢..1990 
Dal. & Waco—l1st, 58, ga. 
Missouri Pacitic —Trust 5 
lst coll., 58, g... 
8t L.&l. M.--Ack. Br. “lat, 


























St. L. & Cairo —4s, guar. —: 


Morgan’s La. « T.—'st, 68....1920 


Let, 78...cccce -os eee--2e1918 
Nash. bg & St. L.—2d, 38..1901 
N. O. & . E. —Pr. L., g., 68,.1915 
N.Y. eek eb. z. 43...21905 


N. J. Junc—Guar., Ist, 45...1986 
Beech Creek—lLst, gold, 48..1936)* 
Oaw. & Rome—2d, 58, g.,20.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—1st, g., 49. 2u.1993 
N.Y. N. &. & H.—1st, reg, 48.1903 
N. Y. & Northern—1st, g. 5s..1927 
N. Y. Susq. & West.—24, 4493. 1937 
Gen. mort., 58. <..ccc0 -c00. 1940 
Wuk.& East. —Lst,gtd.,g.53,1942 
Northero Pac.— 














104 105 
i PP 
1084/11 








Spokane & re. —Lst, 6s. weet 
St.Paal & N. P.—Gan, 63 .1972 


A, f.,68.—8. & N. Ala. .......1910,*100 


~ 
~ 


95 
95 





Dl --cese] econ 

‘ 1004 

Mobile & Ohio—1tst ext, 6s...1927|"113 
1 


116 
122 

101 
105 
17844 
“F2ig 


9538 


102%4/104" 
1034g|105 


6 |108 





eenee 102 


116 
= 
. . 


«oeeee | 105 


33" 
ne 
10245 


SECURITIES. 





||Northern Pacitic— 








Norfolk « South’n—Lst, 58.0. 194! 


. & Ext., 6s. hegaapeennens . 
wi ustment M., 


hio & Miss.— 
Consol. 
2d consol. 7s8..... 7 
Spring. Div.—18t7s.......... 
General 58. ....06.ccc-c00-2021932 
Ohio River RR.—1st, 5s.......193¢ 
Oe | Pea 93° 
Omaha & St. Louis. —ist, As. 1937 
Oregon & Califor.—l1st, 5s, ¢.1927 
Penn-P.C. a -£.4198 A194! 





Do 
P.C.&8.L.-18t,0.,78 ....00----19U' 


3d, —_ ose 
Oh. Bt.L&P. ~“Tst,con. 5s, 
Clev. & P. —Cons., 8. fd., 
Gen. 44 


2d, ¢ » 7B. -200- --189& 
GaR&Lk Ext.—1st,4. igs,ct. g. 1941 


2d mortg., 4°98......20---2..192 
Pitts. Cleve. & 1 Tol.—1st, 6s. ..1922 


Pitts. Shen. & L. E. 
1st consol. 58........ 
Pitts. & West.—M. 5s, 

Pitts. Y’gat’n&A.—1st, 
Rio Grande 80.—1st, g., 


71891-1941 


Kan. Ne & Omaha—lst, 5s..1927 


Kansas Midlan ~18t, 4s, g.1937 
8t. Paul City Ry, con. 5s, g...1937 
Gold 58, guar ..... ... «00001937 
8t. Paul & Duluth—1st,5s....1931 
2d mortgage 58......00--22001917 
8t. Paul Minn & M.—1st, 78..1909 
2d Mort., 63....c0-ccene-cccee L9OY 
Minneap. Union—ist 63... 1922 
Mont. Cen.—1st, guar., 63..1937 
lst guar. g. 58........... 
East. Minn., 1st div. 1st 5s. "190- 
Wi'u erdSiouxF, — lst, g,58.1935 
/San Fran. & N. P.—l1st, g., 58.1919 
Sav. FL& West. —Lst, con. g.63.1934 
|Southern—Ala. Cent., lst 63.1918 
Atl. & Char.—1st, pref., 78..189° 
Income, conce- coe cece 1900 
Colum. & Green.—1st, 5-68. 1916 
E, Tena. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Seria! ser.A, 68.1906 
Series B, 68.000 .20--e00e 1911 
Series C, 6s.......... o----- 1916 
Series D, 4-58 ......... ---1921 
Series F, 5s.... ...... -1931 
Wash.O. aw. —lst our.gu. 48.192 
Ter. As’n of St. L.—1st, 4498. 1934 
let, con. &. 58.........1894-1944 
8t.L. Mer. br. ferm.,g.08,gu..1930 
Texas & New Orleaus—18t,7s, 1905 
Baoine Division, Let, 63.....1912 
Consol. 5s, eee 943 
Tex. & Pac., E. D.—1st, g. 63. LyU» 











|| Wabash — 


|| West. Va. OC, & Pibis.—Lsv, b+ L+i 


Third Avenue (N.Y). —1st 5s, 1937 
T.4&0.C.—Kan.& M., Mort. 43.1990 
Tol. Peo. & West.—Lst, ¢., 48.1917 
Ulster & Del.—1Lst, oon.,6.,53.1928 
Union Pacitio—Lst, 68.........1896 

lst, 6 


Bat, GS. ccen .cccne cco 
Collateral rust, 68. 


@ anene «<ccences -ccoscen 189 


o-e -. 1899 


-conee . 1905 
Collateral Crust, 58....... .1907 
Kantav Pacitic—-let 63, 4. 1895 


Let, 60, @. .ccaceccoccs ccoce LSU 
0. Br. U0 P —#.6., 73... ; 
. 4 Pac —Lst, 63...190° 

. Co. & W.—13t, 63...190° 
U. P. Lin. & Col.—is:,g.,53 191~ 
tah & Norta.—ist, 74..... LYv> 
Gold, 58.... woe eel 92! 
Ttah Southera—Geu. « .190 
Exten., Lst, 73.....c00 -..190 





Debenture, Ser. A ...6.....1939 
Debenture, Series B.. .....193+ 
Det. & Chic, Ext. Lat, 5s. « .194 
a u.K.C.@N.—St.C, Bdgeés. 190 
West N.Y.& Pa.,weu.g. 2-43-45 1943 
[ncome 5s.. 2 L943 





Whaai. & 1.6 —tat. sa, vold . Lav 
Wheeling Div., 1st, 5s, &--.2988 
Exteasiva & Liny, ng Miche v 


Helena& Red M’n—1st,z¢..63.1937 

Du!,. & Mav,.—'st,¢.6s,tr.reo. 1936 
ot Dak. Div.—1st 6s, tr reo..1937 
|| Our @’ Alene—1st, 6s, goid. 1916 
|| ©, d’Alene—Gen. 1st, g., 68..193~ 
3 | 


Norfolk & West.— General, 62.1931 

— River lst 6s.. Mea 
1934 
FO ..ccee cool DSS 
Md. & Wash. Div. —Ilst,z.5s.1941 
8cioto Val. & N. E.—1st,4s,.198) 


TS. cee sccee eenee 1898 
erry «:) 8 
1905 


Series B....00 
= Ft. W. & C.—1s8t, /8...1912 


’ “ eeccas cocccsccecce-+e 2 
cose an 
... 1932 
8. ina 


HN 194 
St. L.V. ar. ist, 6s., 78.189" 
2d, 78. ace-nernenerneeseer] 89 98 


Peoria & Pek. Union—l1st, 6s. Rr 


Pitts. & L. Er.—2d g. 5s, “‘A’’.192& 
Pitts. Mo. K. & Y.—ist 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
-—lst,g.,58. es 94 95 


3,00n.1927 
58...1940 
8t. Jos. & Gr Is.—2d inc......1925 





i00" seseee 


“Tr 
*108 &'. 
108 {1 





seeee 
seewes| + 
-eeene|+eseee 
seeeee|-seene 
sees) sseeee 


ite 


“63” 


“166 
110 
Tag 


-s=ee 
* 
sseees 
oneeeel = 
eenewe|soceee 
-2208 


St. L. A. & T. H.—Term. 58..1914] 103%|....00 
Bellev. & Car.—1st, 68. .....1923] ......] ..s00 
Chi.8t.L.&Pad. —lst, d.£.581917] ...200)--c000 
8t. Louis eat &. 48.1931] ...cce| --ccce 

do a i nds 958.1931] ......|--.cce 

| Car. &Shawt.—lst g. 7 ae a 

\8t. L. & 8. F.—2d 6s,g., cl. A.1906/ 111 |....26 
24, 68, ¢., Class C . ......0001906) LLL |..--.. 
ematel €e essen -2cns 1981 96%! 9719 
1st, trust, gold. 5s8....... --- 1987] ......| 90 
Ft. 8. & V. B. Bg. —1st, 63...1910)°106 |10¥ 


ae me 
“1lu3 — 

4 ss0n0 
109 110% 
118 





~ 
— 


‘115% ——- 
5 


10 be 
$60 teccues 
"DD | seove 
ae 
los tla 
5" Weide 
106 sees 
12219) -.-2. 
comnsl TO 

631g 70g 
veane | LO2 

7 gy 
103 |103ig 
103% 10449 
25 85 
05 





21 | 23 
icnies’ ae 
103 106 
"45 | 47 
gua ae 
85 | 91 
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* No price Friday; these are the latest quotations mae this week. For “isrettaneous BOnds—See 3d page ee 
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RAILROAD EARNINGS. 


The following table 


shows the gross earnings of every 


STEAM railroad from which regular weekly ¢r monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month. 

The returns of the street railways are brought together sep- 
arately on a subsequent page. 





Latest 


Gross Earnings. Jan. 1 to Latest Date. 





ROADS. 





Week or Mo| 1896. | 1895. | 1896. | 1895. 
| ¢ | g oe Pe ae 
Adirondack.....|October...|. 15,694) 15,707) ' 165,334] 165,344 
Ala. Gt. South..|3d wk Dec.| 37,731) 41,301] 1,479,702] 1,599,267 
Ala, Midland ...|October. -. 62,832) 62,574] , 021,365 448,687 


Ala, N. O.Tex. &| Pac. June 
N. Orl. & N. E.|Let wkDec. 
Ala. & Vicksb.| lst wk Dec. 
Vicks. Sh. & P.| lst wk Dec. 

Allegheny Val.. Nov ember. 

Ann Arbor...... 3d wk Nov 

Ark. Midland. ..|Uctober . 

Atch. T. & 8. Fe. November. 

Atlanta & Char. |October. .. 

Atlanta & W. P./October. .. 

Atlan. & Danv..|3d wk Dec. 

Atlantic & Pac. .|4th wkOct. 

Augusta Sout’n./October. .. 

Austin & N ’ west Septemb’r. 

Balc.Ches.& Atl.| November. 

B.& O. E. O. Riv.;November. 
West.OhioRiv.|November. 

Tot. 8 stem. November. 

Bal. & O. Sou’w./3d wk Dec. 

Bangor &Aroost October. .. 

Bath & Ham’nds|October. .. 

Bir. & Atlantic.|November. 

Brunsw’k&West)October. .. 

Buff. Roch. — 3d wk Dec. 

Buffalo & Susq..|November. 

Bur.C. Rap. & N./3d wk Dec. 

Canadian ific/3«l wk Dec. 

Oar. Midland...|November 

Cent. of Georgia| November. 

Central of N. J.|/October. .. 

Central Pacific.|October. .. 

Charl. Cl. & Sut./October. .. 

Charlest’n&Sav.|October. .. 

Ches. & Vhio....|/3d wk Dec. 

Ches. O. & So.W.|July....... 

Chic. Bur. & Q.d} November. 

Chic. & East. [1./3d wk Dec. 

Chic. Gt. West’n|3d wk Dec. 

Chic. Mil. & St. P./3d wk Dec. 

Chic. & N’thw’n.|/November. 

Chic. & No. Pac./October. .. 

Chic. Peo. & St. L.| November. 

Ohio. R’k I. & P..|November. 

Chic.8t.P.M.&O.|/November. 

Chic. & W. Mich.|/3d wk Dec. 

Choc, Ok.& Gulf|October. .. 

Cin.Ga. & Ports.|November. 

Oin.Jack.& Mac.|3d wk Dec. 

Cin. N.O. & T. P.|November. 

Cin. Ports. & V.|/November. 

Clev.Can. & So. .|/3d wk Dec. 

C1.Cin.Ch.& 8t.L|3d wk Dec. 
on. & East’n.|November. 

Cl.Lor. & Wheel. /3a wk Dec. 

Col. Midland. ...)/November. 

Ool. H. V. & Tol.| November. 

Col, Sand’y & H./November. 

Oolusa & Lake..|November. 

Orystal .... ...../October. .. 

Ounb'ra Valley|October. .. 

ont & Rio Gr./3d wk Dec. 





Des. M. N. & W..|November. 
Det.Lans’g&No./3d wk Dec. 
Det.& Mackinac|October. .. 
Duluths.S.&Atl./3d wk Dec. 
EiginJol.&East.|November. 
Se idcntésnienn -|November. 
EurekasS rings. Septemb’r. 
Evans.&Ind’plis|3d wk Dec. 
Evans. & Rich..|3d wk Dec. 
Evansv. & T. H.|3. wk Dec. 
Fitohburg....... November. 
Flint. & P.Marg.|3d wk Dec. 
Fla.Cent. & Pen./2d wk Dec. 
Ft. W’th&Den.C.|4th wkNov 





23,000) 35,000) 1,214,992) 1,275,310 
14,000; 13,000) 547,906) 504,656 
2,000} 12,000) - 521,618) 493.065 


176,996) 234,260) 2,142,287) 2,355,637 
3 3} «= 985,122 

1 0 0 84,035 
2,931,904/2,804,643/26,925,391|26,096,110 
173,590) 199,663) 1,233,661 1,337, 073 





54,668] 54,866] 426,601] '332)644 
13,718} 15,135] 533,831] — 547,643 
95,890, 89,177] 2,912,478] 2,962,00 
9.968) 8,467] | 64,375] 45,595 
27,805| 24,858] 190,975] 182,097 
2,900) 35,1 450,369] 465,879 
1,645,608)1,558,593| ........ 
511,410] 525,236] | ........ 
2,157,418) 2,033,829 reba pense 
7,284| '126,639| 5,926,333] 6,271,164 
80,958} 82,970] 597,420 9,651 
10,375 7,174] . 29,467] 26,760 
498; 3,239] | 21,521] 20,969 
53,858] 49,692] °503,365| 429.977 
57,936| 59,748] 3,261,729] 2,967,787 
49,004| 42/347] 493,059] 393,451 


347 0: 
83,804! 106,109] 4,339,059] 4,412,932 
408,000 402,000 15,987, 726/18, — 420 
5,185 4,890 55,360 6. 6,455 
502,282 518,637 4,665,004 4 566,675 
1,263,807|1,257,871/10,485,734| 10,765,791 
1,320,358) 1,335,228/10,438,893)10,874,977 
4,780 5,050 46,195 39,851 
36,941] ; 466, 226 ‘ 
236,345) 213,796 14,005, 816) 9,510,093 

178,572} 196,848} 1,282,55% 
2,823,309|3,204,987 31) 1221, 1403 30, 736, 470 
109,939/ 103,500 3,774,612 3,796, ,607 
89,303) 80,531) 4,533,297) 3, 1953, 981 
590,528| 653,818/36,536,941 29; 217, 346 
matt 3, 087. por: 2g, hg 719/28, 888, 613 


& 
=e 
rT) 
) 
Ft 
+s 
a 
rg 


751,464) 831,525) 7,496,239) 6,849,640 
26,003} 26,937] 1,581,918] 1,667,919 
2 


’ 

4.7 5,01 * §6,171 60,584 
13,611 14,581] 685,474) 617,661 
280,248] 347,750) 3,067,558] 3,369,936 
23,417) 27,709) 251,17 6,176 
10,932} 12,828] 685,969) 662,933 
265,780) 257,650) 12,584,764) 13,590,230 
114,394) 168,972) 1,553,023] 1,820,103 
18,89 6,4) 1,256,680] 1,443,866 


61,224) 75,0 742,932 7 
1,300 1,200 17,991 17,277 
540 1,141 9,753 7,463 
75,233| 87,204 99,267 710,090 
124,000; 130,200) 7,043,264] 7,070,014 
2,134 1,85 110,69% 93,953 
32,494) 36,602) 405,255) 344,492 
29,605 18,182] 1,134,489] 1,116,167 
19,268} 24,797) 356,850) 309,876 
23,473) 35,872] 1,861,030) 1,771,196 
481} 124,141} 1,195,253] 1,057,532 


94,48 1 
2,874,327/2,938,976/28,563,958/ 28,115,395 
5,372 49,544 


. 5,021 46,317 9, 
5,376 6,799 278,336 294 652 
1,753 2.161 113,533 111,868 














Ft. W. & Rio Gr.|November. 
Gads. & Att. U.’November. 
Georgia RR..... 3d wk Dec. 
Georgia & Ala../3d wk Dec.! 
Ga. Car’la & No.'Septemb'r. | 
Geo. So, & Fla.. |November. 
Gr. oy ey oa. |3d wk Dee. | 
W. 3a wk Dec. 
Sonvanae Choe | \3d wk Dec. 
Mus. G. R. & 1.3 wk Dee. 
Tot. all lines 3d wk Dec. 
Grand Trunk...|/3d wk Dec. 
Chic. & Gr. Tr. |24 wk Dec. 
Det.Gr.H.&M./2d wk Dec. 
Cin.Sag.& Mac 2d wk Dec. 
Tol.S. & Musk. |24 wk Dec. 
Great North’n—| 


642.007] 672,971| 6,743,637] 6,733,393 
55,35) 46,046) 2,513,561] 2,433.48 » 
41,358} 37,873) 1,911,796} 1,817,709 
29,386) 24,008) 896,548) 984,941 
34,925) 52,716 a 361,384 

82 9,7 8,383 


938; 
38,515) 1,506, 386 1,304,367 


35,308 
23,127| 14,679! |844,184) "484,185 
94,636 57,318, '630,477, 479,146 
74,650 76,101; 805,616) 751,122 
30,592, 40.565) 1,852,209) 2,018,479 
6,748 8,547) 381,679 436,970 
538) 849| ° 43.690) 43,360 
ao Gos 1,826 118, 036) 113,226 
51:787| 2,395,615, 2,612,133 


363° 33, 356 068) 18,019, $23, 17, "415 616 
63.919 2,982,683 2 1644, 484 
18,711 16,732 "907,969 "958,610 

2,367 2,927 bg TY eeeerees 


1,646 1,101 





Latest 


Gross Earnings. | Jan. 1 to Latest Date. 





Roapbs. 








Hous.& Tex.Cen! |October. 
Illinois Central. !November. 
Ind. Dec. & Weat.|2d wk Dec. 
Ind. Ll. & Iowa. er. . 
In.& Gt. North’p/3d wk Dec. 
{Interoc. (Mex.)|Wk.Dec.12 








Iowa Central. . 18d wk Dee. 
Iron Railway. INov ember. 
Jack, T. & K. Ww.) October. . 
Jamest’n & L. E.'October. . 


Kanawhaé&Mich 3d wk Dec. 
K.C.F.Scott &M.\3d wk Dec. 
K.C.Mem. & Bir./3d wk Dec. 
Kan. C. N. W..../November. 
Kan.C.& Beat.'|November. 
K.C. Pitts. &G..|/3a wk Dee. 
Kan.C. Sub. Belt|/3d wk Dec. 
Keokuk & West. Da we Dec. 
L. Erie All & So. November. 


L. Erie & West./3d wk Dee. | 


Lehigh & Hud..|November. 
Lex’gton& East. October. 
Long Island ....| November. 
Los Ang. Term.|November. 
Louis. Ev.&S8t.L. i3d wk Dec. 
Louisy.&Nashv.|3d wk Dec. 
Louis.N.A.& Ch.!3d wk Sept 
Lou.Hen.& 8t.L./3d wk Dec. 
Macon & Birm../November. 
Manistique ..... 'November. 
Memphis&Chas.|3d wk Dec. 
{Mexican Cent../3d wk Dec. 
Mexican Inter’l. October. .. 






{Mex. National. |3d wk Dec. | 





Mex. Northern. 
{Mexican R’way) Wk. Dec. 12! 
Mexican ae [2a wk Dec. 
Middle Ga. &Atl.| October. . 
Minneap.&St.L.|3d wk Dec. 
M.St. P.&S.St.M./3d wk Dec. 
Mo. Kan. & Tex.'!3da wk Dee. 
Mo. Pac. &IronM 3a wk Dee. 
Central Br’ch.'3d wk Dec. 
1 eae [3d wk Dee. 
Mobile & Birm..|34 wk Dec. 
Mobile & Ohio. .|November. 
Mont.& Mex. Git Septemb’r. 
Nash.Ch.& St. L.|November. 
Nel. & Ft. Sh’p’d' November. 
Nevada Central. |Septemb’ r. 
N.Y.C. & H. R../November. 
N.Y. Ont. & W../3d wk Dee. 
N.Y.Susq. & W../November. 
Norfolk & West.'/3d wk Dec- 
Northes’n (Ga.) .|Septemb’r. 
North’n Central|November. 
North’n Pacific |3d4 wk Dec. 
Oconee & West./November. 
Ohio River...... 3d wk Dec. 
Ohio Riv.& Chas|November. 
Ohio Southern. .|November 


























Ohio Valley..... Septemb’r. | 


Oregon Imp. Co.| Ovtober. .. 
Oreg. KR. & Nav.|November. 
Pacitic Mail.....; November 
Pennsylvania.) .!November. 
Peoria Dec. &Ev.|3d wk Dec.} 


Petersburg...... October. .. 
Phila. & Erie..../October. - 
Phila. & Read. ..|\October. .. 


Coal & Ir.Co../October .. 
Tot. both Co’s.|/October. .. 
Ph. Read. & N.E. Novemver. 
Pitts.C.C.& 8t.L.| November. 
Pitts. Lisb.&W’n November. 
Pitts. Sh. & L. E.'3d wk Dec. 
Pittsb. & Wes’n. 3d wk Dec. 
Pitts. Cl.& Tol.'3d wk Dee. 
Pitts. Pa. & F.3d wk Dec. 
Total system..'3d wk Dec. 
Pitt. Young.& A.|Novembet. 
Quincy O.w K.C.|Noveinber. 
Rich. Fr’ksb &P. ‘October. . 
Rich. & Petersb.'October. . 
Rio Gr. South’n. 34 wk Dec. 
Rio Gr’de West. |3d wk Dec. 
S8ag.Tuscola&H.'Septemb’r. 
St.L.Ken’et&sSo. November. 
8t.L.&San Fran.'Oc.ober. .. 
8t.L. Southwest ,;3d wk Dec. 
St. Paul & Dul..|/November. 
San Ant. & A. P.| November. 
San Fran. & N.P.| November. 
Sav. #la.& West. | October. .. 
Sher.Shrev.&So.| ith wkNov 
Seab’rd Air Line/Septemb’r. 
Bil. Sprs. O. & G./October. .. 
Silverton ....... November. 
So. Haven& East| November. 
So. Pacitic Co. — 
Gal. Har.& $8.A|October. .. 
Louis’a. West.| October. -. 
Morgan’sL&T.| October. .. 
N.Y. T. & Mex.|October. .. 
Tex. & N. Orl..|October. .. 
Ati. Prop’tes.b|October. .. 
Pacific system) October. .. 
Total of all.e/October. .. 
So. Pac. of Cal.|October. .. 
80.Pac.ofAriz.| October. .. 
So. Pac.ofN.M.jOctober. .. 
Northern Ry..jOctober. - 
Southern Ry..../3d wk Dec. 
Spok.F’ls & Nor.| November. 
Staten I.Rap.Tr.|August.... 
StonyCl. & C.Mt.| )ctober. 
Summit Branch.|October. .. 
Lyk. Val. Voal.|October. .. 
Tot’l both Co’s|October. .. 
Texas Central..|2d wk Dec. 








Week or Mo| 1896. | 1895. | 1896. | 1895, 





2 OE WE Re OS Pee 
466,389| 508,716) 2,599,607) 2,849,564 


1 ona 2, eters 19. ,085,470 oes 
692; 12, 435,233 452,585 


68:6396 73, ‘oes! 628.327,  633'007 
99,918, 82,928) 3,392,883 3,190/812 
48,056, 39, 619) 2/201,653| 2;162'823 


1 679,329, 1, 1635, 603 
45, ,03 


4, tt 39,881) 
3,06 260,107, 331,843 
D| 441, 176 433,826 
27| 4,290,894 4,325;547 








27,637| 33, 486) 1,151 653) 1,055,103 
28:749 24'542| + °253'5 1) 222,715 
42: "384 rete 4,584 
24,501 9,411 775,139) 518,792 
6,382 4.548, 327,488) 271,039 
7,204! 7,794, 375,004) 361,143 
5,851 8 643) 55.634) 74.2 
61,709) 73,960) 3,23 8,398) 3,415,83% 
| 31,138 37.98: 4/ 360,901! 399,161 
“| 18.747} 213111] 166,080 175,471 
280,168 278,098 3,692,430) 3,791,988 
4,581 8.453, 85,177, 137,593 
21,839} 27,712) 1,451,940 941 


1,430, 
415,505) 419,505 eX 718, 933, 19, 1342 348 
58, 404 73,785 2,209, 4 09) 2,2 72,642 
10, 058) 9,396 408) 
6.579) 6,563 rs 63| 65,847 
2,194 3,126 
31,258) 38,140, 1,272,400 1,221,971 
219,206) 193,37.| 9,826,371! 9,211,860 
228,185) 253,168! 2,411,763) 2,147,039 
3 











106,948; 88,478 
51,306, 55,733) 583, ’ 518,653 
70,974) 60,681 3,152,251 3,056,003 





is 
© 
© 
bat a 
ar 
es to 
SaaS 
> 
to 
@ 

A 


11,194 9,195| '518,675| 460,155 
35,044) 1,948,723 1,929,528 
67,790, 68,440) 3,601,850 3/067,776 
261,900! 209;555/11,416,641/10,810,027 


433,00 yu 21, 256,000 22,037,080 

18,00u) 15 752,000| 593/913 
470,000 453°000 22,008,000 | 22,630,993 
10,148} 10,413) 328,101) °26,673 
353,684 372,969 3,343, 611) 3,120,467 
75,273| 108,777, 833,183) 923,027 
4,413,572 





403,768 bag 4,571 ,014' 


5,1 3,298 Sa a88| 20,980 
3,882,318/4,201,746| 40,436,860 40,318,040 
" 66,176| ° 76,293) 3,762,1"2| 3,635,137 

06,009] 2,067,752! 2,068,420 
257,487, 239,776 10,748,586 9,3>8,828 
6,34 4,002) "4 37/ 938078 


38) 5,766,482) 
342,298 338,987/18, 330, 376 18" 764: O72 








3,538 2.969) 3,077} 26,655 
17,838 20,827 918, 401 866,444 
18,581 47,272 170.7 0) 167,281 
33,871 78,266 645. 627) oar 

caiisieincl 256,687! 268,7 


37 

277.383) 299,381) 2,720,563) 2,709,327 
471,340! 382,572 -| manele 

324,051) 340,331) 3, 579, 624) 3.987, 981 

5,246, 424 mat ft ose Iot 58,9 87,572 


45,972 
527.561, 482,845] 3, 684. 581) 3,586,167 
|2,060,106|2 274,261|16,885,701 17.730,961 
2,767 852/3,350,686/ 18,936 684/19" 998,319 
4,827. 958|5,624.947/35 822 385|37,729,28C 
54262) 69,896) 632,292) 706,365 

1, ae 434 meats 13, _ 4.406) 14,115, 406 

2 596 


27 5s 40.954 
4.719} 13,697 617,920 602,191 
29,010} 29,193) 1,622,562) 1,664,442 
14,2738 15,529) 719,819) 867,780 
3,502 5,177 75.661 








46,790| (49,899) 2,765,929) 2,947.617 
98,864) 147.558) 1,311,830) 1,626,104 
20,449) 22,359! 269,229) 237,996 
54.426; 61,959) 593,462) 613,558 
27,752) 29,285 prayed 284.204 
7,760) 11,326)  439,5 441,159 
46,250} 40,700) 2 S33;382 2,326,799 
11,187 11,353 02,149 85,341 
6,494 DAR! - cssscads . 
574,043| 633,557) 5,076,009, 4,946,633 
123,091! 119,280! 4,707,109 3.838 
155,332{ 174.190; 1,429,350; 1,458.888 











er 312.759) 2.822,568 ety 


3,867 19,719} 272,841 7,862 
884,876] 356,736) ........] ccccccces 
16,882 11,617 161,529 151,151 
3.674 Tel) 0 amascenall | saben 
2,599 1,363 25,864 18,465 


533,047) 551.729) 4,135,998) 3, 44 336 
106,916 122,256 645 
630,943] 640,215] 4,083,112] 4 626,393 
5 26,897 Pe > 
165.665) 1,106,713) 1,356,244 
11951119]/2056650|Ft $402409| riaao 1353 
3,228,794/3,291.565/26,435,948 ‘26. 982,607 
5,179,9 Lz 5,348,215/39,838,604 41,333,961 
949,172/1,004,947) 8 289,805) 8, ‘654, 820 

‘ 93] 250,903) 1,846,165) 1,857, 431 
106,127] 116,426 935,022 890 415 
236,127) 205.365) 1,84 0,290' 1,648,807 
388,994) 453,260/18, :069. .338 18,285,796 

4 | 





39,556] 29,12 6,551) 254, "249 
147,437| 153'020/ 810:479! 810.513 
38 2,515 37,182| 39,213 
94,089] 111.150) 788,836 968,565 
83.476] 91.246) 724563! 605,282 











St. P.M. & MN. 8.388 1,936,680 14,498,392 13,397,517 
Eastof Minn. Sse osoaT 'e » 19 ’103| 1,493,381 Texas & Pacitio. [3 wk Dec.) 178.902) 222.043 6,541,383 6,762,113 
lontanaCent. November. 153,974 Tat 76° 1! "760,208 1 3421,956 | Tex. 8. V.& N.W.|November. 129% W496) nvenne| an nnne 

sot. system .|November. 2, 016.299 2 315,867 18,054, ‘708 16,313, 154 | Tol.&OhioCent.|3d wk Dec.| 30,439| 32,726, 1,736,252 1,793. 231 
Gulf & Chicago November.| 2'732, "41,948 | Tol. P. & West..|3d wk Dec.| 18,486] 23,296, ‘923,647 263 
@’if B’mnt&K.C.|November. 10°342 3 849 g7.284 66,836 | Tol. 8t.L.&K.C|2d wk Nov| 48,717| 40.338] 1,866.866 1, 619.868 
Hoos.Tun.& Wil. November. 3,218 5,034 ° 41,554 43,0374 Ulster & Delaw.Septemb’r._-....-. cese-eeel 313.002 '319,153 
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Ro Latest Gross Harnings | Jan. 1 to | Latest Date ; 
ADS. 
Weekor Mo) 1896. | 1895. 1896. 1895. 











_- —— ll 





Union Pacifio— 3 * é & 
Un. Pac. RR.. October. .. 1,691,088 1,646,406 11,843,361 11,831,046 
Or. S.L.& U.N. October... 570,010) 612,801 4,578, 805) 4,422,372 
St. Jos.&Gd.Is. October. .. 90,631 72,613) 570,934 509,008 
Kan.C.&Om. October. .. 16,713 7,835) 92,351 57,486 
Tot.St.J.&G.1. 24 wk Dee. 25,631 15,136 789,459 659,092 

























































































Vent. Br. eeeee 34 Wk Dec. 18,000) 15,000) 752, 863) 592,948 
Ach.Col.&F-2 October... 36,206, 26 054) 270,322 221,477 
Cen. Br. &L’ at. October. .. 80,198) 65,528 621,581 476,473 
Grd total.*«|October, .. 2,622,203) 2, 572 2,824'18,883,811 18,342,146 
U. Pac. D. & G...| October. 346,310) '332;812) 2,517,118, 2:511,778 
Wabash........./3d wk Dee. 215/841 230°697|L1- 669,868 12; 337,280 
Waco & Northw. October. . 36,709 49,018 210,917 219,442 
W. Jersey &Sea'e | October. . 159,990 184,293 eudacees!| ebaneeus 
W.V.Can. & Pitt+| November 91,530, 104,748 





West Va.& Pitts |Septemb’r. 35,345) 38,632 291,662) 281,576 
Western of Ala. .-. 67,813) 65,439) 469,676 431,016 
West. 4. Y. & Pa |3d wk Dec. 583,500) 56,700) 2,935,165 3,242,942 
Wheel. & L. Erie|3d wk Dee. 214,960 29,29) 1/277 ,673 1,326,269 
Wisconsin Cent |3d wk Dec. 70,529) 70,207) 4,174:754 4,295,343 
Wrightav.& Ten |November. 8,289 7,52( 84,751 77,323 
York Southern. ‘October. .. 7,908 7,171 contenen® __-eenenen ° 


* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
@ulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. « These figures include results on eased lines. 

© Includes earnings from ferries, 6tc., not given separately. {| Mexi- 
Gan currency. ¢ Includes only half of ifnes in which Union ‘acitic has 
a half interest 

d [ncludes operations of the Chic. Burlington & Northern in both 











§ Covers results for lines directly operated east of Pittsburg. 

eIncludes results on affiliated lines. 

JS Covers besides the Atlantic System ths Houston & [Texas Central, 
Austin & Northwestern, Central fexas w Norchwestero and Ft. Worth 
& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
qmze in the foregoing are separately summed up as follows: 

For the third we2k of December our preliminary statement 
eovers 67 roads, and shows 1°23 per cent loss in the aggregate 
over the same week last year. 















































i ' 
3d week of December. 1896. | _1895. | Increase, | Decrease. 
—_-_ ——_ — ———- —— | a 
= s |; s | 
Alabama Gt. Southern...; 37, 731) 41,30) eanecees 3,570 
Atlantic & Danville...... 13,71¢)| 16,135. ceccccee| 1,41 
Balt. & Ohio Southwest... 127,234 | 126,63: 645) cececcce 
Butftaio Roch. & Pitwsb’< | 57,936) 59,748) ceccccee! 1,812 
Burl. Ced. Rap. & North 83,304 106,109) coeecces 22,305 
Canadian Pacific........ 408,001; 402,00¢) 6,006 eotbenes 
Chesaveake & Ohio......| 336,345; 213,796 22,549 cocesece 
Ohicago & East. Illinois. 109,93 103,500) 6,439 cocecene 
Ohicago Great Western. | 89,303, 80,53) 8,772 onmienen 
Chicago Milw.&8t.Paul| 590,528; 653,818 coeccce: 63,290 
Chic. & West Michigan... 26,603) 26,937 coeccees 934 
Oin, Jackson & Mackinan | 13,61) 14,58) ensasese 970 
Cleve. Canton & as 10,932 12,828 coseses | 1,896 
Olev. Cin. Chic. & St. L. 265,780) 257.650) 8,130) oogeeene 
Clev. Lorain & W eaiine! 18,894) 26,484) eanncone! 7,590 
Denver & Rio Grande... | 124,000, 130,200) e+ -s0s| 6,200 
Detroit Lans’g & North’p 29,605) 18,184 11,423) eocecces 
Duluth 80. Shore & Atl 23,47: 35,872 esedaee | 12,399 
Evansv. & Indianapolis. | 5,376) 6,799 smeseaeet 1,423 
Evansy. & Richmond.... 1,753 2,161) coeccces| 403 
Evansv. & Terre Haute... 22,856, 25,32) ileal 2,465 
Fiint & Pere Marquette 55,.35¢| 46,046! MSO sedan 
Georgia....... eecenesccene| 35,308) 38,515) ececcone! 3,207 
Geamnie & Alabama.. .. 23,127 14,679) 8 448) 
Grand Rapids & Indiana } 30,592 40,565 eseescee| 
Cincinnati R. & Ft. W. | 6,746) 8,547) 
Traverse City.......... 538) 84s 
Musk. Gr. Rap. & In 2,608 | 1,82¢! 
Grand Trunk of Canada 363,625, 356,06+ 7,555 
Intern’! & Gt. North’n .. 99,918) 82,925 16,990 
Iowa Central. ..... 29,884) 36,832) abiasiaad 
Kanawha & Michigan 9,508) 9,18¢) 418 
Kan. City Ft. 5. & Mem 80,100. 76,42; | 
Kan. C. Mem. & Birm.. 27,637 33,48¢ | 
Kan. City Pittsb. & Guit | 24,50) | 9,411) 
Kan. City Suburb. Belt... 6,382) 4,545 
Lake Erie & Western.... | 61,709 73,960, 
Louisv. Evansv. & 8t. L | 21.839) 37,71: 
Louisv. Hend. & St. L...) 10,05¢+ | 9,396 
Louisville & Nashville...| 415,505) 419,50: | 
Memphis & Charleston... 31,258) 38,140) 
Mexican Contral........ | 219,206, 193,370) 
Mexican National ......| 106,945) 88,47¢ 
Minneapolis & St. Louis | 35,857 | 35,044) 
Minn. St. P. & S. Ste. a.. ‘| 67,790) 68,440 eiinemen 
Mo, Kansas & Texas.. 261,900) 209,555) 52,345 
Mo. Pacitic & Iron Mt....) 452,001 433,000) 14,000 
Central Branch........ 18,000) 15,00 | 3,000 
Mobile & Birmingham...| 10,148) 10,413) einen 
N. Y. Ontario & Western 66,176 76,293) ac 10,117 
Norfolk & Western....... 257,487 239,77¢ | 17,711 admin 
Northern saamenggonaanin 342,298) 333,987 3,311 cogscune 
Ohio River..... _.. 17,835 20,827 oasanaen 2,989 
Peoria Dec. & EVansv. 19,761 19,556 205 —_,, 
Pittsb. Shen. & L. Erie..| 9,71¢| 13,697 3 3,978 
Pittsburg & Western..... 46,790) 49,899 nianiael 3,109 
Rio Grande Southern. .- 7.76} 11,326 3,566 
Rio Grande Western..... ‘| 46,25(| 49,700 Sei oie 
8t. Louis Southwestern..; 123,03!) 119,230 3,811 oqecees 
Southern Railway. .....| 338.994) 453,260) 1.20... 64,266 
Texas & Pacific..........| 178,902) 222,943} “2.7/77"] 44041 
Toledo & Ohio Central.. | 30,43¢) 32,726 euinkeatial 2.237 
Toledo Peoria & West’n..| 18,486) 23,296) 2... | 4,310 
Wabash. .......... ol 215,84) ) 250,697 one amt 34,356 
Weat. N. Y. & Pennsyly 58,300 | 56,70 1,690 one..ee 
Wheeling & Lake Erie... 24, ry 29,291 eal cual 4,331 
Wisconsin Ceutral.......| 70, 70,207 322) saente 
Pe .. —_| —— ——— 
Total (67 roads)... .. | 6,723,636) 6,315,974| 275,694) 363,033 
Net deorease (1°23 p. o.).' wince’ anaicees! _ sau esces 87,344 











Net Earnings foathly te Latest Dates.—The table follow- 
ing shows the net earnings of Srgam railroads reported this 
week, A full detailed statement, including all roads from 
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| which gnonthiy returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of December 19, 1896, The next 
will appear in the issue of January 23, 1397, 
--— Gross Earnings.—~ —Net Earnings.-—~ 

1896. lb 


1895. 1896. 895. 
Roads. 

AlabamaGt Southa..Nov. 154,286 190,433 70,901 90,359 
Jan. 1 to Noy. 30..... 1,368,747 1,471,857 379,607 467,648 
July 1 to Nov. 30..... 694,245 773, '838 257,476 301,244 

Alabama Midland....Oct, 62,332 62,574 16,706 17,394 
Jan. 1 to Oct. 3L..... 521,365 443,637 72,233 25,574 
July 1 to Oct. 31..... 217,229 210,967 34,329 36,085 

Atch. Top. &38.Fe.b..Nov. 2,931,904 2,304,643 955,819 813,329 
Jan. 1 to Nov. 30..... 26,925,391 26,096,110 7,569,731 5,029,846 
July 1 to Noy, 30. ...13,335,153 12,643,334 4,135,335 2,730,707 

Branswick & West ..Oct. 53,353 49,692 23, 116 16,007 
Jan. 1 to Oct. 31..... 503,365 429,977 174,252 81,563 
July 1 to Oct. 31..... 293,649 186,443 79,235 41,533 

Canadian Pacitic. a..Nov. 1,964,684 2,129,025 862,148 1,098,066 
Jan. 1 to Nov. 30.....18,755,725 17,016,420 7,183,149 6,606,436 

Cent. of Georgia. a..Novy. 502,282 518,637 213,649 240,384 
Jan. 1 to Noy. 30..... 4,665,004 4,565, 675 > 1,464,958 1,105,763 
July i to Nov. 30..... 2',260, 056 2,365,216 356,563 882,056 

Cent. N. Y. & Western— 

July 1 to Sapt. 30.... 21,944 21,821 7,223 6,009 

Char. & Savannah. ..Oct. 42,323 36,941 11,070 4,625 
Jan. 1 to Oct. 31..... 466,226 439,859 110,tL0 81,359 
July 1 to Oct. 31...... 142,273 136,502 17,310 3,333 

Ohes. & Ohio.a.......Nov. 875,035 889,636 297,157 296,442 
Jan. 1 to Nov. 30..... 9,356,374 oi ae see iree t : 351,509 
July 1 to Nov. 30..... 4,339,710 4,274,849 1, a 327 1,338 


1,140,600 ry oo 335 
1 to Nov. 30.....31,221,4103 30, 736, 470 11, 589, 810 11, 389, 719 


Ohio. M. & 8t. P.a...Novy. 2,738,520 3,416,687 1,255,629 1,653,827 
Jan. 1 to Nov. 30. ee 8,781,506 27,843,344 10,646,291 11,623,285 


ae ag | .&Quin.b..Novy 2,823,309 :: 20 1,987 





July 1 to Noy. 30..... 14,167,404 15,303,069 5,543,868 6,665,735 
Cleve. Canton & 80., Nov. 56,154 64,090 6,071 15,089 
Jan. 1 to Nov. 30...- 651,331 622,343 125,670 134,924 
July l to Nov. 30..... 323,904 324,486 58,582 81,77 
Oley.Cin. C.& St. L.a.Nov. 1,019,342 1,202,632 248,562 354,571 
Jan. 1 to Nov. 30.....11,807,014 12,817,280 2,788,050 3,252,248 
July 1 to Nov. 30..... 5,484,974 6,223,071 1,334,530 1,657,912 
Peoria & East’n.a..Nov. 114,394 168,972 10,629 37,588 
Jan. 1 to Nov. 30..... 1,553,023 1,820,103 323,325 463, 910 
July 1 to Nov. 30...... 682,856 881,101 132,348 221,631 
Erie ....2--..----.+--NOV. 2,874,327 2,938,976 797,862 — 766,613 
Jan. 1 to Nov. 30.....28, 563,958 28, ‘115, 395 7,814,341 7,039,698 
Deo. 1 to Nov. 30.....3 1,082,685 30,343,755 »420,583 7,591,550 
Ft. Worth & Rio Gr. .Oct. 38,607 55,756 18,430 32,033 
Jan 1to Oct. 31..... 362,508 303,663 85,916 101,092 
Ga.(South. & Fla. *...Nov. 74,650 76,100 *26,254 33,914 
“Jan. 1 to Noy. 30..... 805,616 751,121 *200,339 239,381 
July 1 to Nov. 30...... 380,375 364.613 *128,415 144,702 
fowa Central.b .....Nov. 125,233 163,415 30,462 60,398 
Jan. 1 to Nov. 30...., 1,536,770 1,519,442 527,313 549,610 
July 1 to Nov. 30...... 683,337 786,942 207,967 309,460 
Minn. & St. Louis....Nov. 170,194 195,196 72,341 92,040 
Jan. 1 to Nov. 30. ... 1,830,003 1,815,123 732,697 772,267 
July 1 to Nov. 30...... 932,728 981,573 418,350 446,644 
Nelson & Ft. Shep’d.Nov. 6,395 3,521 3,460 580 
North, Central.b.....Nov. 551,397 534,338 169,644 179,678 
Jan. 1 to Nov. 30..... 5,766,482 5,946,844 1,518,207 1,762,076 
Oregon Imp. Co.a....O0ct. 277,333 299,331 56,536 45,162 
Jan. 1 to Oot. 31..... 2,720,563 2,709,327 297,561 329,734 
Deo. 1 to Oct. 31..... 2,960,890 2,936,523 233,053 351,627 
Oregon RR. & Nav..Nov. 471,340 332,572 242,418 once20ee 
Pacitic Mail .........Nov. 324,051 340,331 54,833 61,647 
Jan. 1 to Noy. 30..... 3,579,624 3,987,981 503,705 727,955 
May 1 to Nov. 30..... 2,242,012 2,517,669 362, 744 498,066 
Pennsylvania— 
Lines py _ ae 
East of «Nov. 5,246,424 5,877,624 33 9,055 
Jan. t os 4 “30. ..56,904, 272 53. 1987, 572 18" Ses, in 17. oes: 171 
West of Pitts &E..Nov. Deo. 1,026,800 Dec. 562,200 
Jan. 1 to Nov. 30... Dec. 2/829,700 Dec.1,395,990 
All lines operated— 
Eastof Pitts &E..Nov. Dec. 841,100 Dec. 287,400 
Jan. 1 to Nov. 30... Deo.2,800,500 
Westof Pitts. &E..Nov. Deo.1,033,300 
Jan. 1 to Nov. 30... Dee.2,955,400 


Phil. Read. & N.Eng..Nov. 54,262 69,893 
Jan. 1 to Nov. 30..... 632,292 706,365 
Rio Gr’ nde South..b.. Nov. 37,417 54,094 
Jan. 1 to Nov. 30..... 415,585 406,391 
July 1 to Noy. 30..... 196, 034 222,919 
San Ant.& Aran. P..Nov. 233,004 167,995 
Jan. 1 to Nov. 30..... 1,899,017 1,791,069 
Sav. Fla. & West.b..Oct. 320,441 312,759 
Jan. 1 to Oot. 31..... 2,822,563 2,795,243 
July 1 to Oot. 31..... 1, (057,103 1,032,476 
Bilver’p. Ocala & G. .Oot. 16,332 11,617 
Jan. 1 to Oct. 31..... 161,529 ee 
July 1 to Oct. 31..... 51,117 2,860 
Southern Railway.a .Nov. 1,634,178 ane. Sit 
Jan. 1 to Nov. 30.....16, "395. 546 18° 931, 958 
July 1 to Nov. 39..... 8,133,791 3,581,591 
Spokane Falls & No. * sn 39,553 29,124 


Jan. 1 to Nov. 3¥..... 396,551 254,249 
July 1 to Nov. 30..... 208,751 140,302 
Wabash.b..... .. «Nov. 905,341 1,063,553 
Jan. 1 to Nov. 30 ore 10,993,529 1u, 530, 747 


July 1 to Nov. 30..... 5,163,633 5,907, 737 
Wost.N.Y.&Penn.b..Nov. 251,375 314,053 
Jan. 1 to Nov. 30. ... 2,810,465 3,961,442 
July 1 to Nov. 30..... 1,444,951 1,563,930 


Dec.2,214,800 
Des. 593,900 
Deo.1,868,500 


3,539 
175,233 
20,490 
173,196 
91,387 
85,568 
605,670 


245, 979 
9,539 
85,153 
22,106 
622,433 
4,842,342 
2,716,071 
25,975 
228,593 
119,655 
223,652 
3,945,627 
1,609,U60 
83,421 
998,315 
569,532 


a Net earnings here givan are a*ter de Licting taxes. 

© Net esrnings hece given ice bafora ds Lieting taxes, 

* Prior to July 1, 1393, taxes were included in ex»vensas for 1895 
only, but since than they hive been included for both L39S and 1395. 


interest Charges aad Surplas.—The following roads, in 


addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with ths surplus or deficit 


above or below those charges, 


18,213 
184,344 
31,240 
209,777 
127,159 
53,618 
498,132 
103,945 
825,893 
231,631 
4,101 
* 51,177 
19,227 
715,050 
4,310,203 
2,392,893 
13,570 
145,085 
33,905 
269,179 
3,199,336 
1,833,433 


456,001 
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ee rentals Je —Bas. of Net Barna 
189 1895 1996. 1896. 


Roads. 
Gaic, Long 3 & ene Der. 880, a7a 954 260,600 463,381 
1 to Nov. 30..... 9,630, 900 9,602,499 2,009,810 1, 787, ,220 


oneae Ch. & St.L..Nov. 240,768 241,236 7,794 93,285 

July | to Nov. 30..... 1,170, "330 1,181,674 159,700 476,238 

Peoria & Eastern... Nov. 36,802 36,802 def.26,173 786 

July 1 to Nov 30.... 184,008 184, on def.51,660 37,623 

Rio Grande South.. .Nov. 14,107 14,3 6,333 16,892 

July 1 to Nov. 30..... 70,533 71, 333 20,854 55,327 
NORTHERN PACIFIC. 

Nov., 7896. Sept. 1 to Nov. 30. 

Gress COSMIDEAS. 2. - +00 ceccencedcses .--20.$1,682,395 $6,014,407 

Operating e xpenses.. eecccecccccccccccesce §6985,21 * 3,045,652 











Net earnings cecsceosecee $747,183 $2,968, 755 
Operating char ges, taxes and rentals... 50,956 149,474 
Net operating income ...........--. - $696,226 $2,819,281. 
Miscel. iucome not includ’g land ‘Sales... 20,373 55,026 


Total net inCOME ...ce..ceea-ccce-coe $716,599 $2,874,307 
The operating expenses from September 1, 1893, include a propor- 
tionate part of the estimated taxes and rail aod tie renewals for the 
current fiscal year of the new company, being ten months to July 1, 
1897. 


STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross eatnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 




















test ings. \. 
Gross Latest Gross Earnings Jan.1 to Latest Date 
EARNINGS. Week or Mo| 1896.| 1395. | 1896. 1895. 
| state —apeesiaatl ieee remtaestey 
| Ba & ¥ 
Akron Bedi’d & Clev.|!November.| 6,198; 5,466 COATS) xacsce 
Akron St.Ry.« Ill. Co. November.| 16,180! 15,6706) 191,118 168,733 
Allent’n & Leh. Tr’t’n| May. ..... -| 21,234) 19,119 ‘ 
Amsterdam 8t, Ry....November.| 3,92t 3,828 5 
Anders’n8t. Ry.([nd.) October. .. 4,665 3.309 
Atlanta Railway..... November.| 6,171 3,768 
Aurora St. Ry. (Ills.)..November.| 4,971 5,650 ‘chisel 
Baltimore Traction...|November.| 95,804 $4,748 1,143,712 1 000,209 
Bath St. Ry. (N. Y.)..|Nove mber. 1,424 1,493 19,022 19,214 
Bay Cities Consol.... .|Nov ember. 6,5¢0' 6,788 83,475 81,669 
Binghamton St. Ry....November.| 10,233) 9,515 132,315 116/249 
Bridgeport Traction |November. 23,841; 21,427 296,606 278,841 
Brockton Con. St. Ry.|November.| 23,899 20,379 293,929 252,355 


Brooklyn Elevated.. |July...... -/127,910 159, 7745/1 ,040: 5261 ,282, 454 


Br’klyn Rap.Tr. Co.— 
Brooklyn Heights..| November.|360, ae 3: 4, 924 4,030,943 3,526,622 
Br’klyn Qu’ns & Sut |November.| 59.311 51,485, 659,707 560,674 
Total fur system |November.|419 ‘358 388, 1407 4,690,650 4,097,295 
Butftalo Ry............|Septemb’r.| . kiana tt "031,237 "985.799 
Chester Traction... ..| November. 14.632 34,901| 191,354 190,352 
j 3 


Chic. & So. Side R.T... November.| 57,437) 63,885 639.2 0 659,491 
Cin. Newport & Cov.. August.... ae 976 62,736) 436,377 405,371 
City Elec. (Rome, Ga.)|Nov ember. 1.607 opanvnen aoe wenemesiis 
Cleveland City Ry....| August. .../113,394 | 100, 762,634 688, 188 


Cleveland Electric...|Nov ember. 126,058) 130, {37 A, 499, 266 1,367,757 
2 


























Cleve. Painsv.& E..... November. 8 jaune 
Columbus St. Ry. (O.)| lst wkDec. 11,096 {2 036 589,896 586,623 
Coney Island «& B’lyn.|November.| 21,863) 22 ,316| 319,634 358,06) 
a Ley ag > og \Septemb’r.| ....... 245,538 |2,092,756 1,869,635 
anv. Gas aig & | 
Street Ry...........,.November.| 9,209, 8, 815 | santenea 0 enenee 
Dayton Traction....-.. |August....| 5,914 intel ..pmeeendee eatin 
Denver Con. Tramw.|November | 53,0! = 5 1. 558| 666,614| 658.845 
Detroit Ry............ jNovember.| 31,753 388,225) ...... 
Duluth St. Ry. cas cee - |November.| 16,732) 19, 307 213,067 216, 505 
Enterp. RR. (Chas’ n. | July ean 4,331 4,357 niieiae 
Erie Elec. Motor Co.. Now ember.| 10,441 11,242) 139,186 137,501 
Fort Wayne Consol. . | July snide 19,282 13,012) 95,514 66,790 
es Soe By. |November.| 16,632 15 3348, 196,255} 200,487 
erkimer Mohaw | 
fon & F’kfort ELRy |October...| 3,290° 3,302/ 35,571] ........ 
Hing’m (Mass.) 8. Ry.|July...... 4 9380 0] Leevcens| sees cos] eve Dena 
Hoosick Ry...... ‘lOctober. 60 a eee 
Houston City St. Ry-.|October. 18, 714) ‘17, 346) sheinade  saelntas 
Interstate Consol. oi?! 
North Attleboro... |November.| 9, 736 |: 8 ond 114,020, ..... 0 
Eis ston City Ry...../November. 4,297) 4, 033) cose-c0s| ccccceee 
high Traction....../November.| 9,369) ........| 111,226] ........ 
ro ok 8t Ry. (Can.).|November.| 6,558; ....... | | pn 
Louisville Railway... August.... 103/061 103, 64 7| Peer 
Lowell Law. & Hav..|November.| 28,482). 29, 1207) 379, 834 392, 6140 
= & Boston.......|2d wk Dee.| 23,311): 20, 265) |1,330,170 1,339,413 
etrop. (Kansas City)|3d wk Dec.| 31, *910): 32, 005)1, '694, 326 1,656,371 
Montgomery 8t.Ry November.| 4,802) 4,154 52,5: 95; 46,281 
Montreal! Street Ry...| November.|100,787! 93,454)1, pute $31 1,049,611 
Nassau Elec. (B’klyn) November.|119,943} 26,602) ” ....... H sere 
qouteres ——-- November, 5, 121! 5, 793 RELEOE: cameanen 
glan _ 
Winchester Ave..../November.} 14, 677! 15, 291 229,023] 216,540 
“2 eens) ae 207 17'320| 280;450| 24:91 
DOSED ovember. | y ‘ 
NewHaven&Centrev. October. . 4, 562 4.769 47,364] 40,252 
New London 8t Ry..|'November.| 3,042) 2, 718) 50,347) 48,351 
New Orleans Traction October. ..| 104, te; 119, 877| 1,108,668) 1,106,286 
N. Y. & Queens O’y... ‘November. | DEE cimedeecl <casantdl cnnsea an 
} EK 8t. Ry.. November.| 1, Ban! AE REM 6,150 sian 
Paterson Ry . November. | ey 619, 24, 854 293. 722) 273,123 
Pittsb. Ft.8ub. El. Ry. November.| 9 re 4,463) .ccoccce 
Po’keepsie & Wapp.F. October. 67352 7,289 74. 057 
Rapid Ry. (vetroit)...Septemb’r.| 8,420) ...7....| ..2.... edeiaoms 
Roanoke Street....... August....| 3,892! “4, 023, 27,590) 23,979 
Rochester Ry. RS et ree nee 52,373] 647,065 
8chuyikill Traction.. -|November.| 8,25! 8, 223, 90,119 84,205 
Schuylkill Val. Trac.. November. 4,532| 4, 058! 58,648 44,546 
Scranton & Pittston. .| November. 7 ee Sa 
Scrapton Traction.... November.| 30,201| 26,685| 320,755 
Second Ave. (Pittsb.) November. 38, 804 36, 147| 464,249 
Sioux City Traction November.| 6,18:| 6,329} 71.739 
Syracuse E’st-SideRy November. 2,743; 2, = 34,619 
gezacuce Rap. Tr. Ry. \November. 31,032 33,922] ....... 
Haute El’c. Ry. )October. ..) 12,459! 11, '997' 137,764 








Latest Gross Earnings. |Jan.1 to Latest Date 














GRoss 
EARNINGS, Weekor Mo| 1898. | 1895. 1896. | 1895. 
$ 6! 6g 8 $ 
pet Ave (N. ¥.) .../Septemb’r.} .... -..) soce---.| |2,000,858 1,998,723 
Ry. -..,......|November.| 75,587 |, 78,447) "904;354| 902/498 
— City . Tran. |November. 1159). 335/162. 666)1, B66, 110 1,796,352 
Union & B ford).. ‘ November. | 15, 512) 15,107; 192,271) 169,952 


United Tract. (Prov.) November. 131, 643. 133 1928), 580° 923)1,495,031 
176, 386; 172 1002 


Unit. Trac. (Reading) | November. | 12,142 1s..4 
Wakefield & Stoue..... November. 3, 592) 3'335| 
Waterbury Traction..|November./ 22,213) 21,886) 
Wheeling Reilway.../November.| 12, 716) 12 928 
Wilkesb. “cw - Valley November. 41,247) | 39,401) 
Wilmington t. Ry... Septemb’r.| 3,458! 3,092 
Worcester Consol..... |Qetober. .. 40, a 39, 0.46) 
Worcester Sub.8t. Ry.'Septemb’ r. 14.29 














Street Railway Net Earnings.—The following te table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 18, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of December 19, 1896, The next will appear in 
the issue of January 23, 1897. 


—— Gross Earnings.—~ ——- Vet Earnings.-——~ 
1896. 1895. 1896. {S95 
Roads. 3 s ‘s 

Danv.Gas EL.-L.&St.Ry.Nov. 9,209 8,845 4,374 3,771 
Duluth Street Ry.....Oct. 18,411 19,797 9,131 10,692 
Jan. 1 to Oct. 31..... 184,254 1 7,683 97,200 97,461 
Twin City Rapid [r..Nov. 159,335 162,665 88,625 91,317 
Jan. 1 to Nov. 30..... 1,866,410 1,796,352 1,065,802 1,023,18L 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL, —_ RAILROAD AND MISCEL. CO’S (Con.) 





Volume 63— age. Volumes 63— ‘age. 
Akron & Chicago Junction.. .1007 | Mexican Southern ... .ccccccseccees 1112 
American Cotton OiL......... 10 07, 1019 Michigan Central.. 1155 
American Type Founders........ 92 Missouri Pacific ... cose OFT 
Anaconda Copper Mining.......... ‘ME 6 Mobile & Birmingham .............. 111% 
Atch. Topeka & Santa Fe (6 mos.). 791 Newark Somerset & Straitsville ..1008 
Baltimore & Ohio.. .. 901, 921, 925 | Northern Pacitic.... 835 


Do _Little’s report “1009, i040, "1062 | Northern RR. of New Jersey 
B. & O. Southwestern....... -1006, 1020 | Penn Heat Light & Power.. 
Buffalo & Susquehanna........... 1154 Pittsburg & Western ... 















Canada $8 vathern peesensesonsceceeses 1155 | Sandusky Manstield & Ne wark..... i 
Central of Georgia Ry. .1139, 1154, 1160 South Carolina & Georgia...... 965 
Central Ohio.... «lf Southern Pacitic........... sececcece £35 
Chicago Burl. & Quincy y. Sullivan County ....... 877 
Chic. Junc. Kys. & Un. Stk. . Vermont Valley.. ie . 877 
Chic. Peoria & St. L ouis (6 mos.).. 7 Welsbach Commercial Cc 1061 
Cincinnati Portsmouth & Virginia. 701 Wheeling & Lake Erie.. 792 
Cleveland Akron & Columbus...... 1112) Wilmington Columbia « ane -115 
Cleveland Canton & Southern..... Wilmington & Weldon...... ......1155 













pine an Fi & yore A : Wisconsin Central..... eocccrcesee +. O21 
Cleveland & Cincinnati Midland .. , 
Columbus Sandusky & I STREET RaILWAys, 
Evansville & Indianapolis } | Brockton Consolidated............. 1008 
Interocveanic of Mexico... oABAS , WO TAF ssciseccnse> see . 
Er0G * CeGmMBORE CO. .ccccccoccecssese 966 | Globe st. Ry. (Fall River).. 1061 
Kanawha & Michigan .. ........... 792 | Lowell Lawrence & Haverhill..... 1061 
Kan City Ft. Scott & Memp....... L Lowell & Suburban.............. 1061 
Kansas City Memphis & B. ........ lf Lynn & Boston......... 1007, 1113 
Lake Shore & Mic mee Southern. 55 | North Shore Traction.. -1113 
Lehigh & Hudson Rive ey Rochester Ry ......cc.e- . 965 
eee OS Serre: 836 | Springfield (Mass.) St. R 7. 1061 
Manhattan (Elevated) Ry.......... 876 | Union St. Ry. (New Bedtord) .1061 
Mergenthaler Linotype Co beecséeus 1157 | Union Traction Co., Phil,.........- 1 
Mexican Northern,....sccccceseeeees 792 | West End St. Ry. (Boston).......-, 966 


Cleveland Lorain & Wheeliog Railway. 
(Report for the year ending Jun2 80, 1896.) 

President M. D. Woodford says in part: 

Development of Business.—The new industries put into suc- 
cessful operation during the year include the mammoth steel 
works of the Jobnson Co. at Lorain, the blast furnace of the 
Penn Iron & Coal Co. and the tin plate mill of the Reeves 
Iron Co. at Canal Dover, while the various sewer pipe and fire 
brick works contiguous to the line: have added largely to 
their te a Sipe There has been extensive development of 
coal lands in what are known as the Tuscarawas and Mass- 
illon districts, The development in these districts not only 
adds greatly to the company’s coal tonnage but, on account 
of the quality of the coal and the short haul to the lakes and 
to Cleveland, places the company in a very strong competitive 
position, These new industries and developments have ne- 
cessitated increased facilities in the way of spur tracks and | 
sidings on the part of the railway company, and other im- 
provements requiring heavy expenditures; but it is gratifying 
to be able to report that the earnings of the company, both 
gross and net, have been the largest in its history, notwith- 
standing the low rates that have prevailed, and that the full 
benefit of many of the improvements above cited did not 
accrue during the period under consideration. 

The physical condition of the property has been improved, 
and the roadway and eq 1ipment are in good condition for the 
economical carrying of a large tonnage. Strong efforts are 
being made, with every probability of success, to establish 
equitable rates for carryiog cal, and with a ganeral revival of 
business the fu'ure prospects of the comp ny are very bright, 

Improvements.—The extensive improvements in progress 
for the _ two years have now been practically completed. 

The following are specified : 


The modern ore hoisting plant has been flaished at Lorain,in con- 
nection with which additional land has been purchased for the storage 





of ore and 300 feet of dock has bren recoastructed, Our storage oa- 
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this business. The branch line 


which a large future traffic ia assured, has besn comp eted 
combination bridges of ligit construetion have been repl: alt oy steel 
structures, supported by stone masonry, aad three others have been 
eliminated by chanving the channel of Wheeling Creek and filling the 
The work of tilling the trestles on the river division 
has been carried steadily on andis nearing completion; so that in the 


bridge openings. 


future these expensive reuewals 


It has been found neocessiry to inerease the already large equipment 
of the company, and 6 heavy locomotives, 109 ho»per bottom cars and 


1,000 thirty-ton gondola ears, all 


have been added to the company’s equipment. 
Locomotives 63, Passenger cars 31, freight oars 4,766. 

The additions and permanent improvemants to the property during 
the yea aggregate $777,038 as follows: 
and trestles, $79,930; new depots and other buildings, $4,235; sidings 
and yard extensions, $LLU 2! 54; new ore hoisting machine aud dook, 


ineludes: 


#75,067; six locomotives, $53, 190; 


Traffic.—The following tables 
contain various important facts for the years ending June 3), 


1896, 1895, 1894 and Dee. 31, 1 


penses for the last two fisca! years : 


Tons one mile...... 
Total tous oarried.. 2,7 


5 GE ccosn-ceo «scence i ott a0 1, 300 436 oeee ace 1,334,179 

BO. canep-ccoes ccce © 05,61 cece-cos 

Iron andsiecl ...... 335,700 137,473 “rif 346,746 
Ton rate per mile... °495 ots. ‘516 cts. ‘52 ots. ‘574 cts. 
Pass. rate permiie.. 1°93 eta. 2°35 ots. 2 38 ots. 2°27 ots. 

“Earn. per train mile: 

Freight trains. .. $1°256 $1204 $1:086 otéecans 

Passenger trains $0°4726 $0°4876 $0°4901 o4ae-600 
Gross per m. of road $3,266 $7,083 $7,194 snncte 

EARNINGS AND EXPENSES. 

Barnings— 1895-6. 1894-5 
Freight.. ... ....20cccce cocce-coe- sccccescooce $l, 361,049 $1,168,600 
Passenger. SG6G00> +0 010681000+6050808-e00G@cces §6©6 SD 153,673 

DEE tien OGG wet nee<eneenanend 16,010 16,002 
ans. epinpiaasgendin 11,119 11,165 
Misoellaneous..... — 11,256 ll, 1023 

TONE. cio cicods :aseee-cnscddecccs c6cdescedpepeeeeet $1,360,464 
Expenses — 
Maintenance of way and atructures ....... $206,141 $162,570 
Maintenance of motive power and @ars.. 215,276 187,877 
Conducting transportation... 629,264 527,160 
General expenses................. 58,3 49,655 
TN. cities Kenenniinends+o0.deebsenesens «ease 37,731 31,773 

Total operating expenses and taxes ...§1,146,745 $959,036 
NOD. 0. snetecomsoensananegepeuinsaed $440,172 $401,428 
WECM CURSE BOGTEOS. 2.00 10002000 coe cones scees 2,580 1,500 

WOON, ace -ccnde 206<ss0sccs cones ceoccaes « $442,752 $102,923 

Ded et— 

Interest on mortgage bonds................. $264,000 $265,500 
(Interest on unfunded debt......... ... ...-. 17,045 6,657 
Interest on car trusts ..... enasccee — —t«é«és li ci 
Dividends, Nos. 1 and 2, 1 per “oent.....- 109,000 ~—_.... ee ae 
GEE, ctiatins snanitenbbcodscneeti we = =—C oF $272,157 
Balanee to credit of income*............ $45,478 $130,771 





> ee remained at credit of income*account June 30, 1896, $353,- 


GENBRAL BALANCE SHEBT JUNE 30, 1996. 


Asseis. 


Costof RR. and equip.$17,595,504 |¢° 


Cost ofconstruct’nand 





equipment..... ..... 1,041,914 
Other perman’t Tuv’at. 300,000 
Material aod peas 

; ar ane 
ae 375 
Due from solventcom- 

panies and individ’ la 143,694 
Due from RR. comp’es 48,010 
Other oah assets ... 67,361 
Cash in Treasury..... 28,157 


Total ......... .... $19,335,146 
—V. 62, p. 502. 


pacity has thus been greatly augmented and the facilities for econom!- 
cally handling ore have placed us ia a position to better compete for 


1896. 18 189 
-275,841 roy 226, 469, 122 190. 335. 192 201, 383, '50 
80.35 2,: 79 1,7 












to the Berea ston» ———. from 
ghteen 


will be entirely done away with. 


eq! lipped with automatic oouplers, 
The equipment now 


Raal estate, $73 939; bridges 


1,100 freight cars, $389,324. 
compiled for the CHRONICLE 


891, and the earnings and ex- 


95. 


497 2,018,214 














Liabilities. 
Common stock ....... $8,000,000 
+ ry stook..... -. 5,000,000 

or T V.& W. Ry. mort- 
gage Net onc om 700,000 

C. L. & W. Ry isc mtge 
bonds ... ati 4,300,000 

Co. L. & W. Ry., general 
mortgage bonds. coo 490,000 
Car trust, series ““A”’-. 365,000 
Bills payable.... ..... 51,709 
Audited bills ......... 102,472 
Labor. June pay-rolls. 59,817 
(noomeé acvount. ...... 353,147 
Total ... .. woe ---- 819,335,116 





GENERAL INVE 





Reorgaaizations, Ete. -Latest Dita as to Defaults, Reor- 
“heey ition Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 
issues of the INVEsToRS’ and StrRegEt RatLway SUPPLEMENTS 


may be readily found oy mean 


index does not include matter tn to-day’4 CHRONICLE. 
(=~ For some small companies see index in CHRONICLE of 


December 26, 1896. 


RAILROADS AND MISCEL. Co's. 
Volume 63— Page. 
Atch. Top. & Santa we, receivership 
379, 922, 967, 1032 





Atlanta & West Pt. upp. for praca f 1158 
Baltimore & Ohio.. ... ... coup.79%, 947 
°o do ..recur.’s ctfs. 967, 1008 
do ..Lttrie’s report. L009, 1940, L0d2 
Bay State Gas... .recvrs.753; recvrs 
disch urged, 837; com. 967; recvr.1008 
Butte & os Mining. .sale, 1114; 
reora, plar 1 
Cape Fear ‘< Yad. Val.0o..recvr.s 
Central Vermont. .. -com, 1042 









22, LOOM 


Central Washington eve se | 1114 
Chatt Rome & Columbus .....s¢le.1114 
Chicago & No. Pac .sol4. 922; reorg. L009 


Chicago & West Michigan co 793 
Cincin. Jack. & Mack. .....sale.838, 1052 
Colorado Midiand. ... ... ..PeOFG. 1115 
heuer pe & Hocking C. & I. :reo rg. 793 
do 4th & last instal. 963 
Columbus Southern.... ..... sold. LO62 
Detroit L. & N....sold. ‘a80; reorg. 1082 
Duluth Transfer. ..... -sale.1159 
Ft.W. 2 Ben. =. recur. discharyed. 838 
eorg.—coup. paym’ts. — 

Grand. Rapids vs indiana...... reorg. 75 
Ind. & Lake M.. deposits. 922; Forect. 1009 


sale 1157 | 


| St. ‘Louis Chleago & St. ae. —_ 795 


STMENT NEWS. 


s of the following index. [his 


, RAILROAD AND MISCRL. Co's (Con.) 
Volume 63— Page. 

| Jacksonville Py meet & Kev W.sale, 744 

Kansas City & Southwest 

Kentucky x Ind. Br . 

| Kentucky Midland.. 








| RAILROAD AND MISCEL. Co’s. (Oon.,) 

Volume 63— Page, 
| Union Pacific ...... collat, tr. reorg.1116 
United St ites Car....... reorg. plan.1160 


S’REET RAILWAYS. 


evr. ¥24 Chattanooga = erie. +. -.-control. 1114 
St. Paul & Northern Pacific..reorg. 754 | Chic. & So. Side R. ‘ -reorg. plan, 1158 
Sandusky Mausf. & Newark...c up.LOLl Consol. St Ry.. ted. ay Mich.,def 1115 
Seaboard Ry. of Ala..... .s0ld.1160 | Detiance (O.) Elec L.& St. Ry.reevr.1159 
Sea.& Roan.tran.postpon-d.795, 839, 924 | Nashville Street ... ... controls 
Sumnit Branch..... -reorj. p! nm. LO8S | a> City Ry. (Sewing Green, 
recur 1159 
“rec Ur. V69, LOLL 


RAILROAD AND MISCEL. 00'S ng 
Tolume 63— age. 

St Louis & San Francisco—K. C. A 
South western. .deposits, 795; sale, 839 
St, Louis & San Francise 
& Southwestern ...... 

st. L. Vandalia & T. H. 






Terre Haute & Indianap. recur.924, LOLL 
Terre Haute & Logansport....agms. 756 
for.839, 10065 


Pa. Trac. (Lancaster) . 
Savannah Electric. 
Seattle Consol. t 
Streator (tll.) Rv... 
Tacoma Ry. & Wat 






do deposits called 
Terre Haute & i 
Toledo St. Louts & = — 
Union Pacific .. 

ao 


Americai Sager Rell ine Additional Woolson Stock 
Purchased,—The daily papers report that the company has 
secured 640 shares of Woolson Spice Company stock for 
$549,000, which leaves only 60 shares unpurchased. This 
makes a_ total investment of $1,905,000 for the 1,740 
shares secured. The Wvo'sor Company is said to have been 
one of the most remarkable dividend -paying properties in the 
country.—V. 63, p. 1157. 

American Tobacco Cv.—Dividend on Common Stock.—On 
Woinesday, in addition tothe regular quarterly dividend of 2 
per cent on the preferred stock, was declared a dividend of 
3 per cent on the common stock. Quarterly dividends of 3 
per cant each ware paid on this stock from 1891 to 1895 in- 
clusive, but in 1896 the only payment was that ia May, of 2 
per ceat ip cash and 20 per cant ia scrip —V. 63, p 967. 

Atchison Topeka & Santa Fe Ry.—(hicago 1 ll In- 
diana RR.—Suit for Receiver for Kansas Lines Dismissed.—In 
the District Court at Oskaloosa, Kin., on Dec. 23, Judge Myers 
rescinded the order he yave on Nov. 6 in an ex parte hearing 
appointing a receiver for the Atchison lines in the State of 
Kansas. The judge decides that the act known asthe Alien 
Land law under which the suit was brought does not apply to 
ratiroads, and that the right of way of a railroad is not real 
estate in thy meaning of the statute. 

Transfer of Land in Chicago.—The Chicago & Western In- 
diana RR. Co, has transferred to the Atchison thrae tracts of 
land along its right of way for a consid:-ration of $23 ),335, in 
sattlement of a controversy which has been panding for some 
time. The chief portion of the proparty is the track lying be- 
tween Dearbora and Clark streets and between Fifteenth and 
Sixteenth streets, the tract contaiaing 83,593 square feet. Also 
asmaller piece in Fifteenth Street, containing 13,865 square 
feet, and another portion in Fourteenth Street, containing | ,266 
square feet, All this property is occupied as railroad yards, 

Inspection of Conpany’s Lines.—Mr. Thomas P. Fowler, 
President of the New York Oatari» & Wastera Ry.. and a di- 
rector of the Atchiso7, referring to an inspection of the latter 
road, from which he has just returned, is reported as saying : 
Much of the main line of the Atchisoa Company is fully up to the 
highest Eastern standard. The ties throughout ars in good life and 
much of the track Is ballasted with beoken stone, or good gravel. 
Many wiles of heavy steel rails hive been laid du ing the receivership 
and since the reorganization, and this work will be resumed io the 
spring, and continued until allof the maia line and branches are up 
to the high standard adopted by this company. These improvements 
er,» being charged to overatiag expenses, as well as miny additions to 
™ tive power and eqiivment. Th:scompany is served by an efficient 
and capable corps of officials, from one end of tha system to the 
other. ani there is no doubt, in my mind, as to its ability hereafter to 
earn its fixed charges even in times of great bustness depression. 
Chairman Walker says that over 400 miles of the company’s 
tra*k is stone ballasted and that there are at leas: 600 miles of 
ro d over which trains can be ru1at as hizgb a speed as 60 
miles an hour. The physical condition of the property has 
been brought to suc’‘a standard that operating expenses in 
case of neel can be reduced to a percentags not hitherto at- 
tained. The company is now earniog 4 surplus whica, it is 
thought, will warrant the payment of something in the present 
fiscal year on adjustment bonds.—V. 62, p. 1084; V. 63, p. 1062. 


Atlantic & Pacific RR.—Reorganization Notice.—The 
American and foreign committees for the 4 oar cent guaran- 
teed trust gold bonds announce that they have received de- 
posits of more than 95 par caat of the entire issur. Decrees of 
foreclosure of the first mortgage up a the Westarn Division 
have been eatered, and it is exoected that the road will be 
sold at an early date, after which the committee will act in 
concert for the protection of the bonds deposited. Meanwhile 
the American committee will continu» to receive deposits 
with the State Trust Co., New York, and the Shawmut Na- 
tional Bank, Boston, upon the payment of $50 per bond until 
Jan. 14, after which no further bonds will be received and 
bonds not deposited up to that date will not be entitled to the 
benefits of the reorganization.—V. 63, p. 1157. 











| Little Rock & Memph 





Louisv. N. A. & Chicago.reorg.754, 
oO do ™m aone plan.¥22, LOLO 
Mexican National.. .reorg, sO 


Norfolk & W estern coup pur.7 794, 988 
do do sale of Scioto Vat. 880 
Northern Pacific. «new s’cur, 959 
do_ abstra ts of new mt es.1912, 1017 
Og. & L. Cham. reorg.794, 8381, 1063, LLL4 
do do ..time extended, 10L0 
Ohio Southern ....sa’e.923; default.19L0 
Orezon Lmprovement...time limit. 381 
33, 1116; reara, 969 


do Rolston plan, 92 
Oregon 8. L. & U.N ..C2Up, 338, AB1 
do do sale, LOLW 
Phil. & Chester Val...d0ndé scale1. 10st 
Phila. & Read. yom 838, 881, ¥2e 
Phil. Read. & New Eng... reory. 1159 
Pitts. Shenango & L E.... rer 4 LL59 
Quincy Omaha & K.C .. ... ve tile 
St. Joseph, & Grand Island gold. 1159 
2d instal.Lost 






























Atlantic Short Line RB.—Sold in Foreclosure.—This road 
was sold under foreclosure at Swainsboro, Ga., Dacember 17, 
for 350,000 to A. F. Daley, of Wrightsville, Ga., representing 
the Wrightsville & Tennille RR. The roid was projected to 
run from Maca to Savannah, Ga., 18) miles, of wiaich there 
are 32 miles completed from Bruton east, but the line has 
never been operated.—V. 63, p. 967. 

Baltimore & Ohlo RR. —Coupon P1yments.—The follow- 
ing interest, dus Jan. 1, 1897, is veing patd by ths receivers: 


Loan— intre . Where payable 
B. & O. Car Trust bonds..... $5, -Balt., Mercantile Trust & Dep. Co. 
Pitts. & Connelisv'le consois. of ‘78.. 2 Ly O00. In London. 

Do. st M.of’4Sext. 59 ‘980 .New York. Vermilye & Co. bs 
_ * purehased by —— ye :& 


Do. Do _iunex. 00.785 | Non ioe 


yer 
Receivers’ car trusts of July 1,1896.. 102,090 .N. Y., Mercantile Teust Co. 
Winchester & Potomac bonds........ 4, 418.. -Baltimore, segeeatens. 








do do ale.1160 








Winchester & rasbany stock....... 1, 492. 
—V. 63, p. 1135 
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Purchase of Car Trust Bonds,—The Finance Company of 
Pennsylvante at its office in P wladeliphia will purchase at par 
on presen‘ation the $259,000 B, & O. car trust bonds, series 
“K,” due Jan. 1, 1597.—V. 63, p. 1114. 

Boston & Lowell RE —Refunling Bonds.—As $200,000 


Lowell & Lawrence bonds will mater O; . 1, L897, the stock- 
holders witl oe asked at the aniourl meting to approve an 
issue of $2)),009 twenty vear 43 for refunding. —V. 62, p. 103). 

Brovkiga City RR.—New Willitnsdurg & Pittbush Bonds 
Maturing —The $209,000 of New W thians.ucg & Fiatbush 7 


per cent bonds due Feb, 1, 1897, wiil be purchase dat par and 
interest t> maturity 00 presentation at tne Long [siand Loan 
& Trust Co, or the First National Bank of Brooklya.—V. 62, 
p. 68 

Burlingtoa (fa) El etrie Ry.—Fforeclosure Suit.—The 
American L an & Trust Co. of 6» ton, a4 mortgage trustee, 
has brouzh: suit to foreclose the firs mortgage for &3)0,000, 
interest on which went to default san. 1, 1896,—V. *2, p. 232. 

Cape Fear & Yadkin Valley KR.—Decree of Sale Ex- 
pected Jan. 4 —A press dispatch from Whiastos, N. C., says 
that Jud ze Simonton has direc‘ed ‘the receiver of the North 
State Improvem *nt Co. to appear bsfore him ia Wilmington, 
N.C, oa Jan. 14, at which tims he'pr poses to issue a decree 
for the sale of the road—V. 63, p. 1009. 

Central Car Trast Co.—Payment of Bonds.—Ail bonds 
and coupons due Jan. 1, 1897, will be paid oa Jan. 2 at the 
oftice of E. W. Clark & Co., Philadelphia. 

Centra! Vermoat RR.—Default-+-Notice to Bondholders.— 
In anticipation of d-fault Jan. 1, 1897, o4 the coupons of the 
Consolidated RR. of Vermont 5 p*r cent bonds, and in order 
to protect the bondholders’ interests, the bondholders’ com- 
mittee, B. P. Cheney, Cnairman, ca‘ils for the deposit of these 
bords with the American Loan & Trust Company on or before 
Jan. 5, aft) r which date bonds will’ be received only on such 
terms as the committee may fix.—¥. 638, p, 1116. 

Chicazo s South Side Rapid Trans t.—South Side Ele- 
vated KK.—/runsfer of Property ‘ Nameof New Company.— 
As sated in the CHRONIULE of Oct. 3, page 601, the sale of ihe 
Chicago & South Side Rapid Transit Conpany’s property to 
the bondhulders’ committees was contirmed, wit the pro- 
vision tha if withia ninety days an «ff-r of at least $250,000 
in excess of the price bid by the committee should be made, 
another sal» should take place, The ninety days having 
elapsed and no such bid having bean made, the property has 
been, or is about to be, transferred to the committee, The 
title of the reorganized company to be formed under the plan 
published last week will, it is sail. 5e the South Side Elevated 
Railroad Company.—V. 63 p. 1158., 

Cincinnati Jackson & Mackinaw Ry.—Plan Modified.—In 
pursuance of the power conferred by the agreement and plan 
of reorganization dated Dec, 10, 1895 (in V, 61, p. 1196), 
said agreement and plan have been modified. By the modi- 
fication Frederic P, Olcott, Calvin'S. Brice and George R. 
Sheldon are constituted a reorganization committee to carry 
out the plan as amended. The amended plan provides sub- 
stantially as followe: 

Properly may be divided info tw Divjsions.—The committee shall 
have power and authority to divide the property when purchased into 
two divisions: ove includiag the railway from Addisen Junction, 
Michigan, south, and ths other includins the railway exteadiag from 
Toledoina westerly direction. In oasy more than one corps ation 
shall be created the committees shall makes prover provision to veat in 
such one of said corporations the title to the capital stock of the other 
corporation or corporations. ‘ 

New Securuvties.—The main corporation holding such title shall iasue. 


RA CHORE ca. cxiisakercantincssd: tam, sabe ien-wke amin: on 
[Lhe plan of Deo. 10, 1&95, provides that,of this there shall 
be used to retire $16,300,000 old stock, at 20 per cent..... 3,260,000] 


Prejerred stock, entitied to annual dividends (if earned) at 
the rate of 5 per cent per annum, nou-cumulative, the 
certificates to be subject to be retired by the company 
issuing tue same on ninety days’ notice by advertise- 
ment, at paror at such price less thar par as the holders 
thereof may consent to receive..... ssl eS sibs <img, ail: a 
[The plan of Dec. 10, 1895, provites that of this amount 
there shall be used to retire old first mortgage bonds ... 4,275,000] 


The plan of Dec. 10, 1895, provides for the issue also of the 
following honds: 


First morigage 5 per cent 50-year gold bonis at $19,000 per mile. 


For improvements, betterments and rolling stock on 
preseotiiue ....... ‘ 3,240,000 


For extensions to Cincianatl, 





O., Jacks »n, Mich., or else- 
where, a: deemed advisable, additional amounts .......10,000p.m 


As to these bonds the amended plan provides : 

The committee or the board of directors of the new company may, 
with the assent of holders of two-thirds, in amou:t oft the preferred 
capital stock of ssid min corporation, make such changes as they 
may deem propar with raspset to the atnoungt of ths »roovosed new 
first morty.<e, and as to ths property wagreon the sim shall oousit- 
tute alien and also with resp ct to the purposes to whieh ths bonds 
seeured thereby may be applied. { 

Right to Sell_—The amended plan; in substantially the fol 
lowing terms, authoriz+s the sale of \either division : 

The committee or the board of directors of ths main corpora- 
tion ehail have full power and authority to sell or dispose of such 
one of said divisions as they may deem proper,or the stock re» 
resenting the same, for such cousideration as it or they may deem 
Teasonable, approved by holders of preterred capital stoc« of said 
Main corporation to the anouat of two thirds of the par value taereof? 
The proceeds of any such sale m ay b+ apolied to retire preferred 
stock of said main corpuratioror miy be used forthe genera pur- 
poses of said main corporation as the reorganiza'ion committee while 
it is in existeuca, and afterward as the board of directors of said main 
corporation, may determine, subject, however, to ratifloation py hold- 
ere of two-thirds in ainount of the prefer:ed stock. 


Exchange of Securities.—Uader the plaa of Dec. 10, 1895, 
the hold-rs of old securities are to he treated as follows: 





And receives for— 


Pays as principal & assess’ t, 

E wh holder of — assessment, Oom stock Pref, stock, 
First moctg ova 4s for $1,00)...... " Bt scethih_bihe $i,000 
Commoa stuck for BLIO ..cce = ..-. 825 Coots. Flv onthiake 


Holders of cercitisates of daposis are req iasted to present 
their certifisates t» be stamped with aa assent to chs modifi- 
cation, See notic) ia aaosther column.—V. 63, p. L062: 


Cincinnati Newport & Covingtor Ry.—Bonds Sold.— 
New Directors.—O1. Thursday, Dac, 24th, i895, the compiny 
sold to a scrong syndicate $500,0)) of che second m -rogaze 
5 per cent boads at 7) and interest, thea condi ion being that 
the control of the property must be given to the syadicate for 
two years. This has been accomplished and the new board 
elected as follows: 

Chas. Fleischmane, President of Market Natioual Bank, Cincinnat i; 
Henry Felimso, Presidentjof Citizans Nat. Bank, Covington, Ky; 

C, Ernat, President of German Vat. Bank, Vovingion Ky: Samuel 
Pogue, of H. & 4, Pozue Vo.; Chas, E, Orr, Pittsburg; H. P. Eells, 
Clevelaud; J. B, Foraker, Cincinuati.—V. 63, p. 1158. 

Colambas & Hocking Coal & L[ron.—Receiver and ve- 
fault.—Oa the application of the Biltimors & Oiio RR., a 
creditor of the Columbus & Hocking Coal & Irva Co., Judge 
D. C. Badger, at Columbus, Ohio, on Saturday appointed Mr, 
Jay O. Moss, the President of the company, to be its receiver. 
Default on tne first mortgage bonds was made on January 1. 
[i is understood that the company will take advantage of the 
receiver-hip to reorgan!za oa a lower basis of charges, giving 
the bondholders for concession in interest additional property 
under the mor‘ gage.—V. 63, p. 968. 

Commercial Cable.—New Bonds,—Referring to the item 
published io last week’s CHRONICLE regarding the authorised 
issue of $2),000,000 of 4 per cent bonds, we have now been 
favored with the following additional particulars. The pres- 
ent issue is to be $15,000,000, and is to be secured by a first 





mortgage on the $15,000,000 capital stock of the Postal Tele- 
graph-Cable Company ani of its subsidiary companies, which 
stock will be deposited with the Farmers’ Loan & Trust Co., 
the mortgage trustee, and cannot be withdrawn. The bonds 
are to be dated Jan. 1, 1897, and will mature 500 years hence, 
or Jan, 1, 2397, The coupon bonds will be $1,000 each and 
the registered bonds $100, $500, $1,000, $5,000 and $10,000. 
Their interest will be payable quarterly from Jan. 1, when 
the virtual consolidation takes etfect.—V. 63, p. 1158. 


[udian»polis Decatar & Western Ry.—Decision Sustaining 
Validity of Reorganization.—Judge Vail, of the Uaited States 
Circuit Court, in the quo warranto proceedings of the People 
vs. the organization o: the present Indiana Decatur & Western 
Ry. Co., handed down this week a decision overruling all the 
points of the plaintiffs and sustaining the pleas of the reor- 
ganized comp iny that the consolidation of the two corpora- 
tions in Indiana and Illinois made in 1895 was legal. 

Validity of Consolidations Under the Illinois Law.—The 
above-mentioned decision is of much iuterest as touching the 
validity of railroad consolidations in Illinois, We therefore 
give the followivg statement regarding it, furnished us by the 
company’s coungel : 

The quo warranto snit brought by the State of Ilinois against the 
Decatur & Eastern Railway Company was deoided on Tesday of this 
week in favor of the defendant and against the State. The Decatur & 
& Eastern was one of the constituent compa: ies outof which was 
formed in 1*95 the Indiana WVecatur & Western Railway Company, 
whichis powapart of the Ciocinnati Hamilton & Dayton system. 
This quo warranto s it was brought upon several grounds, but the 
principal was that the consolidation was void, and the Court was 
asked to revoke the charte” of the [linois constituent company, the 
Decatur & Eastern. for having, among other things, entered into an 
illegal and unau horized consolidation. 

A recent decision of the Supreme Court of [Jlinois in the American 
Loan & Trust case, in the 157th Lllinois reports, decided that for a 
pnuuber of years prior to 1883 there was no provision of [lliiois law 
authorizing inter State railway consolidation; and thatan attempted 
consolidation had in that period was void; and that the mortgage 
bonds issued by the company ao formed were vwid.) Our consolidation 
was had under an act passed in 1883, which 1s an act of very limited 
scope. This act authorizes inter-State railway properties previously 
consolida ed to become again consolidated after forecl sure on cer- 
tain terws. The State’s attorney attempted to have this act so con- 
st ued as to muke it practically impossible for avy railroad property 
to fulfill the conditions precedent to a copsoiidation thereunder; but 
afier five days’ trial and an exhaustive argument. the Court decided that 
our consolidation of 1495 was valid. As regards the consolidation of 
the 1. D. & 8. Ry. Co. had in 1875—the Court holds that its validity or 
invalidity is immaterial to the validity of the consoidation of 1895. 

[t is provabie th t nearly all consolidations that have been had 
since 184%, involving [Illinois railroad properties, have been had un 
der this act (of 18-3), aud cousequentiy this deciion of some general 
imoortance. I may remark that this act of limited scope is substan- 
tially the only authority uow io Lilinois for the coosolidation of inter- 
State railways. and that there exists no provision of law for the con- 
solidation of railways buiit since 1883.—V. 62, p. 502. 

lroa Steamboat Co.—Reduction of Vapital Stock.—At the 
annual meetiag President A.C. Washington explained that the 
proposed reduction in the capital stock from $2,000,000 to 
$509,000 (the par value of the shares to be $25 instead of $100) 
had been readered necessary by competition, waich has so 
reduced profits that on the present capitalization only very 
small dividends are possible. The project was fully dis- 
cussed. A majority of the stockholders, it is said, favor the 
plan.—V. 63, p. 1115. 

Lehigh Coal & Navizatioa.—Zx'ension at 4 Per Cent of 
$2,000,000 Bonds Due Feb. 1, 1897,—The company gives notice 
that it nas arranged fcr the exrension till April 1, 1914, at 4 
per cent interest, of the $2,000,000 six per cent bonds due Feb, 
1, 1897, known as the railroad loan. Both principal and in- 
terest of the extended bonds will be payable in gold coin of 
the United S:ates of the present standard of weight and 
fineness, free from all taxes imposed by the United States or 





the State of Pennsylvania under present or future laws. 
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Referring to this notice, Brown Bros, & Co., of Philadelphia, 
announce that they will be prepared on Feb. 1, 1897, to pur- 
chase at par, on presentation, the aforesaid bonds, and that 
such holders as may desire to do so will have the privilege of 
obtaining an ¢xtension of their bonds at 4 per cent, upon 
their payment of a premium of 4°¢ per cent, provided appli- 
cation is made and the bonds deposited with them not later 
than January llth, 1897. The trustee under the mortgage 
securing the bonds to be extended is the Fidelity Insurance 
Trust & Safe Deposit Co. of Philadelphia.—V. 63, p. 1009. 


Long Island RR.—Stock Securing Mr. Corbin’s Loans 
Protected.—Mrs. Corbin has turned over to Edward King. 
President of ‘he Union Trust Co., real estate said to ba worth 
nearly $600,000 which will be held to protect the banking in- 
stitutions to whom Mr. Corbin was owing when he died be- 
tween $1,060,(00 ard $1,500,000 largely secured by pledze of 
stock in the Long Island RR, This act was rendered necessary 
by the heavy fall in the price of the stock and removes any 
danger that may have existed of the stock being thrown on 
the market. Mr. Austin Corbin, Jr., denies that there has 
been impairment in the stock holdings of the Corbin estate. 

The ‘Evening Pcst” says: 

Mr. Corbin held $3,000,000 of the stock of the Long [sland RR. Co., 
which is now totact, besides which Charles Pratt holds $2,500.00, 
none of which is likely to come onthe market. The two holdings 
comprise a mejority of the total of $10,000,000 stock of the company. 
Mr. Pratt bought his stock at par from the Messrs, Maxwell when 
they left the Long [sland Company to go into the Jersey Central. 

There have been rumors that the February dividend would 
be passed, but at the company’s office this week it was stated 
that action on the dividend was not usually taken uatil the 
second week of January.—V. 63, p. 1116. 


Louisville Evansville & St. Louls Consolidated RR.— 
Coupon Payment.— Evansville Rockport & Eastern first mort- 
age interest due July 1, 1896, was paid at the New York 
Seeectie & Trust Co., N. Y. City, on and after Dec. 31, 1896. 
Branch of 22 Miles to be Abandoned.—The receiver has 
applied for permission to turn over to the bondholders the 
branch, 22 miles in length, which extends from Lincoln City 
to Cannelton, Ind., and on which are outstanding $300,000 
first mortgage bonds of the old Huntingburg Tell City & Can- 
nelton RR. Co.—V. 62, p. 1177. 


Lonisville New Albany & Chicago Ry.—Coupon Pay 
ment.—Coupons due Jan. 1, 1897, on the first mortgage bonds 
are being paid at the Chase National Bank, 83 Cedar Street, 
New York.—V. 63, p. 1115. 

Manhattan RR.—Dividend Injunction Denied.—The in- 
junction sought to be obtained by Mortimer Hendricks re- 
straining the company from paying the quarterly dividend 
due Jan. 2 was denied by Judge Truax on Thursday. Mr. 
Hen¢ricks’s application to the Attorney-General will come up 
on Saturday.—V. 63, p. 1159. 

Memphis & Charleston RR.—Coupon Payment.—The re 
ceivers give notics that the coupons due July 1, 1894, from 
the following-named bonds will be paid on and after Jan. 2, 
1897, at the Chase Nationsl Bank. New York, with interest 
thereon at 6 per cent per annum from date of maturity : 

First and second extension 7 per cents, dated 1854, extended 1880. 

Second mortgage 7 per cent bonds, due Jan. 1, 13895, renewed. 

First mortgage Cennessee Livisiou 40-year 7 per cent bonds. 

Consolidated mortgage 40-year 7 per cent bonds. 

Payment of Interest on ? Per Cent Bonds Deposited.—The 
Iselin Committee out of the moneys to ba received bv it from 
the aforementioned payment on accouat of the 7 per cent 
bonds deposited under its agreement will, on and after Jan. 
2, 1897, at the Guaranty Trust Company. 65 Cedar Stre-r, 
New York, make payment to the depositors as follows, the 
sums indicated being the amounta to which said depositors 
would be entitled for six months’ interest due Jan. 1, 1897, on 
bonds to be delivered to them respectively under the plan: 


To the Depositors of— 


Tennesece lien bonds............. Wott tence ee eeeeewecesreemeeeceeee D 
Second mortgage extended bonds.............0-...sesees--0+ sence (B24 
Firat and second mortgage extended bonds............-..---..-.- 5 
Consol mortgage 7 per cent bonds............c00---0-- 22 ceeeeeene = 16 


—V. 63, p. 554. 

Mobile & Ohio RR.—Bonds for Extension—The stockhold 
ers on Dec. 30, authorized the $4,000,000 bonds for the c on- 
struction of the proposed extension from Cuvlumbus, Miss.. to 
Montgomery, Ala. The bondholders took similar ac ion last 
week, Details regarding the project were given in our last 
issue. The new line, it is believed, will givethe Mobile & Ohio 
a largely increased tounage and place the company in a much 
more favorable position with its competitors.—V. 63, p. 1159. 

Ohio Southern RR.—Foreclosure Sale Indefinitely Post- 
poned.—The foreclosure sale set for Dec, 31 has been post- 
poned indefinitely.—V. 63, p. 1010. 

Ohio Valley RR.—Illinois Central RR.—Sale Ordered.-— 
Judge Barr, at Louisville, has ordered the sale of the Ohio 
Valley R&. under foreclosure of the first mortgage, The up- 
set price is $1.050,000. 

Action of Bondholders..—A meeting of the bondholders of 
the Ohio Valley RR. was held on Dec. 24 at the office of 
Russak Bros., 46 Exchange Place, to take action regarding 
the reported sale by S. S. Brown of Pittsburg of his holdings 
of Onio Valley bonds, constituting a majority of the issue, to 
parties in the interest of the Illinois Central Ry. The follow- 
ing committee was appointed to protect the minority interest: 
Messrs. Frank Rasak, R. L Eilwards and Marcus Mayer 


The committee were empowered to add two to their number; 


also to delay the foreclosure proceedings, and if an upse 














Mr. Frank 
Russak, representing the estate of Banj. Russak and as chair- 
man of the com nittve, appaared at the heartag cais wask at 


price was fixed to see that it was a propar one, 


Louisville. Tno Court granted a dalay in the sala so that it 
shall notooccur uatil after June 1, an 1 the upset prics wis fixad, 
as above stated, at $1,059,000. The decree further provides that 
the purchaser shall assume any possile prior lien. Cais oro- 
vision has reference to p3iding litigation with Chasiapaake 
Ohio & Southwestern regarding a claim of $160,000.—Vol. 60, 
p. 481; V. 63, p. 1064. 


Old Colony RR.—$200,000 Stock Sold.—This new stock 
was sold at auction on Wednesday at prices ranging from 175 
to 177.—V. 63, p. 1159, 


Omaha & St. Louis Ry.—Interest on Bond Certificates.— 
Oa and after Jan. 21, 1897, tho Gaaranty Trust Co. of New 
York will pay $15 on each certificate issued by it for the first 
mortzage bonds dsposited unier the bondholders’ agrsement 
[see V.62, p. 41] with W. Emlen Roosevelt, Coraelius B. 
Gold and Francis Smith, committee. The payment repre- 
sents the interest on the 75 per cent in the new bonds to 
which each certificate is entitled. Before the next coupon 
comes due, in Julv, 1897, it is expected the new securities will 
be distributed.—V. 63, p. 190. 


Oregoao Short Line & Utah Northern Ry.—Reorgan- 
ization Notice——The foreclosure sale having been fixed 
for Jan. 9, 1895, the reorganization committee offers until that 
date to receive additional deposits under the plan of reorgan- 
izitioa on payment of a panalty of $109 per bondand $1 par 
share of sto:« in addition to the regular assessment. This 
offer applies to the following: 

Oregon Short Line & Utah Northern Ry. stock, consol. 58 and collat- 
eral trust 5#.; Utah Southsra geaeral mort. 7s aud extension 7s.— 
Vv. 63, p. 1010. 

Application to Pay Interest.—The trustees of the Utah 
Northera sevens have as«ed the Court to direct the payment 
of coupon due Jan 1, 1897. It is thought the order for the 
payment will be given without delay and that it will also 
direct the payment of the January coupon on the consol 
fives.—V. 63, p. 1010. 


Peoria Decatic & Evansvilla RR.—Coupon Payment.— 
The coupons dus July 1, 1895, from Peoria D vision first 
mortgage bonds were paid at the Central Trust Co. on and 
after Dec. 24.—V. 63, p. 358. 


Philate!phia & Reading RR.— Payment of interest on New 
Bonds Jan. 2, 1897.—Holders of receipts for general mort- 
gage bonds who have assented to the agreement of reorgan- 
ization dated Dec. 14, 1895, will receive Jan. 2, 1897, pending 
delivery of the new securities, 2 per cent in cash on the 
amount of bonds specified in such receipts. This payment 
represents the interest due Jan. 1, 1897, on the new bonds, and 
is made with funds advanced by the reorganization managers. 
See official notice in our advertising columns, 

Payment of Coal and Iron Company’s bonds. —The following 
bonds maturing Jap. 1, 1897, secured upon coal lands, will be 
paid at maturity at the office of J. P. Morgan & C»., 23 Wall 
Street, New York; Cathariue Groh, $55,000: St. Clair, $273,- 
000; Lee Lands, $343,000; Eagle Hill, $40,000; Eagle Hill, etc., 
$136,000, Grady and Wetherill. $187,000; Locust Mountain 
Summit Improvement Co, $222,000; and Tamaqua Lands, 
$1,431,000; total, $2,687,000.—V, 63, p. 1159. 


San Diego Electric Ry.— Mortgage for $400 000 Proposed. 
—A meeting will be held Jan. 15 co authorize the making of a 
mortgage for $400,000. 


Terre Hante & Logansport RR.—Foreclosure Suit Filed.— 
At Indianapolis, Ind., Dec. 30, ex President Harrison, as trus- 
tee under both mortgages, brought suitin the Federal Court 
to foreclose the mortgages and collect $1,500,000 due thereon. 
—V, 63, p. 1065. 


Toledo St. Louis & Kansas City RR.—Dispute with Joint 
Traffic Association Settled out of Court.—The suit of this 
company against ite connections for refusing to interchange 
traflic with it has bsen settled outside of the United States 
Circuit Court of Illinois, the boycott being removed on Mon- 
day. All lines are therefore as free to exchange business 
with the company as before the order interdicting the same 
was published by the Joint Traffic Association in October last. 
(See V. 63, p. 756) —V. 63, p. 970, 


Union Pacific Ky.—Coupon Payment.—Coupons due Jan. 
1, 1897, on the Union Pacific RR. Co.’s collateral trust 6 per 
cent bonds of 1579 are being paid at the office of the Union 
Trust Co. of New York, No, 80 Broadway.—V. 63, p. 1158. 


United States Exoress—Adams Express.—Transfer of 
Business over New England RR.—When the New York & 
New England RR. was foreclosed in 1895, the contract with 
the United States Express Co. was canceled, but under a tem- 
porary arrangement the Express Company contirued doing 
business over the road on substantially the same terms as be- 
fore. It is now announced that from Jan. 1, 1897. all the 
ofticers of the Express Company on the line of the New Eng- 
land Company will be closed, and that the Adams Express 
Company, which does the Boston express business over the 
rest of the New York New Haven & Hartford system, will 

andle all m+ ter de:tined for poicts on ihe Ne v England RR. 
—V. 41, p. 710. 


United States Leather.—Death of President,—President 
Mark H yt died on Wednesday.—V. 63, p. 970, 
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The Commercial Times. 





COMMERCIAL EPITOME. 


THURSDAY Niaut, Dec. 31, 1896. 


It has been a quiet week in mercantils circles, as merchants 
generally have given their attention to liquidating their ac- 
counts for the past year. The prospects for trade, however, 
with the beginning of the new year are considered, as a rule, 


COTTON. 
THURSDAY NIGHT, December 31, 1696, 

THE MOVEMENT OF THE CROP, as indicated by our telegram, 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2!9.123 bales, 
against 277.615 bales the previous six days and 327,175 bales 
two weeks ago, making the total receipts since the Ist of 
Sept., 1896, 4,923,253 bales, against 3,544,656 bales for the 
same period of 1895, showing an increase since Sept. 1, 1896, 
of 1,378,587 bales, 




















favorable. Large buyers in a number of lines of merchandise - 
have latterly been showing increased interest, and ic is _eceipisat— | Fre. | Bat | Mon. | Tues. | Wed. | Thurs.| Total. 
thought that they will open negotiations for supplies follow- | gaiveston...... 5,477| 1,955] 10,705| 7,585| 6,030] 3,221] 84,973 
ing the turn of the year. There have been further reports of | Tex. City, &0.| ...... = ome Bitar Becwrs 1,528] $185 
troubles in banking circles at the West and also at the South, | yew Orieans...| 10,709 4,659] 19,744) 12,952) 11,384 13,008 72,456 
and while they have been the cause of much unfavorable | yoptie.... ..... 1,612| 1,203] 2,136] 1,663; 1,5¢3| 1,616] 9,828 
comment they have not been an especially disturbing feature. | moriaa. 175! L744| 1/919 
More amicable relations have been reported between the | savannah... 4,632) 2.2701 4.776| 2.672) 3.515| 1.945 19,810 
United States and Spain, and the nature of the advices re-|  prungwk.&e| .... : ‘ : é 10.598 10.600 
ceived from Washington foreshadow an agreement between Charleston ee 1.020 1.048 4,942) 935 2,061 1.76 11,790 
these countries regarding the condition of affairs in Cuba. | ~ 5, Royal, &e. ‘ : 4 of : saeee 14,204 
The tariff question has become a topic of much interest, and » Wilmington . 5 104 rosaen poe “aaa —_ yore eras 
hearing by the Ways and Means Committee has been given to| “waswton &e| | rs -— 
several trad+s during the past week. ‘ a * 3.901| 348] 6,08 .578| 3,47 3,416] 2 red 
Only a very limited amount of business has been transacted a mepneneaanine 3.00 081) 5,578) 3,478) 3, 2,802 
in the market for lard on the spot, but there has been no | Newport N.,do. a serens| seeee | eeneee| cones 693) = 846 
pressure to sell and values have held steady, closing at 4-07! 4c. Pa York...... 2 one 500 ae dékeas |) sabeae 1,329] 2,340: 
for prime Western, 3°62!4c. for prime City and 4°30c. for re- | Boston --------- 126) ...... 1,022) 2,026/ 1,717] 651) 7,542 
fined for the Continent. No business has been transacted in | Baltimore...... 1,802) cesses) seeees | eeeees|  seene: 947| 2,749 
the local market for lard futures, and trading at the West has | Philadelph’a,&c) ...... |_stree 138) 79; 127) 568) 912 
been quiet with the changes in prices uniraportant. The close | Tot’s this week! 32,907! 12 233! 50,509) 34,121| 31,564! 57,788/210,122 


was steady, 
DAILY CLOSING PRICES OF LARD FUTURES. 


Bat. Mon, Tues. Wed. Thur. Fr. 
December ....00.---00 «6. Holi- 4°10 4°05 4°05 coos =>. HO i- 
January ......... eoeesed ©. day. ecce esse onee 4:10 day. 


The demand for pork has been quiet, but prices have be-n 
unchanged and steady, closing at $3 25@$8 75 for m-ss, $10@ 
$10 75 for family aod $9 25@$10 25 for short clear. Cut meats 
have sold slowly and values have weakened slightly. cl sing 
at 42¢@4°gc. for pickled bellies, 12@10 lb=. average, 4@1'yc. 
for pickled shoulders and 81!¢@9c, for pickled hams, Beet 
has been want¢d by shippers at fu'l valu-s, closing at 37@$8 
for mess, $8@3$9 50 for packet, $9@$10 50 for family and 
$13 5v@$.4 50 tor extra India mess. Beef hams have been 
steady, clos g at $18@$i85). Tallow bis been in better 
demand forexport and prices have advanced, closing wit': 
sales at 3!¢c. Oleo stearine has had a moderate sale at steady 
prices, closing at 41gc. Lard stearine has been quiet and un- 
changed at 43g@4%c. Cotton seed oil has been quiet and 
without change, clusing at 20c. for prime crude and 23c. for 
prime yellow. Butier has been quiet but steady at 14 @2Ic. 
for creamery. Cheese has been firm but quiet at 71g@1u¢c. 
for State factory, full cream. Fresh egys have declined, 
closing at 2Uc, for choice Western. 

The Brazil growths of coffee have had only a limited call. 
but on advices from primal markets pricey have advanced. 
closing steady at 1014@i0!¢c. for Rio No. 7, The mild grades 
have been in demand and have sold at steady prices, closing 
at 1554@1534c, for good Cucuta and 22'4@2%¢c. for standard 
Java. Thetradi: g in the market for contracts has been 
quiet, but ,rices have advanced slightly on a demand from 
shorts to c over contracts, stimulated by unfavorable crop ac- 


counts. The close was steady. ’ ' 

The following were the closing prices: 
Pinccese: cosas OFO6.. | AMT sccoscccse - 9°80e. | July ..... -... 9°90. 
| eee, . 4) ~_- aanehen 9°8V6, | AUR ..coce---20e 9°y00. 
March.......... 9°80c. | June..... © ss00- 9856. i 


Raw sugars have been quiet, as refinere have been slow 
buyers, but values have held steady at 3 3-15c. for centrifu- 
gals, 96-deg. test, and 2 13-l6c. for muscovado, 89 deg. test. 

fined sugars have had a limited rule at steady prices, clos- 
ing at 43gc, for granulated. Teas and other staple grocerics 
have been steady. : 

The market for Kentucky tobacco has been quiet, but 
values have been unchanged and ftirm. Seed leaf tobacco 
has had a moderate sale at unchanged prices. Sales for the 
week were 2.720 cases, ioc!uding 200 cases 11895 crop, New 
England Havana, 16@3(c.; 300 cases 1895 crop. State Havana, 
104¢@15c.; 300 cas's 1494 crop, Pennsylvania H ivana, 97,@ 
1046c,; 120 cases 1893 crop, Pennsylvania Havana, 1214: ; Lou 
cases 1893 crop, Pennsylvania seed leaf, 9144@10c; aso 
1,000 bales Havana at 53c. to$115 in bond and 200 bales 
Sumatra at 60c. to $1 75 in bond. ; 

There has continued a quiet market for Straits tin, bu’ there 
has been no pressure to sell, and values have held avout 
steady, closing at 13c. Ingot copper has had a limited sale at 
full prices, and the close was firm at 11°50c, for lake. Lead 
has been quiet but firmly held. closing at 323-05c. for do- 
mestic, Spelter has been dull and weaker, closing at 4@4°10c. 
for domestic. Pig iron has been quiet aad easy, alinough 
there have been a few contracts placed for next year’s deliv- 
ery, closing at $11@!3 for domestic. 

Refined perro'eum has been easier, closing at 6°2)¢. in bbls., 
3°70c. in bulk and 6°90c. in cas:s; naphtha dull at 6%c. Crude 
certificates have heen neglected. Credit balances have de- 
clined to 9c. Spirits turpentine has been quiet and un- 
changed, cl sing steady at 2615 @27440. Rosa's have been 
dull and easy at 31 75 for common and good s'rained. Woo! 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1846. and the stock to-night, compared with last vear. 























Becsigte to | 1896. 1895. Stock. 
Dee. 31. This |SinceSep.| This | Since Sep. 
Week. | 1, 1896. | Week. | 1,1895,| 2996. | 1895. 
Galveston...| 34,973)1,045,797/ 31,512} 684,056) 198,994] 160,321 
Tex. C.,&6.| 3,185 68,775; 3,151 16,099 8,341 15,787 
New Orleans) 72,456/1,484,742| 59,964/1,187,265] 470,032] 395,389 
Mobile ......| 9,82=| 199,512} 6,312) 133,473 50,499 36,399 
Florida ...... 1,919 47,536 524 19,380 oo cocese 
Savannah ...| 19,810) 619,285) 26,504) 530,071; 101,002 93,156 
Br’wick, &c} 10,598] 120,804) 3,174) 85,913 6,831 9,094 
Oharleston ..| 11,796) 317,745 5,391| 212,812 49,014 47,886 
P.Royal,&¢) 14,401 52,842 53| 37,657] cece. coccoe 
Wilmington.| 3,111) 205,110 930) 134,999 16,353 18,455 
Wash’n,&c. 57 688 24 660 onsune 
Norfolk .....| 22,802) 561,054) 9,667! 190,959 37,491 55,145 
N’port N.,&o. 846 11,922} 12,068, 140,31) 2,161 12,308 
New York... 2,310 32,964) 3,556 20,782) 292,754) 184,329 
Soston.......| 7,542 99,615; 11,801 57,098 34,000 36,300 
Baltimore...| 2,749 30,964 537 24,477 19,949 25,479 
Philadel., &o. 912 23,848} 1,150 23,654 6,935 10,595 
Totala --1219,122'4,923,253)176,324 3,544,666 1,294,356/1,100,644 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 









































Reecipis at—| 1896. 1895. | 1894. 1893. 1892. 1891. 
Galves’n &o,| 38,158 34,663/ 65,433} 28,884) 20,345) 32,963 
New Orleans} 72,456) 59,964) 83,187) 77,504; 51,18u} 90,237 
Monile ..... ° 9,828 6,312) 5,250; 54,954 3,611 8,191 
Savannah...| 19,810) 26,504) 22,746) 15,198) 11,266) 18,436 
Shas’ton, &¢; 25,994 5,444) 20,672, 17,427 3,956 7,130 
Wilm’ton,&o 3,168 954) 1,056) 4,591 5,298 1,812 
Norfolk ..... 22,802 9,667; 16,457/ 13,541 2,501; 16,222 
N. News, &o. 846 12,074| 8,901 10,848 5,160} 13,714 
allothers...| 26,060) 20,742) 28,152) 17,755) 22,737) 25,745 
Pot. this wk.) 219,122] 176,324) 251,854) 190,702) 126,054 “214,250 
Since Sept. 1/492 3,253)3544,666 537,952) 1347,962/3691,854/5031,507 





The exports for the week ending this evening reach a total 
ef 251,73) bales, of which 136,605 were to Great Britain, 24,316 
to France and 9),3/9 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 















































has sold slowly but values have held steady. Hops have been 
steady and shinpers have been buyers. ’ 


Week Ending Dec. 31, 1896. | From Sept 1, 1896, to Dec. 31, 1896 
gE Exported to— Exported to— 
from— Great Contt-| Tota: | Great Contt- 
Brit’n.| France| nent. | Week. | Britain.|"rance} none, | Total. 
A aay =I “2 018 3n9 999 neal wah tam 
jalveston..... 6,185) 8,280) 6,918) 21,383! 511,489/129,163} 177,526 618,182 
tex. City, &e. | .. rae B87] 587] cccseses es 43,164] 13,169 
New Orleans. | 24.315) 14,850) 21,799) 60.963) 465,073/247,217| 2v7,139/1,029,429 
M »bile........ 5,205] cccce] sooee 5,265} $5,156) ...... 7,927; 93,118 
florida ....... S008 cccecs 25° 1,744 91.728) wccces 4,372 35,096 
Savannah ....  ieveree 21,621! 30,867 40,76~) 15,341) 226.455) 262,566 
Brunswick.... | 19,373) ......] ..... 19,373} 67,604) ...... 3,865) 71,469 
ee eee eee 15,641) 15,41 GRFOTL décccs 138,963} 207,746 
Port Bogal....) BABO nacccel cesses 14,102 | ee ere 61,102 
Wilmington.. oo cosh eooses oe-ne son 95,431) ...... £7,371) 182,802 
Norfolk.... .. | 13,335] .... 7,950) 21,287} 122,348 5,200 28,250] 155,838 
N’port N., &e. ROE. becuse 1,50 5,850 - sds pke 5,850 
New York.... 11 817 1,186 | 18 72 144,241) 11,926) $5,885) 242,552 
eee bo: | .- | 25,701! 127,705] 1,204) 128,989 
Baltimore.... 3,730} 2... 7,657 | 11 387 45 | 3,65% j B51 84,591 
Philadelphia ee 100} 552 5,505) ......] “49 5,854 
S. Fran., &e,. Pe ca 2,610} 261 93) | 47,)83 17,214 
Total... .0. 

Total. 1°95 .. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
We add similar figures for 














cleared, at the ports” named. 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED FOR— | 
4 —————$— ———| Leaving 
Dee. 3Lat— | Great | | Other | Ooast- | | stock 
— prerns Foreign| wise. | Total. | 
New Orleans...| 13,169 6,981 35531) 2.903) 53,569 | 411,463 
Galveston. .....! aol! | 14,412] 9. 766 8,030) 73, 219) 120,775 
Savannah......| None | None.| 7,000) 3,000, 10,000) 91,002 
Charleston .. .. 5,009 None. 7°600 300, 1 2°900 | | 36,114 
Mobile ...... .. | 27,000! None. | 8,000! None.! 35,000| 15,499 
Norfolk ........ | 20,000; 1,800] 3,000) 2,500! 27,300 10,191 
New York......| 6,000 | 800} 50:50) None 11,800} 280,954 
Other ports.. 25,000 | None, | 23,000, None.| 445,000 | __ 46,570 

















Total 1896.. |Ta3,180| 23,973 08 93,897) 16 738 281,758 | 1,012, 568 














Tota! 1895 | 90,796 24,390 | rT 5,206 i 575 191,967 905,677 
Total 1894. .! 209,797 | 59, 269 1150,195' 15,225 | 431,486! 850,775 


Speculation in cotton for future dativers has been slightly 
The course of prices has been someweat irreg- 
ular, but at the close the net changes for tha week were 
unimportant. Monday th: market was lower. Selliag was 
general, prompted by heavy receipts at the ports and a fairly 
large crop movement reported from interior towns. The 
close was at a decline of 14 to 15 points for theday. Tuesday 
there was a stronger turn to the market. Foreign advices were 
decidedly more favorable than expected, and this, together 
with decreased port receipts, stimulated a demand from 
cover contracts on which prices advanc d 
11 to 17 points. On Wednesday, however, the market again 
turned easier. Late foreign advices were disapp>inting and 
longs sold to realize protits resulting in a decline in prices for 
the day of 2 to7 poiats. To-day the market opened without 
important chang:s from Wednesday's closing prices. During 
the day, however, pricee steadily advanced. The South was 
buying and there was a demand from local shoris to cover 
contracts, stimulated by a smaller movement of tne crop for 
the week than expected and advices from the South s:ating 
that exporters were more active buyers of cotton. The close 
was firm at an advance of 13@15 points for the day. Cotton 
on the spot has been in slightly better request, but on Monday 
prices were lowered 1-16c. To “day the market was lec. 
higher, middling uplands closing at 7 3-16c. 

The total sales for forward delivery for the week are 
523,10) bales. For immediate delivery the total sales foot 
up this week 3,244 bales, inclu ling 853 for export, 1,53! 
for consumption, —— for speculation and 900 on contract. 
The following are the official quotations for each day of the 
past week—December 26 to Janu sry 1, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at whic! 
grades other than n middling may be delivered on — 
on. | Good Ordinary..........¢. 1 oft 


more active. 


shoris to 








tiie’ Fair. a. - 7% on. | Good Middling Tinged Eveu. 
Btrict Good Middling..... Ig on. | Strict Middling Stained.. 739 off. 

od Middling......-..«e8 5g on. | Middling Stained......... 33 off. 
Strict Low Midiling...... 314 off. | Strict Low Mid. 8taizaa.. 25, off. 
Low Middling ............ % off. | Low Middling Stained... 144 off. 
Btrict Good Ordinary..... 11¢ off. 


On this basis the prices for a few of the grades would be as 





























follows. 
UPLANDS. | Sat. Mon| Pues Wed! 'Th, | Wri. 
Good Ordinary..... .........-- 6116 gy 16%] gt 
PN | Gli, + 615} 6) = 
Middling......... * | This Tin | %6/ 
Good Middling...... spanoeauaame | 73 73% | 733 | 7s | S 
Middline Fair...............--- | 78 o| Trq) Bg! & 
GULF. Mon! fues| Wed Th. Fri. 
Good Ordinary 65 6 | 64 | 6116 - 
Low Middling 6'5,¢) Gldy6) 6 Sig) Tig = 
Middling...... = 73). | 75.6) Fe] 3 
Good Middlin = 5g | | 7% | © 
S| 8314) Sin! 81a! 85:6) 








STAINED. | Sat. | Mon|Tues 

















Wed| Th. | fri, 
Low Middling...........-.- eee 5 314) 5'3,)6) 51344] 5 546 
i ......... Bisel gine} itt’) g13!4! sron- 
Btrict Midaling.. neare ---| day. | 6273] 62739] 6273.| 6%1,0| day. 
Good Middling Tinged. ....... Tiel TLel TZleal 7316 








MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the ———— 
statement. For - the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 
same days. 



































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- ibn Oon- | Futures. 
| port. sump | '’n tract, | Totel. 
Sat’day .|.......... a My OR yD seen 
Monday. leaise ati 6 deo. | 653; 68] 8. * 600) 1,321} 161,2 
Tuesday |Steady ....-..... amt WE socd st ee 136,400 
Wed’ day|Quier .. : 7 200 alk” aclu ---.| 200) 120,800 
| Th’day..|Steady atlgad . -| 132) 300) 432] 104,700 
Friday.. insite ceiaidinile einen is iad, Ga \day.. Se onetime ae 
ES EES Ee ie 157! ..J oan 7.9841 523,109 








THE SALES AND PRICES OF FuTURES at New York, are 


| shown in the following comprehensive table. 
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yo pong for October, 334,800; September-November, for November, 






We have included in the above table, and shall continue each 
weekto give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Av’ge.” The 
averagefor each month for the week is also given at bottom of table. 


THE VISIBLE SUPPLY OF CoTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought dow1 
to Wednesday evening. But to make the totals the complete 
figures for to-night (Dec. 31), we add the item of exports mor? 
the United States, including in it the exports of Thursday 


only. 4 ae ~~ P-me- 
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1896. 1896 1895. 1894 


@tock at Liverpool .... bales. 
stock at London ..... 6,000 5,000 7,000 
Total Great Britain stock. 1,00 1,000 1,06 t,000 1,230,000 1,396,000 














Stock at Hamburg.......... oo 17,000 23,000 20,000 20,000 
Stock at Bremen.............. 174,000 222,000 254,000 183,000 
steck at Amsterdam ..... .... 6,000 8,000 13,000 15,000 
Stock at Rotterdam .. ares 2 200 200 200 
8tock at Antwerp.......... 9,000 17,000 11,000 13,000 
Stock at Havre .............. . 196,000 314,000 449,000 392,000 
Stock at Marseilles..... ...... 5,000 5,000 5,000 6,000 
Stock at Barceluna..... ... 52,000 63,000 60,000 48,000 
Stock at Genoa. .... .... ....c0 41,000 36,000 18,090 9,000 
Stock at Trieste............... 14,000 16,000 17,000 = 18,000 





Total Continental stocks.. 514,200 704,200 — 847,200 706,200 

Total European stocks.... 1,519,200 1,763,200 2,077,200 2,102,200 
india cotton afloat for Europe 52,000 69,000 14,000 51,000 
Amer.cottonatioatfor Enrope 641,000 499,000 818,060 615,000 
Egypt, Brazil, &o. afit.for E’ pe 39,000 46,000 46,000 53,000 
Stock in United States ports . 1,294,356 1,100.6 ¢4 1,28 3,261 1,285,564 
Stock in U. 8. interior towns... 574,475 583,663 600,956 481,977 
United States exportsto-day. 120,702 27,413 40,25, = 22,001 

Total visible supply...... « 4,244,733 4,093,920 4,831,672 4,615,742 
Ot the adove, totals or American and other descriptions are as follows: 


American— 





Liverpool! stock......... bales. 854,000 879,000 1,079,006 1,162,000 
Oontinental stocks............ 433,000 633,000 73:,000 605,000 
American afloat for Europe... GLt,000 499,000 813,000 615,000 
United States stock......... eo 1,294,356 1,100,614 1,235,261,1,235,568 
‘United States interior stocks. 573,475 533,663 690,956, 481,977 
United States exportsto-day. 120,702 27,413 40,2)5° 22,001 

Total American. .......... 3,921,533 3,722,720 4,553,472 4,171,542 

East Indian, Brazil, ée.— ; 

Liverpool! stook............... 145,000 180,000 144,000 227,000 
ee SS eee 6,000 5,000 7,000 + 7,000 
Continental stocks............ 81,200 71,200 115,200. 101,200 
india afloat for Europe....... 52,000 69,000 14,000 51,000 
Egypt, Brazil, &e., afloat..... 39,000 44,000 46,000 ; 53,000 

Total East India, &o..... - 323,200 371,200 326,200 444,200 

Total American........... 3,921,533 3,722,720 4,555,472 4,171,542 





Total visible supply ...... 4,244,733 4,093.920 4,331,672 4,615,742 
4d. 5g 3134) 5 


Middling Upland, Liverpool... 0 4°21 3 45144. 
Middling Upland, New York. 73, 4c. 85 «4c. 5:1 go 8! iac 
Egypt Good Brown, Liverpool 511,60. 65, 4d. 4'ed 53a. 
Peruy. Rough Good, Liverpool 614d. 6°)-d. 5 3ed. 6d. 
Broach Fine, Liverpool...... " 315, 9d. 47 4d. 334d. 4331 
Tinnevelly Good, Liverpool.. fa 433d. 33, 6d. 4524 


{#~ The imports into Continental ports the past week have 
been 125,000 bales. : 

The above figures indicate an increase in the cotton in sight 
to-night of 159,813 bales as compared with the same date 
of 1895, a falling off of 686,939 bales from the corresponding 
date of 1894 and a decrease of 571,909 bales from 1893. ~ 

AT THE INTERIOR TOWNS the movement—that is the reveipts 


for the week and since September |, the shipments fcr the 
week and the stocks to-night, and the same items for the 
















































































corresponding period of 1895—is set out in detail below. © 
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* This year’s figures estimated. 

+ Last year’s tigures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 2273 bales and are now 5,183 bales less 
than at same period last year. The receipts at all the towrs 
havebeen 41,)15 o.l4s more thansame week last year and since 


Sepc. | they are 733,40 bales more than for same time in 1895. 


39,000 1,059,000 1,223,000 1,389,000 
5 000 7,000 





QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





‘ OLOSING QU STATIONS FOR MIDOLING COTTON ON— 
Week ending! ‘ YQ A OR @ COTTON ON 






































Dec 31. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ..| ..... 2 61116 61146 61116 61115 : 
New Orleans 6% 6'lig 6% G% H 
Mobile ..... 653 6°15 6 653 H 
dJavannah... 61 6716 6 6916 . 
Oharleston.. 6g 61g 6'g 616 4 
Wilmington. 696 691g 6*168 653 : 
Norfolk ..... 6% gilt, | 6llrg | 6% » 
BONTOR cccce)| <ncsue | scccce Tig This 716 b=] 
Baltimore. .| 7 4 4 ‘i 3 
Philadelphia, ...... 716 Ti6 Tig TWh6 re 
Augusta.....|  ...... by 6% 6% 6'314 - 
Momphis....! sasiae Gllig Billig bik liig : 
3t. Louis...) 61544 613146 6% ; | 61364 ‘ 
Aouston ....| ...... sina 6llig ; Gllig : 
Vinoinnati -| RPA HA 6%. 67, | 73 673 : 
Louisville... 6% 672, 67, 63 6% : 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





























{ | { 

Week | Receipts at the Ports. |St'k at Intertor Towns.) Rec’pts from Plant’ns, 
gnding— |———— _senenengeeenaenanieetnanveeiseal -bneabenions 

9~ | 1896. | 186. | isvs. | 1896. | 1895. { 18v4. | i8y6. | 1895. | 1894. 

Nov. 27.....|5 220,530,031 404,118| 443,014 341,073) 221,737 399,796 

Dec. 4 5.571 392,460 

~ ee 97,713 380,719 

o =... $575,781 585,352! 568 821 534,174 251,743 426,021 

Po eves 980,7 15/596 822/609.004 282,582) 245,459 352,972 

. BL.....)219,122) 176.24 251,.851/578,475'583,64% 600,956 | 216,819! 163.165 243,806 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 5,341,134 bales; in 
1895 were 4,095,629 bales; in 1894 were 5,931,573 bales. 

2.—That although the receipts at the outports the past week 
were 219,122 bales, the actual movement from plantations was 
216,849 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 163,165 bales and for 1894 they wer» 
243 806 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 31 
and since Sept. 1 in the last two years are as follows. 












































1896. 1895. 
December 31 % , 
Since Since 
| Week. | gept. 1. | Week. | gent, 1, 
SAipped— | 
| 18.798) 332,503) 16,604) 344,055 
| 10,111; 176,174) 6,496) 155,952 
‘ .| 1,028 9,114] 103} 12,022 
Via Evansville................ re rae _ 902 LZ 45 
Via Louisvilie.... ..... én | 4,447) 89,465) 5,047) 87,752 
Via Cincinnati......0002.0220.22:| 5,646] 82,321) 3,114) 47,610 
Via other routes, &c.... ........ 9,394 67,078) 9,779| 48,261 
Total gross overland.......... 49,424) 757,153) 41,160) 695,697 
Deduct shipments— | 
Overland to N. Y., boston, &e..! 13,543) 187,391! 17,044) 126,011 
Between interior towns 33 2,097 103 2,310 
Inland, &c., from South 460 19,773) 2,414 26,442 
Total to be deducted.......... 14,036 209,261) 19,566) 154,763 
Leaving total net overland*..| 35,388 547,897 | 21,594) 540,934 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 35,388 bales, against 21.594 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase.over a year ago of 6 953 bales, 


| 1896. | 1895. 
In Sight and Spinners’ |— 
Takings. 








Since Since 
Week. | Bept. 1, | Week. | gent. 1. 








Receipts at ports to Dec. 31....../219,1 22 4,923,253) 176,324) 3,544,666 








Net overland to Dec. 31........... 35,338) 547,997) 21,594) 540,934 
Southern consumption to Dec. 31) 22,000) 361,000) 20,000) 364,000 
| 
Total marketed........ eeeeeee|276,510 5,832,150/217,918/4,419,600 
(nterior stocks in excess..... .... *2,273| 457,381 13,159] 550,9€3 
| 
Came into sight during week./274,237) ... .. |204,759)__.....-.. 
Total in sight Dec. 31......... scoeee (6,290,031  .. 2000 5,000,563 














forth’n spinners tak’gsto Dec. 31) 44,881) 946,520 73,.792|1.012,195 

* Deerease during week. 

WEATHER Reports BY TELEGRAPA.—Reports to us by tela- 
graph from the South to-night 1odicate that in the Southwest 
rain has been quite general during the week, but e sewhere 
the weather has been dry as a rule, The movement of the 


crop, however, has been quite free. 
weather has asarule b2en very 





Galveston, Texras.—The i 
favorable for farmiag overation:; lite raias hive retaried 
but otherwise have bean benefizial. Tha 


work slightly, 
week’s rainfall has b2en one inch and twenty huadced:hs, oa 
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a= ove The thermometer has averaged 51, ranging from 
to 61. 

Palestine, Texas,— We have had rain on three days during 
the week, the precipitation reaching one inch and twentv- 
four bundred:hs. The thermometer has ranged from 34 to $8, 
averaging 51. 

Huntsville, Texas —Rain has fallen heavily on two days of 
the week, to the extent of one inch and thirty hundredths. 
Average thermometer 52, highest 68, lowest 35. 

Dallas, Texas.—B neficial rain has fallen, but more is 
needed. There has been rain on three days during the week, 
the precipitation reaching two inches. The thermometer has 
averaged 45, the highest being 68 and the lowest 22. 

San Antonio, Texas.—There has been rain or two days of 
the week to the extent of sixty six hundredths of an inch. 
The thermometer has averaged 51, ranging from 34 to 68. 

Luling, Texas —We have had rain on two days during the 
week, the rainfall being seventy-five hundredths of an inch. 
The thermometer has ranged from 32 to 68, averaging 50. 

Columbia, Texas.—R iin has fallen on two days of the week, 
to the extent of oneinch. Average thermometer 54, highest 
68 and lowest 40. 

, Texas.—There has been light rain on three diys 
during the week, the rainfall being eighty-five hundredths of 
aninch, The thermometer has averaged 53, the highest ba- 
ing 74 and the lowest 32. 

Fort Worth, Texas.—Rain has fallen on three days of the 
week, to the extent of twoinches, Average thermometer 43, 
highest 68 and lowest 28. 

Weatherford, Texas.—We bave bad heavy rain on three 
days during the week, the precipitation reaching two inches. 
The therm»meter has averaged 48, the highest being 66 and 
the lowest 30. 

New Orleans, Louisiana.—It has rained on one day of the 
week, tothe extent of one inch and one hundredth. The 
thermometer bas averaged 50 

Shreveport, Louisiana, - Rain has fallen on three days of 
the week to the extent of fifty-five hundredths of an inch. 
Average thermometer 51, bighest 73, lowest 27. 

Leland, Mississippi.— We have had no rain during the week. 
The thermometer has averaged 46°3, the highest being 63 and 
the lowest 22. 

Little Rock, Arkansas.—There has been no rain during the 
week. Tne thermometer has ranged from 23 to 64, averaging 44. 

Helena, Arkansas.—We have had no rain durir g the week, 
Average thermometer 40 5, highest 55 and lowest 22, Dzeo- 
emher rainfall, twenty-eight hundredths of an inch. 

Memphis, Tennessee.—Dry weather has prevailed all the 
week, The thermometer has averaged 40°9, the highest being 
56°6 and the lowest 21-5. 

Nashville, 7 ennessee.—There bas been no rain the past week. 
The thermometer has averaged 40, ranging from 19 to 60. 

Mobile. Alabama.— We have had no raia during the week. 
The thermometer has ranged from 31 to 69, averaging 48. 
Rainfall for December three inches and thirty-two hundredcths., 

Montgomery, Alabama.—We have had no rain the pa:t 
week. Average thermometer 44, highest 54 and lowest 3). 
Rainfall for month of December, two inch3s and twenty 
hundredths. 

Savannah, Georgia.—Rain has fallen on two davs of the 
week, to the extent of forty-three hundredths of an inch. 
Average thermometer 49, highest 63 and lowest 28, 

Augusta, Georgia.—We have had only a trace of rain the 
es week, The thermometer has averaged 43, the highest 

ing 63 and the lowest 21. 

Charleston, South Carolina,.—Rain has fallen on two days 
of the week, the rainfall reaching twenty-one hundredths of an 
inch. The thermometer has ranged from 29 to 59, averaging 45 

Stateburg, South Carolina.—We have had rain on two cays’ 
of the week, to the: xtent of forty five hundredths of an inch. 
Average thermometer 41°8, highest 62 and low st 22. Decem- 
ber rainfall three inches and nineteen huaodredths. 

Wilson, North Carolina.—Rain bas fallen on one diy of the 
week, the rainfall reaching ten hundredths of aninch. The 
thermometer has ranged frum 20 to 56, averaging 37. 

InpDIA COTTON MOVEMENT FROM ALL PorRTSs.—The receipts 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to D-c. 31. 

















BOMBAY @4CRT PTS ay suTeMe TS HOR FAME we: oe 
Shipments this week.| Shipments since Sept. 1. | Rece pis. 
Oonti- Great | Conti- | This Since 
nent. | Total. | tin nent. | Total. | Week.| Sept. 1. 
6 000! 6,000; 4,000) 97,000) 101,000/39,000 305,000 
1,000/10,000; 6,000/131,000, 127,000/62,000) 532,000 
9,000| 9.000} 1,000) 34,000) 35.000|25,000| 119.0 0 
12;000]14,000} _9,000.111,000)_12u,000/40,000) 288,000 





























Shipments for the week. Shipments since Sept. 1. 
Great Oonti- Great . 
Brilain | nent, | Total. | Britain, |Jontinent.| Totat. 
Galoutta— 
BEG .cccce] «ecco 1,000 1,000 3,000 10,000 13,000 
1895...... 1,000]  .ccoce 1,000 5,000 7,000 12,000 
Madras— 
Miassdel <sasceh .sesen | sccwsd 9,000 12,000 21,000 
1895...... 1,006 1,000 2,000 16,000 12,000} 23,000 
All others— | 
B06......] --.00- 2,000; 2,000 19,000; 3°,000; 40,00 
1895...... 1,000 2,00v' 3,000 14,000 | 26,000 44,000 
1 all— 
gy on P } ae 3,000 3,000 22,000 | 52,000 74,000 
1895 ! 8.000 34h 6.000 3 000) 45,000 ! 84,000 








EXPORTS TO BUROPE FROM ALL INDIA. 





















































' 
Bhi . 1896. | 1895. 1894. 
toail Europe) This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept,1. | week. | Sept. 1. 
Bombay .. .... 6,000; 101,000; 10,000; 137,000} 9,010 35,000 
Allother ports} 3,000) 74,000) 6,000) 84,000) 4,000} 64,000 
Total 9,000 175,000| 16,000! 221,000; 13,000 99,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS, 
alexandria, Kovpt, | __ i 
December 30. | 1896. | 1895. 1894. 
Receipts (oantars*)....| {| a? 
This week..... eebeces 214,000 i] 270,000 270,000 
Since Sept. 1......... 3,859,000 || 3,713,000 __ 2,918,000 
This | Since || This | Since This | Since 
week. Sept. 1. week. | Sept, i week. | Sept. 1. 
Exports (bales)— | | | > ote 
0 Liverpool .....2..| 9,000 184,000) 9,000] 202,000)| 12,000] 141,000 





10,000) 151,000 
22,000) 292,000 


To Continent! ..... --| 5,000,136,000 4,000 861,000) 


Total Europe......|14,000 320,000 | 12,000} 343,000} 


* A calltar is 93 pounds 
‘Of which to America in 1396-97, 11,46) Dales; in 1895-96, 29,474 


bales: in 1494-95 13,60) hales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states tnat the market i+ steady 
for toth yarns aod shirtings. [he demand for both India 
aod China is improving, We give the prices for to-day 
below and leave toose f. r previous weeks of taois and last year 
for comperison: 















































1896 1895. 
8% lbs. Shirt-|OCott’n 8% lbs. Shirt-| Colt’n 
328 Oop. lings, common| Mid. 328 Oop. Fonte common) Mid. 
Twist. to finest. | Uplds| Twist. to finest. Uplds 
d. ad. 68d 6 4. a. d. da. i8. a. os. ad. . 
Ny.27/6'1;,@77144 412610 41145/611, 40719 |4 6 @6 9 Allie 
Deo 46!')4@77164 4 @610 4%30 (655 @738 14 5 @6 8 4916 
“ 11/653 @733 4 3 @6 9 | 453, 16% @77)64 514926 8B | 45Qg9 
“ 13649 @75,4 4 2 @6 89) 41g (6% @7'9 (4 5406 8 4i9 
“ 241656 @733 4 2 @6 8 43, 6g O77 144 5 @6 719) 44 
“ 3118lg @733 |4 2 @6 8/4 6% @714 4 54@6 8 | 45% 





SEa ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by celegraph from the various ports the 
details of tne 3ea [sland cotton movement for the week. The 
receipts for the week ending to-night (Dec. 31) and since 
Sept, 1, 1896, the stocks to-nignt, and the same items for the 
corresponding periods of 1895. sre as follows. 











1896. 1895. | Stock 

Receipts to Dec. 31. This | Since | This | Since 
week. | Sept. 1.) week. | Sept. | 1896. | 1895. 
Savannah ........ osseceee 2,917, 69,781! 2,287) 61,364 27,728 15,783 
Charleston, &........... 169 4,448 377! 8,705! 6,288) 2,491 
Wlorida, &............... 1,830 5,583 524) 4,044) 3,815) 782 
_> —-, + —_—-- el ed —-- -—- 
ae 4,907! 84,412) 3,183] 74,113 37,531/19,056 











the exports for the week ending this evening reach a 
total of 6,729 hales. of which 4,174 bales were to Great Britain, 
855 to France and 209 to Reval, and the amount forwarded to 
Northern mills has been 1,333 oales. Below are the exports 
for the we-k and aince September 1 in 1896 and 1895. 












































Week Ending Dec. 31.| Since Sept. 1,1896. |North’n Milis 

yg Great | Fr Great | Fr Si 
‘rom— ea *nee ea "nce ince 
Brit’n.| @c, | T0lal.|Brivn.| ae, | Total. | Week. | gept.1, 
@vann’h, &c) 3,493) ...... 3,493|12,022| 2,776/14,798| 92314,788 
Oharl’t’n,&o} ......| ..e0..| .----- | 1,938) -.s000 1,933} ......| 778 
Florida, &o.| 1,370; ... -.| 1,370, 1,370) . 1,470 4,215 
New York..| ...... 555 555) 6,355, 3,063) 9,423 cccose 

Boston . ....| 1,311] .ccoce B,BLEi B226) .cccss 2,114 

Baltimore...) ......| ..... o| cccces wees] 10) 102] .ccoce| cocces 
Tetal. ....| 6,174 555 6,720/28,700) 5,946/29,745| 1,383/19,774 
Total 1895..| 1,932! 284) 2,116.25,067) 5,232/30,299) 1,009 25,143 








Quotations Dec. 31 at Savannah, for Floridas, common, 
10c.; m+ dium fine, 12%c.; choice, 16c. 

Charleston, Carolinas, medium fine, 18c; fine, 2ic.; fully 
fine, 23@24c. 

Juts Butts, Baaaine, &c.—The market for jute bagging 
bas been featureless during the week under r-view, but prices 
are as last quoted, viz.: 4°gc. for 154 lbs., 5c. for 2 lbs. and 
51¢c. for standard grades ina jobbing way. Car-load lots of 
standard brands are quoted at 4°¢c. for 1°4 Ibs., 5c, for 2 Ibs. 
and 5lgc. for 214 Ins, f. 0. b, at New York, Jute butts con- 
tinue dull at 1 3.42c. for paper quality, 1°¢c. for mixing and 
2c. nominal for spianing butts, all to arrive. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
232,477 bales, So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 


New Vore—To Liverpool, per steamer Cevie, 8,223... ........ 222 
To Bul’, per steamer Colorado, 1,744 ......-..---.---200 soe 1,744 
To ondon, per steamers Georgian, 850....[diho, svu up- 

ee ee eee eee 
To Hievre, per steamer La Gascogne, 831 upland, 355 Sea 

DREGE << csuasmaatensteeen EA ~~ APE Se oe im 2a 
To Brewen. per steamers Havel, 3. -Lihn (ulditioza!), 127 

...Mun hen, 89 dine Ridin sien paeneie apa 
To Hamburg, per steamers Asturia, 350....Patsi4. 490... 340 
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New YorK—/(Ooncluded )— : 
To Antwerp, per steamers Kensington, 350 


Total bates. 
3t. Cata- 









bert, 236. .ccce -cccce-coe---e0 1,086 
To Gottenburg, per steamer M \reago, $76. 57 
To Christiana, per steamer Norge, 100 109 
To Genoa, per steamer saraoia, 1.390... 1,309 
To Napies, per steamer Sarnia, 80)..... 800 

New ORLeaNns—fr Liverpool. per steamers Engineer, 

Madrileno, 5,400. ...Niceto, 4,500. ...Polano, 7, 961.....c6 24,164 
To Havre, per stea uers Beado, 6,80u....C s'illla n, 3,000 

..--Coraloa, 5,232 ...[maum, 11,700 ......--..---- «. 27,632 
To Bremen, per steamer Koight Companion, 7, 500 .... z 
To Hamburg, per steamer Canadia, 1,400.. a ase 


To ‘Antwerp, per steamer. Sardinian “Priuos. fy 000- coe -ceeee 

To Genoa, per steamer Tuscan Prince, 3,850. . eee --- 3,850 
GALVESTON—To Spcospeci. per ateamers Ashmore, 11,400 ... 
Avonmore, 5,950 ..Fresbfield, 5, — ---Whitby, 4,429 





_.e. William Cliffe, 6,772........++ aeadassesseescccee OE498 

To Havre, per steamer May ‘eid, 6, 636. ose -cccce 6,636 

To Bremen, per steamers Acacia, 6. ae am "Halla, 3; rt 50. eee 14,963 

To Antwerp, per steamer Blenueim, 1 Bi nsiiniccccs Se 

To Temande, per steamer Blevheim, 300 66500000008 :06ecees 300 

To Alosta, per steamer Bleoheim, 100..... . 100 
MoOBILE—To Liverpool, per steamers Ber cliff, “a 527... >! JMont- 

gomery, 8,490 .....0.---06 nindlinnien er 

PgensacoLa—To Liverpool, per steamer Alicia, 4 000 apenas ous 6,000 

SAVANNAH—To Bremen, per steamer Planet Venus, 4,550.... 4,550 

To Hamburg, per steamer Planet Venus, 3,641........ ..... 3,641 


CHARLESTON—1t'» Liverpool, per steamer Empress, 6, 362 up- 


lam@, 11S Gea Faland.... <c_ccece -ene-+cc-c0e s00-c00+ce 6,474 

To Manchester, per steamer ‘Casos, 4, 932 ‘upiaad, ‘212 Sea 
{sland ......... épebesenteseeeeses +06 eee =5,194 
To Bremen, per steamer W ooler, é, 613.. ee 
Port RovaL (Cv Liverpool, per steamer Inchisla, 6. i72°: aso occ Ose 


WILMINGTON—To Liverpool, per steamer Grattoe, 10, 323. eee 10,323 
To Bremen, per steamer Lief Erioksen, 1,000 (additional). ; 1,000 


NoORFOLK—!0 Liverpool, per steamers Lambert's cme 4,14 
Sheikh, 3,991 .. on esennae deh cane 8,138 
To Havre, per steamer Slenheim, 5, ,200. PS a 
To Hamburg, per steamer —-——, @0--ccee-ss0 ce eco 10) 
Bo0s.0N—!0 Liverpool, per ates mers Catalonia, “L709. .0- 

Kansas, 1,893 upland and 750 Sea [sland ...Norsemau, 

3,414 upland, 173 Sea [sland........ eos. 7,939 
BALTIMoRé — Co Belfast, pr steamer L) d Lins fowae, 303 303 
PHILADELPHIA —Lo Liverpool, per stesmerc Waesland, 537....- 537 
San FRancisco—[o Javan, per steamer pe RBTE ccccscccen 41,578 

To Shanghai, per steamer China, 120....... Os006 e8ersee one 12 
Total.. .... cas ccnecee: seeneden~tscne eet 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GaLVESTON—To Livervool- Dec. 28 - Steamer Rita, 6,185. 
To Havre- Dec. 24- Steamer Kendal Castle, #,250. 
To Bremeu—Dee. 27—Steamer Fal well, 5,208. 
To Hamburg—Dec 30—Steamer Edenmoor, 5!0, 
To Copenhagen —Dec. 23—Stesmer thoratondale, 1,290. 

New ORLEANS £0 Liverpool —Dec. 24—Stsamer Hogarth, 2,945..... 
Deo. 30—Steamer Floridian, 3,560 ... Des. 31—Stsamers Gallego, 
3,450; Vesta, 6,600. 

To Mancnester—Dec 3) —Steaner Laurel Branch, 6,500. 
To Hull —Dee. 29—3tea oer Staintonidale, 3,000. 
‘fo Havre—Dee. 30—3teamer Moatezuma, 14,350, 
To Bremen -Dec. 26—Steamer St. Oswald, 4,600 ....Dec. 30— 
Steamer [dar, 9,650 
To Lisbon—Dec 235—3hip Ferrera, 300..... Dec. 30—Bark Bella 
Formigosa, 350. 
To Barcelona—Dec. 30—Steamer San Francisco, 6,500. 
MosILE fv Liv rpool—Deo 28—3teamer K syalist, 5,264 
PENSACOLA—To Liverpool—Dec. 31—Steamer Nethergate, 1,494. 
To Tampico— Dec. 30—Steamer Uto, 250. 
ce-. o Liverpooi—Dec, 31—steamer Alderly, 5,753 upland and 
3,493 Sea Island. 
To Bremen—Deo. 28—Steamer Strathburn, 11,890. 
To Genoa - Dec. 29—Steamer Kingswood, 4,450. 

BRUNSWICK—To Liverpool—Dec. 31—Steamer Marva, 18,003 upland 
and 1,370 Sea [sland. 

OHARLEsTON—Io Bremen—Deo. 30—Steamers Mab, 8,717; Nordkap, 


To Barcelona—Deo. 24— Bark Maria Antonia, 1,251. 

Port Roya. -fo Liverpool—Dec. 30-sSteamer Hillorag, 5,990..... 
Dec. 31—Steamer Werneth Hall, 8,112 

NOE FOLK —To_ Liverpool—Dec. 31—steamers Dorset, 5,835; Wilder- 
spool, 7, . 
To Bremen - Dec. 30—Steamer Bretwalda, 7,950. 
NeEwporT News—Co Liverpool—Dec. 24—Steamer Kanawha, 1,500. 
Boston—To Liverpool—D:.c 22-Steamer Victorian, 3,099. ... Deo. 24— 
Steamer Angloman, 1,915 upland and 561 Sea Island. ... Deo. 26— 
Steamer Me - 3,098 .. Dec. 29—Steamers Cestrian, 8,786; 
Sachem, 3,352 

BaLtTimore—fo Li verpool—Des. 28—%teamer Ulsterm re, 3,532. 

To Bremen—Deo. 28—Steamer Weimar, 2,750.... Dec. 30—Steamer 
Willenad, 1,000. 

To Rotterda: n—D30 15—Steamer Urbino, 500 ...Dac. 24—Steamer 
Rubenstein, 450—Dec. 28—Steamer Nerano, 738....Dec. 19— 
Steamer Tabasco, 500. 

To Antwerp- -Dec. 23—Steamer &cottish Prince, 1,700. 

To Beifast —Deo. s0—Steamer Londonderry, 198. 

PHILADELPHIa—Vv Liverpovl—Dae « th agen L[udiana, 452. 

To Antwerp—Deao. 23—3teamer Lilinois, & vu. 

San FRANCISCO—lo Japan—Dec. 39—Steemner Belgic 2,60). 

To China—Dec. 29—Steamer Belgic, 10. 


Cotton freights the past week have been as follows. 




















Satur. | Mon. | Tues. |Wednes.| Thurs. Frs 

Liverpool,asked.d.| 154, 15i0g | 1yog | M499 1i<g : 
De sian xen poner | ; one : 
Mavre............0-\37997!9t 3977'9t 771977 '9! peg 311g! : 
PO cnsticece.cach ° sao | «ee ooo . : 
Bremen...... -cocths 30t 301 | 30t | 30t 30t H 
DO cscteacveMl sacs wae a ee" «eee ; 
Aamburg........d.| 554 B39 | 53a | 5s 30t = 
Do secs sl anton cone | cose | case cows 3 
Amsterdam......¢.| 351 351 351 | 335t |30032i| 3 
Reval, v. Hamb..d.| 1544 1564 1Beq | 1dg4 1344 a 
Do vy. Hull...d. 13g, 1394 13.4 | 136, 13g4 H 
Barcelona...... ati ies en | coco coos : 
Genoa ..... oe. - 2d. | 1144319 119403 ¢ lig, @3 31g 11gg@3,9) 351 : 
Trieste......... -.d. 316 316 316 316 316 : 
Antwerp.........d.| 1g, 1lgg 1lgs 1lg4 539 : 
Ghent,v.Antw’p.d.| 1344 1334 13p4 L3aq 316 : 











Cents net per 100 ibs. 





LIVERPOOL. —By cable from Liverpool we hava the following 
statement of the week’s sales, stocks, &o., at that port. 





















































Dee. 11. | Dee 18 | Dec. 24 | Dee. 31. 

Sales of the week ....... bales. 73,000 77,000 65,000 44,0 

Of which exporters took.... 2,500 1,000 1,700} 1,900 

Of which speculators took. . 3,600 1,800 1,700) 400 
sales American..........--..00 69,000 74,000 62,000 39,( 
oo eer. snail: alent 3,000 8,000 6,000) 8,000 
Forwarded.................-...| 84,000) 84,000) 71,000] 50, 
Total stock—Estimated.......| 818,000] 856,000} 912,000) 999, 

Of which American—Estim’d) 693,000! 722,000} 768,000} 854, 
fotal import of the week......| 199,000) 130,000 33,000; 145, 

Of which American..........; 184,000} 115,000) 106,000) 134, 
Amount afloat..... ............} 341,000) 324,000) 367,000} 335, 

Of which American..........|_ 335,000) 320,000) 360,000i 330, 











Che tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 31 and the daily closing prices 


























of spot cotton, have been as s follows. 
Spot. Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday. 

$ Fai : 
wastes, | Quiet. tasler. business Kasier. i 
Wid. Upl'ds. ; 4130 331 9 4139 4 H 
Sales ....... & 8,000 | 12,000 | 10,000 | 10,000 b 
Spec.&exp., 500 | 1,000 500 500 3 

a ceo 4 ee ae amet 
Futures. 3 a 
Warket : quiet. | stenay. [Sotu4-4| partialy| 
4 ® ' Steady. |: @ 4- ar’ ® 
1:45 P. M. : " advance. | 1-04 adv. : 
a, : Steady. | Steady. | Kasy. | Steady. ; 























Che prices of futures at Liverpool for each day are 
oelow, Prices are on the basis of Uplands, Low Mid 
clause, unless otherwise stated. 


cH” The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-61d. 


ine 





























Satur.| Mon. | Tues. | Wed. |Thurs.| Fri. 
Dee. 26 to - . 
Dec. 31. | ¢ |1:45{ 1 {2: 45/4 1:45| 4 |1:45/ 4 : 
: P.M.|P. M./P. M.|P. M./P. M./P, M.|P, M./P. Ml. : 
r S a.fa\a|a. a. | d.| 4. | a. : 
December. . | : 13 61/3 57/3 53|3 57/3 61/3 58/3 59|3 59 : 
Des.-Jan...) = = [3 59/3. 55/3. 56/3 55/3 59/3 56'3.57/3 53) gS 
Tan.-Feb - 3  13.53/3 54/3 5413 55/3 53/3 53/3 56/3 57 z 
Bab.-Maroh. S = - |3 83/8 54,3 513.55/3 533 55/356/357)  g 
Moh.-A =. S [3 58/3 54/3.55)3 51/3 533.55/356/3 57) FB 
4 pril- D [3 59/3 55/3 53/3 55/3 58/3 56357/353] gq 
May- june.” : 3 59/3 55.3 56/3 55/3 59 356 3571/3 59 H 
Sune-July..| {  |3 60/356 3 56/3 58/3 60,3 57/3 53/3 59 : 
July.-4ag.. = $= 3 61/3 57/3. 57/3 57/3 60:3 53 3 59/3 60 : 
Aug.-3ept.. :  |3.59)3 53/3 56/3 56/3 59/3 56/3 57/3 57 : 
Septet... | | dl aad ak a et eee 
Oct-Nov .|_ sci enka! same! caplionenl cambl-atem anal : 




















BREADS TUFFS. 
THURSDAY, December 31, 1896, 


Only a very moderate volume of businsss has baen trans- 
acted in the market for wheat flour during the past week. 
The home trade has limited its purchases to immediate wants 
a0d the export business has also been quiet. Values, how- 
ever, have ruled firm and for trade brands they have been 
advanced 5 to 10c. per bb!. in sympathy with a stronger mar- 
ket for the grain. At the close the market was firm but 
quiet. Rye flour has been freely offered and prices have 
weakened slightly. Buckwheat flour has received slightly 
'ncreased attention at about steady values. Corn meal has 
had a limited sale at unchanged prices, 

There has been a moderate amcunt of activity to the spec- 
ulative dealings in the market for wheat futures and prices 
advanced early in the week. There was fairly free buying 
for investment account. Foreign advices reported advancing 
markets and also brought buying orders. There was also 
a fairly large decrease in the supply of wheat on 
passage to Europe and the American visible supply 
showed a decrease. Crop accounts, both from Russia and 
Argentine, were also of a nature to stimulate buying. Later 
in the week, however, there was selling by longs to realize 
profits and part of the improvement was lost. In the spot 
market business has been quiet. To-day the market was dull 
and without changes of importance. The spot market was 
quiet but steady. The sales were limited to 8,000 bushels 
spring wheat on private terms. No, 2 red winter was quoted 
at $1 0034 f. 0. b. afloat, No. 1 hard Duluth at 953Zc. f. 0, b. 
afloat and No. 1 Northern Duluth at 933{c. f. 0. b. alloat. 

DAILY OLOSING PRICES OF NO. Z RED WINTER WHBAT. 
Sat. Yon. Tues. ore Thurs, Fri. 


December doelivery.....6. 99% 2 ssesee ab 
January delivery.......0. 3 990 91% 90% DU% 4 
March delivery..........6. 3 91% 93'5 92% 92 F 
May delivery... .s000.-..6. © 834 897% 88% 83% 

july delivery ...... 0. 3 83% «86% 858 O85 


There has continued a very quiet market for Indian corn 
futures, and in the absence of new features changas in prices 
have been unimportant. Early in the week there was a 
fractional advance, in sympathy with the improvement in 
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wheat and on an aciive export trade. Su sequently, how- 
ever, the market tucned easier and most of the improvement 


was lost. In the spot marget shippers have been ousers and 
large sales have been made here and at outporis. [he siles 
2 mixed at 3J'¢:. delivered. To day 


yesterday included No. 
the market was dull and unchanged. Tne spot mirket was 
steady. The sales included No 2 mixed at 305g:. delivered 
and No. 2 yellow at about 3i!gc. delivered. 





ra1u¥ ULOSING PRivis vf SU. 2 MIXED CORS 
Bat Mon. Tues. Wed Taurs 
December delivery.....e. , 29% 290% Sk. saencee “oe 
January — --C Sh 29939 239% 201g 2919 Sh 
May dalivery eee ak 315 317% 31% 31%) mo 
July delivery........-. i = 32: 33 32% 32% ™ 


Oats tor future delivery have been quiet. During the first 
half of the week prices held steady with wheat avd corn, 
Subsequently, however, there was a weaker drift to values 
under free offerings by tired holders, [a the spot market a 
moderate business has been transacted, as both shipp rs and 
the home trade have been buyers. The busiaess transacted 
yesterday inclued mixed clipped at 21c, f.o b. afloat; No. 2 
mixed at 22@22!jc. ia elevator and No, 2 white at 24'gc, in 
elevator. o-day the market was dull and unchanged. Toe 
spot market was moderately active and steady, Tae sales in- 
cluded mixed clipped to exporters at about 24c. f.o.b. afloat, 
No, 2 » ixed was at 22c!4. in elevatorand No. 2 white at 24}¢c. 
in elevator, 

DAILY OLOSING PRIOKS OF NO. 2 MIXED OATS. 












Sat. Mon, Tues, Wed. Thurs. Fr, 

December delitvery.....c. at 22 22 21% mam ; 

January delivery. .....0. => 22% 22% 22 ‘ 7 

February delivery..... & sg 23 23 22% 22% CE 

May deiivery...........0 © 24g 2iy 23% 234 FF 

The following are closing quotations: 
FLOUR 

Fine............8 bbl. $2098 290) Patent, winter....... $41 75@ 5 20 

Buperfine............. 2300 3 25) City mille extras..... 50:°@ 51 

Extra, No.2......--.. 2750 34v, Rye flour, supertine.. ~707 315 

Extra, No. 1.. «- 340@ 390 Buckwheat flour..... 125@ 135 

Olears..... - 365@ 460) Corn meal— 

Btraightes ...... 4700 48 Western, &¢........ 1950 205 

Patent, spring. ..... 45509 495 Brandy wibe........ 210 
(Wheat flour in sacks sells at prices below those for barrels. 

GRAIN. 

Woeat— °C. 6. | Corn, per bush— ° a 
Spring, per bush... 90 @ 97 West’n mixed...... 26 @ 32 
Red winter No. 2.. 934%@ 100% No. 2 mixed....... 29198 31 
Red winter... ...0. 92'%@ 101 Western yellow... 274@ 32 
Hard, N».1........ 96%@ 96% Western White.... 27%@ 32% 

Oate—Mixed,perbu. 1Y @ 2348; Rye— 

WetO.cec-caccccees S1 @ Bi | estern, perbush. 33 @ 486 
No.2 mixed.....0. 2240 27 4 | State and Jersey... 39 @ 46 
Bo. 2 white......0 2449@ 2519; Barley—Western.... 43 @ 50 

| Feeding............ 32 @ 33 


o@” Fer other tables usually given hore see page 30. 





THE DRY GOODS TRADE. 
New YorK, Tuurspay, P, M., Dec. 81, 1896, 


The primary market during the past week has presented an 
unbroken aspect of extreme dulness in all departments. 
There has been a poor attendance of buyers and but a very 
moderate amount of business coming to hand through the 
mails, With the jobbing trade there has been more business 
doing, the leading general jobbers making spacial prices to 
clean up their stocks before the end of the year. The con- 
dition of the market at first hands is not encouraging at the 
close of the vear. Buyers have shown no disposition to de- 
part from their policy of extreme reserve ia either cotton or 
woolen goods. Inthe former stocks of staples are undoubt- 
edly accumulating and in the latter the display of new heavy- 
weights for next fall is abnormally backward. There is no 
temptation to sellers to endeavor to force business either by 
making lower prices in the one nor by a fuller display of 
samples inthe other, Thetendency of the market is to favor 
buyers in cotton goods, whilst there seems to be a relinquish- 
ing of hopes of an advance in woolens. The continued fiaan- 
cial troubles in the West are a source of disquietude, and so 
far as collections are concerned they have had little or no 
effect. 

DomgEstTic CorToN Goops—The exports of cotton goods 
from this port for the week ending Dec. 28 were 89 
packages, valued at $42,603, their destination being to the 
points specified in the tables below: 


























1896. 1895. 
New YORK TO DECEMBER 28, 

| Week. Since Jan. 1.) Week. |Bince Jan. 1. 

10 3,516 141 4.831 

eesces 2,690 129 3,339 

18 J i Pre 56,453 

1 5,563 250 4,72 

donne 32,04 coscee | 22,067 

14 , < ' yaw | 9,129 

334 13,228 187 | 17,705 

iene ,613 19) 2,660 

36 9,778 127 | 11,198 

364 50,738 1,689 | 64,543 

123 4,222 41) 6,882 

Total eececece cece 899 | 243,067 2,583 203,529 

China, via Vancouver’... ...... 38,595 seeees | 22,870 
i _—_——————_———— ——__ ee 

Total........-...0-------.) 899) 281,662 | 2,583) 226,399 








“From New Engiand mill points direct. 





The value of the New York exports for the year to date ha 
been $10,743,188 in 1896 against $9,286 019 in 1895. 

The export demand for brown sheetiags ani drills has fatien 
to limited dimensions this week, whilst sales to home buyers 
have again been onasmall sale. Export grades are firm in 
price, but ou'’sile of these the tendency is still in favor of 
buyers, al houzh the market is not quotably lower. Bleached 
cottons have soli slowly and ia limited quantities only, nor ig 
the movement likely to be afree one until leading agents 
make sone defisire announcement on prices. Low-grade 
bleached are weak under print cloth isfluences, Denims 
continu’ inactive and irregular. Ticks, plaids and other 
coarss-colorred cottons slow and featureless, Kid-tin- 
ished cambrics in light demand and easy to buy. 
Wide sheetings, cotton flannels and_ blankets, quilts 
and white goods, inactive and featureless. Business in fancy 
calicoes and finer specialties has been quiet and there has 
been but an indifferent dewand for such regular calicoes 
as indigo blues, shirtings, Turkey reds, staples, etc. Gingbhams 
inactive throughou", there has been no business ia regular 
print cloths, which are nominally 21¢c. per yard, and odds 
have been in light demand only at easy prices, 





1896. 1895. 184. 1892 
Stock of Print Oloths— Dec. 26. Dec, 23. ec. 29. Dec. 30, 
At Providence, 64 squares. 426,000 127,000 40,000 142,000 
At Fall River, 64 squares.. 893,000 156,000 66,000 113.000 
At Fall River, odd sizes.... 909,000 131,000 74,000 29,000 
Total stook (pieces)....2,228,000 414,000 180,000 284,000 


WooLen Goops.—Th-re has been no general disposition on 
the part of ageuts to show further new lines of heavy-weight 
wo lens and worsteds for man’s wear during the week. An 
occasional impatient se'ler has made efforts to interest buyers 
vut has met with poor succ: 83, even though some prices named 
have bern lower than expected, This indication of lack of 
strength is not calculated toencourage buyers to action uatil 
they see what other agents who have not yet shown their 
hauds are likely t» do, For light-weights for quick delivery 
there has been a limi'ed reorder demand, withou® special fea- 
ture, The demand for overcoatings has been moderate and 
as before mostly for $l to $1 25 kerseys. Cloaking; are slow 
of sale throughout and featureless. Satinets, doeskia jaans, 
etc., areioactive, Fiaavels dulland blankets quiet at previ- 
ous prices. Carpets in m derate request. Business in dress 
goods has been quiet throughout for both plain and fancy 
lines, without material change in prices, 

Foreign Dry Goops, —Thea market has been very quiet ou'- 
side of forced cleauiag up busiaess at very irregular prices, 
regular merc iandise being in slim requess. For spring goods 
a moderate nu uber of small orders have beea recorded with- 
out special feature. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending December 31, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Grate AND City Department. 


7 TERMS OF SUBSCRIPTION. 

fuse Investors’ Suprtement will be furnished 
without extra charge to every annual subscriber of the 
ComMMERCIAL AND FINANCIAL CHRONICLE. 

Tar STATE AND City SupPLEMENT Will also be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THe Street RAILway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub 
ecriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments atove named are Ten Dollars within the United 
States and Twelve Dollars i. Europe, which in both 
cases includes postage. 


Terms of Advertising—. Per iuch space.) 
One time ................-.0. $350) Tnr Months (13 times)..$25 00 
One Month (4times).. 1100] Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00] Twelve Months (52 times).. 58 00 
‘The above terms for one month and apward are for standing cards. 











The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 











Arkansas Non-Holford Buonds.—/ffort to Obtain an Ad- 
justment—Holders of Arkansas Non Holford bonds who de- 
sire to participate in the adjustment of their bonds are in- 
vited to communicate with Popper & Stern, 17 New Street, 
New York, 

As these bonds can only be designated by the number on 
the bond, it will be necessary for holders to have their bonds 
enumerated in the negotiation; otherwise they will not be 
represented. 

The proposition is for the bondholders to unite in an effort 
to secure action at the approaching session of the State Legis- 
lature lookirg to an adjustment of the bonds and to effect a 
settlement with the State. While the bonds are recognized 
as valid, no interest has been paid since 1873. 

———— ws 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Allegheny, Pa.—Bond Sale.—This city has authorized the 
issuance of a bond for $5.795 17, and it is the intention of City 
Comptroller James Brown to place the same in the sinking 
fund. The loan will bear interest at the rate of 5 per cent 
and mature in five years from date of issue. 

Allentown, Pa.—Bond Sale.—lIt is reported that Allentown 
has sold $36,500 of 4 per cent 5 to 30 year bonds at 101°50, 

Athens, Ala.—Bond Offering.—Proposals will be received 
until Feb. 1, 1897, by Thomas C, McClellan, Mayor, for the 
purchase of water-works bonds to the amount of $15,000. The 
securities are to bear interest at a rate not exceeding 6 per 
cent and are to mature in not less than 10 years nor more 
than 30 years from date of issue. The denomination of the 
bonds will be not less than $100 vor more than $1,000. 

The official advertisement of this sale will be found elsewhere 
in this Department, 

Ble mington, I1l.—Bonds Defeated —City Treasurer 
Mathew C, Smith reports to the CHRONICLE that at the special 
election on Dec: mber 21, 1896, the people of Bloomington 


voted 423 for and 935 against tne issuance of $75,000 of 5 per 
cent refunding bonds. 

Boston, Mass,— Bond Sale.—On December 28, 1896, the fol- 
lowing Joana of the city of Boston wer» awarded to R. L. Day 
& Co, and Blake Bros, & Co. at 102 8277: 








NS— -— Interest. —— Principal, 

NAME AND PURPOSE. P.Ct. Payable, When Due. Amount, 
Construction of highways, 34g J & J Jan. 1, 1917 $500,000 
PUNEES PAPI. <cccscscccuce 344 J&J Jan. 1, 1927 500,000 
School improvement...... t J&J Jan. 1, 1917 300,000 
Various municipal........ 4 J&I Jan, 1, 1907 590,000 

Other bids received were: Lee, Higginson & Co. $800,000 at 
108 (3, 


E C. Stanwood & Co., all or none at 102. 

Estabrook & Co., £500,000 at 100°29; $500,000 at 10051; 
$300,000 at 107 56, and $591,000 at 104 26. 

Bl dget, Merritt & Co , $1,000,000 of 3'g3 at 100°05. 

EH. Rollins & Sone, $300,000 at 107°vU61l and $590,000 at 
103°569. 

L+ land, Towle & Co , $300,000 at 108°157. 

The bonds will be issued in registered certificates of $1,000 
or any multiple of this sum, and interest will be payable semi- 
aanually at the office of the City Treasurer. ‘The certificates 
will be ready for delivery January 1, 1897. 

The above loans will be secured by sinking funds providing 
for the payment of the same at maturity. 


Brockton, Wass.—Bond Sale.—On December 29, 1896, this 
city sold $20,000 of street improvement bonds at 1913) and 
$8 000 of school bonds at 101°07. Ths denomination of the 
securities will be $1 (00 and they will bear interest at the rate 
of 4 per cent, payable semi annually on the first days of Jan- 
uary and July. The street impr>vement bonds will mature 
in ten years from January 1, 1897, at the rate of $2,000 an- 
nually, and the school bonds in eizht years from the same 
date at the rate of $1,000 each year. 


Brooklyn, N. ¥.—Bond Sale.—Eight bids were received on 
December 28, 1896. when $700,000 of 31g ver cent registered 
gold bonds were offered by the city of Brooklyn. The bids 
received were as follows: Harvey Fisk & S ns, for the entire 
issue, 102'47; Title Guarantee & Trust C».. $100,000 at 103°19, 
$100,000 at 192'19 aud $590,000 at par; V-rmilye & Co., for 
the entire issue, 101'12; D. A. Moran & Co., for the entire 
issue in lots of $1,900, at prices ranging from 100°19 to 101°27 
irclusive. C. H. White & Co., for the entire issue in lote of 
$50 000 up to $500,000 at prices ranging from 100°10 to 
101°23 and $200,000 at par; Hamilton Trust Co., $100,000 at 
par; Manufacturers’ Trust Co., $100,000 in lots of $25,000 at 

rices ranging from 100:10 to 101 inclusive; Joseph L. 
Secdienaele. $350,000 at 10003 and $15,000 at 101°01. The 
loan has been awaided to Harvey Fisk & Sons. The securi- 
ties will be dated Dec. 30, 1896. Interest will be payable 
semi-annually on Jan. 1 and July 1, and the princioal will 
mature Jan. 1, 1936. These bonds, except for State purposes, 
are exempt from taxation. 


Chippewa County, Wis.—Bond Sale.—It is reported that 
the $12,500 of 5 per cent bonds whicn were offered by this 
county on D-cember 8, 1896, have been sold at 10210. The 
securities will be issued in denominations of $1.0°0 each, with 
the exception of one bond for $700. Interest will be payable 
semi-annually at the First National Bank of Chippewa Falls 
and the principal wiil mature in five years from date of issue, 


Claiborne Coanty, Wiss.—Bond Sale.—It is reported that 
Claiborne County has disposed of $13,000 of 6 per cent twenty- 
year bridge bonds, 


Cleveland, Ohio.—Bond Sale,—On Dec. 24, 1896, $290,000 
of 4 percent city of Cleveland counon water works bonds 
were awarded to Dietz, Dennison & Prior for $210.450, The 
securities are dated’ Sept, 1, 1896, and the interest will be pay- 
able semi-annually at the American Exchange National Bank, 
New York City. The principal also will be payable at the 
above bank and will mature Oct. 1, 1926. 


College Hill, ¢‘:hie.—Bond Sale.—The $3,212 88 of avenue- 
improvement bonda offered by this village on D cember 26, 
1-96. have been eold to S. Kuhn & Sons, of Cincinnati. Ohio, 
at 4\g percent premium. The denomination of the securities 
will pe $320, with the exception of one bond, which will be 
for the sum of $332 88. They will be dated December 26, 1896; 
6 per cent annual interest will be payable at the Citizens’ 
National Bink, Cincinnati, Ohio, and the priocipal will ma- 
ture part yearly from December 26, 1897, to December 26, 
1906, inclusive. 

Colaumbas, Ga.—Bond Sale.—On Dec. 26, 1896, $60,000 of 
41¢ per cent redemption bonds of this city were awarded to 
the Third Nationa! Bank of Columbus at par. The securities 
will be dated Jan. 1, 1897, interest wiil be payable semi- 
annually on January 1 and July 1. and the priocipal will ma- 
ture Jan. 1, 1927. The couvons will be free from city tax and 
receivable for all dues to the city. 

Fargo, No. Dik.:—Bond Sa'e.—It is reported that $40,000 of 
6 per cent 3)-year bonds have been sold by this city at 101. 


Far Rockaway, N. Y.—Bonds Authorized. —At the election 
held in the village on D-cember 29, 1896, tne $25,090 of street- 
improvement bonds ard $35,000 of sewer boods were voted. 
‘he improvement bonds will bear interest at the rae of 5 per 
cent, payabl- semi-annually on the first days of January and 
Julv, and $24,000 of the principal will mature from Jaouary 
1, 1898, to January 1, 1921, inclusive, at the rate of $1,0°0 each 
year. The remaining $61,000 will mature January 1, 1922. 


Galveston, Tex.—Bonds Proposed.—City Auditor Theo. K. 
Thompson reports that the city of Galveston may petition the 
Legislature this month for authority to issus 5 p»r cent twenty 
to forty-year bonds, The amountof the loan has not yet been 
determined, 4 i 
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Galbeshoms. Neb.— Bond Offering.—It is reported that th this | 
town will receive proposals uatil Janaary 15, 
purchase of $200,000 of 6 per cent bonds, 
eleven to twenty years from date of issue. 


1897, for the | 
to mature in from | 


Kingston, N. C.—Bond Sale.—It is reported that this city 
has sold electric-light bonds to the amount of $3,000. The 
securities will bear 6 por cent intevest, 


Lanreas, 8S. C.—Bond Sale,—It is rep >rted that this city has 


Hillsborough Bridge Fire District, N. H —On December | disposed of electric-light bonds to the amouat of $3),000, 


25. 1896, the following bids were received by this district for | 


$45,000 of water bonds: 


E. H. Rollins & Sons.................. 
Geo. A. Fernald & Uo ...............- 
E. ©. Stanwood & Co 
J. W. Longatreet & Ov 


The securities are to be coupon bonds of the denomination 
of $1,000. They will be dated January 1, 1897, 4 per cent in- | 
terest will be payable semi-annually on January 1 and Julv 1 
atthe First National Bank of Hillsborough Village, N. H , 
and the principal will mature January 1, 


Holyoke, Mass.— Note Sale.—The Boston News Bureau re 
ports that the city of Holyoke, Mass , has awarded a three- 
months note for $59,000 to Bond & Good win at 3! 
Nine other bids were received for 


discount and $3 premium. 
the loan. 
Bond Sale.—On December 


$250,000 of water bonds: 


, G, Bhewmeed ] OS. ....cccccescceccccesccce 
Estabrook & Co...... ......-- 
R. L. Day & Co. 
Cushman, Fisber & Phelps.. 
Geo. A. Fernald & Co. ... 
James W. Longstreet ee 
Tower, Giddings & Co.... 
Blake Broa. & Co................. 
Blodget. yy t& oe 
> H. White & Co., N. 
E. H. Rolliney & Sons.........- 
8. A. Kean, Chicago.......... 


The securities will be “3 gold boads of the denomina- 
, 1897, and payable Jan. 1, 1927, | pany each bid. 
Nasha», N. H.—Bond Sa'e —I: is re ported that thiscity has 


tion of $1,000, dated Jan. 1 


Interest at the rate of 4 per cent will be payable semi- | 
Both principal and | sold $25,000 of school bonds at 106 07. 
bear interest at the rate of 4 percent and the priacipal will 


annually on January 1 and July 1. 


interest will be payable in gold at the National Hid: & 


Leather Bank of Boston. 





29, 1896, City Treasurer Pierre 
Bonvouloir received the following list of proposals for the 





Los Angeles Coantv, Cal.— Bond Sale —I: is reported that 
this county has sold $7,590 of school bonds. 


The loan will 


100-269 | bear interest at the rate of 7 per cent and mitura ion from one 


RB .4 ‘54 


Monson, Jr., 


of May 5, 1832, will 


1917. numbers 112 


of E iucation, 
per cent | 


{loan bonds. 


| the City Tresaurer. 


ery January 21, 


| dated Dec. 15 18956. 
108°939 | 


| 15, 1897. 


exceeding 6 per cent, 


principal will mature from July 1, 1918, to July 1, 1930, 

clusive, at the rats of $5.00) each year. 

of the bonds will b> $1,000 and they will b: ready for deliv- 

1897. 
$1.300 must accompany each bid. 

| Proposals will be received until 8 o’clock e. mM, Jan, 5, 
| 1897. by the Common Council of the city for the purchase of 

| $30,000 of 5 per cent assessment b ads. 


to ten years from date of issue. 

Lynchburg, Va.—Bond Call.—Notice is given by N. C. 
Chairman of the Finance Committee, to holders 
of bonds of this city, that $14,000 of 5 p:rcent bonds, issue 


be redeemed on Januiry 1, 1897. The 


numbers of the bonds ¢ — rua from 108 to 135, omitting 
, 114, 115, 123, 


Mount Vernon, N. Y.—Bond Offering.—Propssals will be 
received until 8 o'clock P. M 
Ferguson Building, 38 West First Street, 
Mount Vernon, N. Y., for the purchase of $65 0/0 of school 
The securities will bear interest at a rate not 


126, and 128 to 134, 


January 1t, 1897, by the Board 


payable semi-annually at the office of 
They will be dated July 1, 1896, and the 
in- 
The d-nomiaation 


A certified check for the sum of 


Cha securiries will be 
Interest will ba payavle semi-annually 


| at the office of the City Treasurer, and tbe principal will ma- 

| ture Dee 15, 1902, The denomination of the bonis will b 
102°50 | $1,000, and they will be ready for delivery 01 0° before Jan. 
A certifisd check for th3 sun of $5)0 m13t'acsom- 


The securities will 


‘ mature in twenty years from date of issue. 











_NEW LOANS. _ 
State of New York. 


COMPTROLLER’S OFFICE, ) 
BUREAU OF CANAL AFFAIRS, 
ALBANY, December 19th, 1896. 
Pursuant to the provisions of Chapter 79 of the 
Laws of 1895, proposals will be received at this office 
until Tuesday, the 12th day of January, 1897, at 12 
o’clock neon of that day for a loan of 


FOUR MILLION DOLLARS 


for which transferable certificates of stock, regis- 
tered or coupon bonds at the option of the proposer. 


Principal and Interest Payable in Gold. 








Will be issued in the name of the People of the 
State of New York, on the credit of the Sinking 
Fund established by said act, bearing interest at the 
rate af three per centum per annum, payable semi- 
annually on the first days of January and July, and 
the principal reimbursable on the first day of Janu- 
ary, 1912. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and should state whether 
registered or coupon bonds are desired. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
bank of the Manhattan Co. inthe City of New York 
to the credit of “ Treasurer of the State of New York 
on account ef Canal Fund” of the amount of the 
award, together with premium and accrued interest 
from January 1, 187. 

The Comptroller reserves the right to reject all 
bids which are not in bis opinion advantageous to 
the interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of 
the Manhattan Co, in the City of New York. 

All proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the 
Comptroller of the Sta'e of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller, 


$100,000 


Lackawanna Co., 


4% Tax Free Bonds. 
Dated Dec. 1, 1896. Due Dec. 1, 1906. 


Pa., 


City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. C. JONES CO., 


331 CHESTNUT STREET, 
PHILADELPHIA. 


80 BROADWAY, 
NEW YORK. 









_N EW / LOANS. 
$42,000 


NEWBERRY, S. C., 


6% Water and Electric-Light 
Bonds. 


Sealed proposals will be received by the Commis- 
sioners of Public Works of the City of Newberry, 
8. C., until Monday, the 25th day of January, 1897, 
for Six Per Cent Water and Electric-Light Bonds to 
the amount of Forty-two Thousand Dollars indenom. 
inations of $500 each ; running forty years from date, 
and interest payable annually at the Nationa! City 
Bank of New York. Bonds bearing date of January 
Ist, 1897, and coupons payable on January Ist of 
each succeeding year. Payment of purchase money 
to be made one half on February Ist, 1897, and other 
half April lst,1897. The right to reject any or all 
bids reserved by the Commissioners. Parties desir- 
ing to offer bids, or asking further information, will 
address JAMES McINTOSH, 

E. C. JONES, 
JAS. K. GILDER, 
Commissioners of Publis Works, 
Newberry, 8. C. 


 * 1 5O0O0O 


ATHENS, ALA, 
Water-Works Bonds. 


MAYOR'S OFFICE 
ATHENS, Ala., Dec. 26th, ” 1896. 


The Legislature recently authorized the Mayor 
and Council of Athens, Alabama, to issue $15,000 
of commercial bonds, lawful muney, for the estab 
lishment of water-works. The bonds are to be sojd 
at par in denominations of not less than $100 nor 
more than $',0 0; are to run net less than ten nor 
more than thirty years, atthe option of the bidder, 
drawing not over six per cent interest, payable semi 
annually at this office. 

Sealed bids for these bonds, in whole or in pirt, in 
such denommations and running sch time, within 
the limits, as the bidder may prefer, wil! be received 
at this office till lst day of February, 1837, when they 
will be opened. The right to accept or reject any or 
all of such propositions is reserved. 

THus. C. MCCLELLAN, 
Mayor. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
{21 Devonshire Street. 


BOSTON. 
LISTS SENT UPON APPLICATION. 

















NEW LOANS. 
CITYofST.LOUIS,MO. 


Notice of Redemption. 
MAYOR'S OFFICE, 
ST. Louis, June 27th, 1896, 
To whom it may concern: 

Notice is bereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,485, numbered from ninety-seven hundred 
and ninety-three (9794) to tinety-eight hundred and 
eighty-two (9862), both inclusive, will be redeemed 
on the second day of January, eighteen hundred and 
ninety-seven, pursuant to the terms of said ordi- 
nance No. 12,485, and the terms expressed in said 
bonds, and tbat said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
dated July 2d, 18:3, are payable July 2d, 1903, and 
are redeemable at the option of the City of St. Louis 
at any time after ten years from their date. 

Each of said bonds, when presected for redemp- 

ion, must have the thirteen unearned semi-annual 
interest coupons, numvered from twenty-eight to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 











Cc. P. WALBRIDGE, 
Mayor. 

ISAAC H. STURGEON, 
Comptroller. 





Attest : 
H. J. Pocock, 
Register. 


CL1Y OF PITTSBUKG, PA. 
4 PER CENT BONDS. 
WATER, 

PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED oR COUPON. 


Price and Particulars on Application. 


JAMES CAROTHERS, 


306 Fourth Avenue, 
PITTSBURG, PA. 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 


STOCKS, BONDS AND HIGH-GRADE 
INVESTMENT SECURI 

Circular Letter, including list of sel Bonds, 

Mailed Free. 
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Natick, Mass.—Bond Sale.—Sewer bonds of this town to 
the amount of $17.000 have been sold at 106°43. The securi- 
ties will bear interest at the rate of 4 per cent, payable semi 
annually in January and July in Boston. They are dated 
July 15, 1896, and the principal will mature July 15, 1926, 
The denomivation of the bonds is $1,000. 


Newburg, N. ¥.—Bond Sale.—It is reported that this city 
has sold refunding bonds to the amount of $147,537 19. The 
securities will bear interest at the rate of 3!¢ per cent and 
mature in 20 years from date of issue. 


New Haven, Conn.— Bond Offering.—Proposals will be re- 
ceived until 114. Mm. January 5. 1897, by City Auditor Benj. E. 
Brown for the purchase of $250,000 of 4 per cent permanent 
pavement bonds. The securities will be dated October 1, 
1896, and the principal will mature in four equal instalments 
on October 1, 1901, 1906, 1911 and 1916. 

Bids will aleo be received on the same date for $65,000 of 4 
per cent bridge bonds, to be dated October 1, 1896, and mature 
as follows: $25,000 on October 1, 1914; $20,000 on October 1, 
1915; $20,000 on October 1, 1916. Interest on both loans will 
be payable semi annually at the office of the City Treasurer. A 
certified check for 5 per cent of the amount of bonds bid for 
must accompany each proposal. These bonds will be coupon 
bonds and registered with the Union Trust Company of New 
Haven. 

Nowtown Union Free School Dist. No. 1¢ (L. I.), N. ¥.— 
Bond Sale.—The following bids were received on Dec. 30, 
1896, at the First National Bank, Brooklyn, for $7,000 of 
school bonds of this district : 





I Ths TR ni cctg:cccenasscnssssnccedsscsepasessusescepcnssscns lee 
L. Morrison naan enssese 

I. W. Sherrill P 
eee DEE 
GWG BD TBVGRIEB. 200 cccacc cccececccccccsccnescocs secsncncse<seoee 1(2°25 


oe coenee--eeee 10208 


SiTSes, WINS & OO. ...ccoccccsccccsccccccccccce cece 
-102°07 


Walter Stanton & Co........ .. 
People’s Saviogs Bank, Yonkers ........ 
Bertron & Storrs § .......20.-ccc-cccccce: q 
Oswego County Savings Bank, Oswego........20---cee-.e-eeeee 101'36 

D. A. Moran & Co............ Hapa nana 103°169 


The loan was awarded to Geo. M. Hahn. The bid from D. 
A. Moran & Co. was rejected as being conditional. The secu- 
rities will bear interest at the rate of 444 per cent and mature 









from January 1, 1899 to 1912 inclusive, at the rate of $500 
annually, ¥ 

New York.—Bond Offering.—Proposals will be received at 
tbe office of Comptroller James A. Roberts, at Albany, N. Y., 
until January 12th, 1897, at 12 o’clock noon, for the purchase 
of $4,000,000 of canal bonds. The securities will be dated 
Jan. 1, 1897, and the principal will mature Jan. 1, 1912. In- 
terest at the rate of 3 per cent will be payable semi annually 
at the Bank of the Manhattan Co. in New York City on Jan. 
1 and July 1. Both principal and interest will be payable in 
gold, 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 


Norwood, Ohio.—Bond Sale.—The $2,000 of 5 per cent side- 
walk bonds offered by this village on December 21, 1896, have 
been sold to the Western German Bank of Cincianati, Ohio, 
at a premium of 3 per cent and accrued interest. Two other 
bids were received, those of the Centreville National Bank and 
the Atlas National Bank, which offsred 102°125 and (00°25 re- 
spectively. The securities will be dated Sept. 1, 1896; interest 
will be payable semi-annually and the principal will mature 
September 1, 1906. 

Omaha, Neb.—Bond Offering.—Proposals will be received 
until January 15, 1897, by this city for the purchase of oonds 
to the amount of $316,000. The securities will bear interest 
at the rate of 41¢ per cent, and the principal will mature in 
ten years from date of issue. 

Phelps, N. Y.— Bond Sale.—Water bonds of this munici- 
pality to the amount of $28,000 have been disposed of at a 
premium of $500. The loan will bear interest at the rate of 4 
per cent and mature in twenty years from date of issue. 


Pleasant Ridge, Ohio—Bond Offering.—Prcoprsals will be 
received until 12 o’clock noon, Jaauary 2), 1897. by J. B. 
Hayden, Village Clerk, for the purchase of $5 981'13 of village 
bonds, to be$dated December 1, 1296. The denomination of 
the securities will be $500, with the exception of one bond, 
which will be for the sum of $481'13. They will baar interest 
at the rate of 6 p.c., and the principal will mature D-o. 1, 1906, 

















NEW LOANS. NEW LOANS. __NEW LOANS. 
NOTICE TO HOLDERS OF CITY OF 
WACO, TEX., BONDS.| NEW YORK CITY NEW YORK 
3% PER CENT 


Notice is hereby given the hoiders of the City of 
Waco Street Improvement Optional Bonds dated 
January 15th, 188 , denomination $1,000, 6% interest 
due twenty years after date, optional after ten 
years, that numbers 1, 2, 3,4 5, 6,7, 4, 9, 10 are called 
jn and will be paid on presentation to the Waco 
State Bank, Waco, Texas. 

Interest will not be paid on the above-described 
Bonds after January 15th, 1897. 

Cc. C. McCULLOCH, 
Attest ;— Mayor of Waco, Texas. 
Kk. W. JABLONOWSKI, 
City Secretary. 


~ Investment Bonds | 


FOR 
New York Savings Banks 
and Trustees. 





Vermilye & Co., 


Nassan & Pine Sts. 


32% 
GOLD BONDS. 


Exempt From Taxation. 





MATURING 1915 TO 1927. 
FOR SALE BY 


GOLD BONDS. 


DUB NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. lst AND JULY 1st, 
Executors, Administrators, Guard and others 
holding trust funds are authorized by an act of the © 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 
PRICB AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 
41 and 43 Wall Street, New York. 





Chicago Drainage. .............cccceseceseseees 4% 
ByTacnse, Me W...cccccccccccccccscccrccresscoece 4s 
TO Bey, Ne Wo. cccccccccccccccccccccccccccosscces 4e 

Kuhn, Loeb & Co.,| Des Moines, Ia. (School)...........0:0000+++: 4}e 
: ons Muskegon, Mich............ccsccccescesesescee 5s 
Nes. 27-239 Pine St. | «uch Omaha, Nebrasks...........c..scc0es:s 7 
Ashland, Wis. (Gold)...........ssecoseseesees 5s 





LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York. 





Blodget, Merritt & Co., 


BANKERS, 


{6 Coneress Street, Boston. 


$300,000 
CITY OF BROOKLYN,N. Y.,| 31 state se.. 
4% BONDS, 
PREE FROM TAXATION 


MATURING FROM 1920 TO 1932, 


Price and Particulars on Application. MUN I CIPAL BON DS 
BERTRON & STORRS 


40 Wall Street, New York. 


‘FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 8t., 


ROSTON. CHICAGO, 





Mitts & BLANCHARD, 
BANKERS. 


BOUGHT AND SOLD. 
Devonshire Bailding, 


16 State Street, Boston, Mass. 





STATE CITY & RAILROAD BONDs. 


——__ 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net, a 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & CO., S=WALL STREET, 
SAN ANTONIO, TEXAS. ck dae von : 








BONDS. _ 





WHANN & SCHLESINGER —W.N. Coler & Co., 
*<MUNICIPAL 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


— a 


~r 


NEWYORK. 
— at seen Suit 





















































52 


THE CHRONICLE. 





[Vim LXV, 





Rome, N. Y.—Bond Sale.—On December 24, 1896, City 
Chamberlain H. 8. Putnam awarded $12,600 of city bonds to 


the Oneida Savings Bank, of Rome, at 


Seven bids in all were received. The securities will be dated’ 
Januery 1, 1897, and wi!l mature as follows: January 1, 1898, 
$4,600, on Jenuary 1, 1899, $4.000, and the balance on January 
1, 1900. Interest at the rate of 4 percent will be payable semi- 


a premium of $80 


annually on January 1 and July 1 at the Farmers’ National | jnterest. 


Bank cf Rome, The bonds will be registered and will be of | 
the denomination of $500, except one bond, which will be for 
$100. This issue is for the purpose of paying off relief bonds 


which fal] due January 1, 1897. 


The eity’s bonded indebtedness, not including this issue, date of issue. 


is $356.855, of which $165,000 is water debt. 16 a8 
valuation for 1896 was $5,011,673 and the population in 1890 


was 14,991, 


Scarsdale, N. Y.—Bond Sale.—This town has so!d $23,000 
of 5 per cent bonds at 110 1-16. The loan will mature part 


yearly from 1902 to 1925 inclusive. 


Sullivan County, Ind.—Bond Offering.—Proposals will be 
received by this county until January 4, 1897, for the purchase 


The assessed 





tion authorize the issue, the money will be used as follows: 
Seventy thousand dollars for construction of sew: rs, twenty 
thousand dollars for street improvements and ten thousand 
dollars for the fire department, 

Wise Couuty, Va.—Bond Sale.—It is reported that R, A. 
Ayers & Co., of Biz Stone Gap, have purchased $3).000 of 6 
per cent court house bonds of this county at par aad accrued 


Worcester, Mass.—Bond Sale,—It is reported that this city 
has disposed of $100,000 of registered coupon bonds to Blodget, 
Merritt & Co., of Boston, at 112‘177, The securities bear in- 
terest at the rate of 4 per cent and mature in 29'¢ years from 


a a 


Denison, Tex.—Louis Lebrecht, Mayor. Below is a state 
ment of the financial condition of this city corrected to Dec. 
1, 1896, by means of a special report to the CHRONICLE from 
Will J. Scott, City Secretary. The city is about to purchase for 
investment in the sinking fund, $15,000 of school bonds of the 
issue of 1888, and at the end of the fiscal year, April 15th, will 


of $43,999 of 5 per cent one to ten-year bonds, | have retired the floating debt and will have a cash balance in 


Waco, Tex.—Bond Call.—Notice is given to holders of street 
improvement bends of this city dated Jan. 15, 1887, and 


every fund, The corporation owns property valued at $450,000. 
| Denison has no water debt but pays a hydrant rental of 


subject to call 10 years after date of issue, that bonds | ¢2 456-25 per quarter. 


numbered 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10 will be redeemed on 


presentation to the Waco State Bank. 
bonds will cease on Jan. 15, 1897. 


Interest on these 


ds, J&I, 25,000... 


This city is in Grayson County. 


When Due. | Bond. debt Dec. 1, 1896, $212,000 
7,000 


LOANS- 
FANS anne 1884 & 1894— | Floating debt......... 
6s, J&I,$30,000.......- 


| Total debt.... 


. | Sinking fund 





The official notification of this call will be found among the | 94, 010, “Boxps ise & 1893— Net debt Dec. 1, 1896... 187,350 


advertisements elsewhere in this Department.3 

Waterbury. Coun.—Bond Offering,—Propcsals will be re- 
ceived until February 8, 1897, by this city for the purchase 
of $25,000 of 4 per cent bonds, .,The loan will mature in ten 


years from date of issue. 


Wilkes-Barre, Pa.—Bond ZElection.—At the municipal | 


eleciion to be beld in Febuary next the 


wlilf decide the question of increasirg the city debt by ap 


electors of this city 
years after date. 


| 6s, J&J,$15,000........ 
58,J&J, 32,000........ 
SEWER Bonbs 1890 & 1892— 

| 58, J&J, $60,000........ 
58,J&J, 25,000........ 
Srreet Improv. Bonps 1892— 
58, J&J,$25,000........ 
INTEREST is payable by the Ninth National Bank of New York City 


OPTIONAL.—The funding bonds of 1894 are subject to call 1 


Tax valuation 1896...... 4,500,000 
céothesewnes | Assessment about 2 actual value. 

Total tax (per $1,000) 1896.323°10 
nieviceiemdoaiael | Population in 1890 was, ...10,958 
Population in 1880 was......3,975 
Population in 1896 (est.)...15,000 





| 
| 
igsue +f bordsto the amcunt of $100,000. Should the elec-} tax EXEMPT.—All bonds are free from taxation. 








NEW LOANS. 





Leach & Co. 
BONDS. 


OUR JANUARY LIST MAILED ON 
APPLICATION, 


CORRESPONDENCE SOLICITED. 


Farson, 


NEW YORK, 
2 Wall st. 


CHICAGO, 
115 Dearborn St, 


"MUNICIPAL BONDS 
OF 


CHICAGO. 
4%, 412% and 5% 
BOUGHT AND SOLD. 
Fall Particulars on Application, 


N. W. HARRIS & CO. 


15 WALL *TREET, SHhW VOHRK, 


70 State St., Boston. 


INVESTMENTS 


FOR 


New York Savings Banks 








A full description of either of these issues, with 
prices, will be mailed on application. 
E. H. ROLLINS & SONS, 
19 MILK STREET, 
BOSTON, ° 


‘SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 
108 Superior Street. Cleveland, O. 


MASS, 


Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 36 Pine St., N, ¥ 








NEW LOANS. 


= — — Es __. 
WE OFFER 

THE FOLLOWING GILT-EDGE SECURITIES 

Rome W. & Ogden. Ist M. 5s, due 1922. 

Chic. & West. Indiana 5s, dve 1921. 

Lehigh Valley 44¢s, due 1940. 

Lehigh & N. Y. Ist 4s, due 1945. 

N. Y. & New Engiand Ist 7s, due 1905. 

Long Dock 6s, due 1935. 

N. Y. Lack. & West. Ist 6s, due 1921. 

Milwaukee L. S. & West. 5s, due 1929 

Also the following guaranteed Railway Stocks. 

N. Y. Lack. & Western, 

United Railway N. J., 

Ressselaer & Saratoge, 

Pitts. Me Keesport & Youghiogheny. 


Prices and Particulars Furnished Upon Application 
C. H. WHITE & CO., 
72 BROADWAY, NEW YORK. 


W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


CRIPPLE CREEK, COLO,, 


the leading gold-mining region in the U. S., with 











nearly 3°0 vaying mines, producing $1,000,000 ver 
month; population of town, 20,000; of district, 40,000, 
—is yet in itsinfancy. The big profits come from de- 


veloping mining claims and advance in values. I 
offer undeveloped claim, near shipping mines, $1, 00; 


can let and bond at $50.0, Five-sixths of stock in 
company owning 19 acres choice ication, $20 000; 
cap bond at $70,000, €1,500 buys lease, now work- 
ing. heart of district, with bond for claim at $40,006, 





Half interest ip claim $1 500; 8600 procu es | atent 
and gets one-third interest in another; both tair loca- 


tlons 
Partly developed mine, s'ipping and paying, has 


produced $0,000; price #150,..0 . 
S. M. SMITH, P. ©. Box 1592, 


Room 1, First National Bank Building, 
Cripple Creek Colo. 

OLD BOOKS S5\n.eranF 

for List, address 


A. J.Crawtord, 312 N.7th St., St.Louis,Mo. 





MISCELLANEOUS 
1850. 1896. 
The United states Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

This old and reliable Company now has the exper- 
tence of forty-six years of practical Life Insurance, 
which has taught it that the sine qua ron of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard of 
the poliy-bolder. Its contracts are incontestable 
after two years. The are non-forfeiting, providing 
generally for either paid-up policy or extended ta- 
surance, at theoption of the policy-hoider. It gives 
ten days of grace in payment of all premiums, Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 








Activeand Successful Agents ,wishing to rep« 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York, 


OFFICERS?* 








GEORGE Presidem 
Cc. P. FRAL . Secretary 
A. WHEELWRE nt Secretary 
WM. T. STANI - Actuary 
TEE Oe ED dccccedies. abesaqcenseased Cashier 
JOUN PP, MUN! Medical Director 

I E: 

t 


FINANCE COMMITT® E: 
GEO, G. WLLULAMS........Prest. Chem. Nat. Bank 
JOHN J. TUCKER........... P ah Builder 
E. H. PERKINS, JR., Prest, Lmp. & Traders’ Nat. Kk 
JAMES R. PLUM...........0. ‘ Leather 


Fins’ ss Agents Wanted 
by a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS 
UNEXCELLED POLICIES. 








INCORPORATED 1545 


Union Mutual 
Life InsuranceCompany, 


Portland, Maine. 
Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N. Y¥.City 
THORNTON CHASE,Supt.,84 Adams St..Chicago L.! 





A. Strassburger, 

STOCKS & BONDS BROKER, 

SUUTHERN INVESTMENT SECURITIES 
Montgomery. Ala. 

THE WALL STREET JOURNAL 


Gives valuableinformation daily Wa stocksand bondsé 











$5 a year. Dow, JONES & CO., 44 Broad St , N. ¥ 
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